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|One Thing is Certain” Inside 
|More Housing Money 


Bank Of Canada Has Double Purpose In 
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Retail Outlook OK. | 











Here’s Gauge 
Of Profits 


For Uranium | 


WASHINGTON PROTECTION - 
ISTS are lying low at present. 
| "They’re getting themselves 


James B. Redpath, 48, this week stepped into the presidency of the 
Canadian Metal Mining Association after the recent death of Robert 
KR. Brown. Mr. Redpath, a top officer with Dome Mines, heads an 
association of 90 of Canada’s major mining organizations. Mining 
is one of the nation’s most important industries—metals outpat in 
1956: $1.1 ee ee about 132,000. ( 9 sketch, p. 6.) 


NATION'S BUSINESS 


Stretehing Out 
The Boom 


On page 25 of this issue we devote major attention to the 
explanation of the Bank of Canada’s Governor on our fight against 
inflation. 


We commend this to the careful attention of readers because 
it is an excellent and clear statement of the basic problem in 
Canada today. 


We precede your reading of that article with a few comments. 

Einstein's comments on atomic fission would have far more 
validity than a grocer’s. An engineer’s advice about building a 
bridge is better than an insurance man’s. On the’subject of in- 
flation and what to do about it the Bank of Canada people who 
work on such problems day after day, year after year, are cer- 
tainly going to have a more worthwhile opinion than the ordinary 
lunch-table gossip. 


In brief: The problems of monetary policy are enormously 
complex. They are simple only to the simple-minded. 











By MICHAEL BARKWAY 

OTTAWA (Staff)--The house- 
building industry will get more 
money before spring—one way or 
another. 

The Government hopes it will 
come out of the Bank of Canada’s 
proposal to the chartered banks 
to undertake at least $150 million 
in new mortgage commitments 
during 1957. 

“But this depends on the co- 

operation of the chartered banks. 
If this should pfove difficult to 
get, the Government might resort 
to other methods. It will avoid— 
if it possibly can—using public 
funds. But before Parliament ad- 
journs, the Government wants to 
be able to say it has fixed up the 
shortage of mortgage money. 
The Bank of Canada’s proposal 
would ensure mortgage commit- 
ments for something like 15,000 
houses this year from the char- 
tered banks, compared with 22,000 
to 23,000 last year. But it would 
put the banks back into the mort- 
gage field, which they have almost 
entirely dropped. 
(The $13-million ,increase in 
chartered bank holding ofinsured 
mortgages in January and Febru- 
ary covered cash advanced on 
previous commitments. In recent 
months. new commitments have 
been negligible.) 


Long-term Plan 


From the point of view of 
monetary authorities, Mr. Coyne’s 





new suggestion is presented as 


Working Out Arrangement With Chartered 
Banks To Get Them Back Into Mortgages 


re-establishing some of the con- 
tinuity of banking practices held 
to be essential to a smooth finan- 
cial system. ° 

It would also lead the way .o 


a reform which many authorities 
have long considered desirable. 
That is to segregate the dual func- 
tions of the Canadian banks as 
both “commercial” banks and 
“savings” banks. (See page 15.) 


The ultimate objective, fully 
explained in Mr. Coyne’s annual 
report (as in his letter to the 
banks), is to confine the use of 
personal savings deposits to long- 
term investments: These would 
include mortgages and long-term 
obligations of governments, muni- 
cipalities and corporations. 


The banks’ short-term, com- 
mercial and other lending would 
have to be backed only by their 
otheg deposits. This would mean 
that, in operating monetary policy, 
the Bank of Canada could ignore 
the chartered banks’ savings de- 
posits in the same way as it 
ignores those held by trust com- 
panies, savings banks and other 
organizations, 


Assistance for Banks 

According to Mr. Coyne, the 
chartered banks have said that 
they would like to go back into 
the mortgage field, where they had 
operated for only a little more 
than two years before dropping 
it. But in present conditions of 

(Continued on page 3, col. siolen 





By W. L. DACK 
Japanese oil importers have | 
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flation-threat. The tine for a ture-around Pog policy is, 
they claim, now at hand. They point to sundry signs alleged to 
be guides as to what’s ahead. 


This of course is a popular tune to play—and it helps sell 
more copies of publications on the newsstands—but the claim 
that the U.S. has entered-a deflation phase is, to say the least, 
highly debatable. . 


Ameriean Pieture Different 


But for Canadians, the important fact is that our situation is 
different. Even if America is past its crisis, and even though our 
situation will be affected by what happens in the U.S., the facts 
are clear that the Canadian crisis is not yet past; that in Canada, 
the fever chart and the blood count still keep us on the danger list. 


The extraordinarily large volume of foreign capital pouring 
into Canada is a key reason for the difference in the Canadian 
versus American situations. { 

The fact that foreigners like opportunities here so, well, trust 
the solidity of our institutions so firmly and raise so many hand- 
some new buildings in our midst has generally been a cause for 
rejoicing. Most statements by government leaders have sanctified 
these developments with their praise. 

In the early stages of big foreign investment, we can all 
enjoy the fruits of a foreign capital influx which lets us ‘live 
beyond our means. Goods and money from abroad have also 
helped keep our prices down. This is pleasant. But we need vigor- 
ous reminders of where this leads when the proportion of foreign- 
run businesses reaches a much higher level and when the burden 
of repayment on foreign debt begins to “make itself felt. 

The Governor’s proposal for getting more chartered bank 

money into house mortgages and his scheme for changes in bank 
lending policies will produce much heated debate. 
* Any device that will make more mortgage money available 
will be extremely popular with the vast.army of people in and 
associated with house building industries. These people are cur- 
rently very down-in-the-mouth which, from the Government's 
point of view, is undesirable ‘in this election year. But the extent 
to which more mortgage money will increase new house-building 
starts this year is a moot point. The signs that house demand has 
been slackening cannot be ignored. 

As for the Governor’s suggestion about practical operations of 
the banking system in which he recommends that banks might 
compartmentalize their loan~money we doubt if much will devel- 
op. The system proposed might render more effective the tools of | 
monetary policy which the Bank of Canada has at its disposal. | 
But the scheme creates formidable operating problems, puts rigid- | 
ities into a banking system which prides itself in flexibility—and 
whose remarkable safety depends, to a very large degree, on 
flexibility. 

Nevertheless, sober and candid re-examination of policies in 
any business is wise — even if the prevaiiing policies are found 
still to be valid. 
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End of Padieck Law 


It is perhaps a pity that the Ottawa authorities did not dis- 
allow Quebec’s notorious “padlock law,” as they were urged to 
do, when the first Duplessis Government enacted it in 1937. The 
Quebec Liberals, who had fought the measure, missed an oppor- 


000 b/d). 





tunity and showed lack of courage when they failed to repeal it 
after they attained office in 1940. 

The law was at all times quite obviously contrary to the 
guarantee of free speech implicit in Canada’s constitution. Just as 
clearly it was ultra vires of the province because it invaded the 
federal sphere of criminal law. The Supreme Court’s quashing of 
it on the latter ground, after 20 years of public argument on the 
subject, comes as an anti-climax. | 

Mr. D is does not appear greatly disturbed by the ruling; 
no doubt he can, if he wishes, find an alternative way of dealing 
with the menace of cormmunism. A 20+year run with another il- | 
legal law would meet his requirements. The important point is 
not the technical issue of Quebec’s right to pass certain legislation. 





It is the strain on confederation arising from the difference be- 
tween Quebec sentiment and sentiment of the rest of Canada, 
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; te wi gi he trey 
Sanadi producers with a 


view to “ paeselole purchases of 
Canadian crude. 

Indications now are that a num- 
ber of tanker shipments will start 
August or September. 


Earlier shipments will be im- 


Japan Looking 
For Long-term Oil Supply 


stepped up their Megsahion interest | 
weeks. 





possible because the Trans Moun- 
tain pipeline will be at capacity 
meeting current West Coast mar- 
ket requirements. 


By August, first construction 
phase in the pipeline expansion 
program will be completed, boost- 
ing carrying capacity an extra 
60,000-65,000 bbl. daily (to 240,- 





Even after this program is com- | 


pleted, signs indicate that the cur- 
rent market—B. C., U. S. Pacific 
Northwest and California—could 
take all the increased supply. But 
oil officials, anxious to establish 
another major outlet for Canadian 
oil; are expected to arrange for |. 
substantial sales to Japan. 


The big question: How long 
would the Japanese business last? 

Traditionally, bulk of Japanese 
crude oil requirements—total im- 
ports estimated at $180 million in 
1956—come from the Persian Gulf 
area. 
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to Canada 


At the moment, with bene 
fates as they are, 
can lay down pretty competitive- 
a. with men cabo nang 
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such a competitive footing. 

Under these conditions major 
oil movements would likely have 
to be em an irregular back-haul 
basis (tankers that had delivered 
other products to the West Coast 
and otherwise would be return- 
ing empty to the Vrient). 


First tanker shipment of Cana- 
dian crude oil to Japan was made 
in the latter part of last year. 

Two shipments, representing 
purchases from Imperial Oil and 
British American Oil Co., were 
made in the fall. Both companies 
report further buying interest 


from Japan in recent weeks. 
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‘such touches as piped-in music, 
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LEGISLATIVE POWER 
growing weaker, 
stronger, says Senator C. G. 
Power. For a discussion, by 

p. 13 


ENGINEER-STARVED provin- | 
cial highways departments | 


are luring engineers from 


WHAT DOES your secretary 
really think of the way you 
handle situations? .... p. 28 


LACK OF CASH isn’t stopping 
any boy or girl from Orange- 
ville, Ont., from attending 


university. Here’s why . p. 17. 


BUT THE SAME lack is holding 
up a huge program of expan- 
sion at University of British 
Columbia 








What is a uranium stock worth? 
What are the factors to take 
into consideration? Now and 


is | when it gets into production? 
executive | 


It’s a puzzle for every investor, 
chiefly because the government 
and the mines have released few 


| details. 


With some qualifications, Gaird- 
ner & Co. Toronto investment 
firm, this week released a special 
study prepared by William A. 
Robinson, staff mining engineer 
and geologist. (Details on p. 45.) 

Here is the estimate of annual 
earnings per share after govern- 
ment contracts expire—1962-63— 
(based on $8 Ib. uranium. and 
capacity operations), and recent 
market price, for the 10 compan | 
jes covered in the survey: 
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Lady’s Beauty Supeniaitn 


Next in Promotion Parade 


Beauty “supermarkets” are just 
around the corner. 

They'll feature: 
@® Charm courses where milady 
will brush up on her posture and 
deportment as well as make-up 
techniques. : 
@® Luxurious surroundings with 


relaxing couches, afternoon tea, 
wall-to-wall carpeting, parking 
lots, 

The “second stage” of expan- 
sion of Canada’s $65 million-a- 
year beauty industry lies just 
ahead ; 


These are the views of J. Earl 

Bye. ota" Thomas 

& Supply Ltd., one of 

oil | Canada’s largest cosmetic manu- 
facturers. 





He was talking to delegates at- 


tending Canadiana “Beauty Cav- 
alcade” in Toronto, put on by Al- 
lied Beauty Equipment Manufac- 
turers’ and Jobbers’ Association. 

Some 5,000 beauty’ shop oper- 
ators, owners and students were 
attending at midweek. 

Canada’s “beauty industry” 
consists of 6,000 to 7,000 “hair- 
dressing salons” — some of which 
offer “beauty hints” as well, Sup- 
plying them are several hundred 
jobbers and perhaps 35 manufac- 
turers. 

The industry’s first surge of ex- 
pansion took place in 1929-33 with 
the development of the perman- 
ent wave. 

The industry has been growing 
steadily — but slowly — since 
and now may be on the verge of 
another surge forward, . 





May 


Get Millions 


In Industry-Alumni Scheme 


By LESLIE WILSON 
A plan which will stimulate | 


ployee must have at least a year’s 
CGE service and. must have at- 


business gifts of perhaps millions tended the university for an aca- 


of dollars to Canadian universi- 
ties has been announced by Cana- 
dian General Electric Co. 

Called the “Corporate Alumnus 





Program,” it involves: 


@ A pledge by the company that |alumni of Canadian colleges and 


it will match, on a dollar-for-dol- | 
lar basis, contributions to Cana-| 
dian universities by alumni em- | 
ployed by CGE during 1957. | 
* _ © These ‘conditions: The em- | 





Ottawa Awaiting 


To Rein Finance Companies 


OTTAWA (Staff) — Federal 


legislation to regulate instaiment 


finance companies depends entire- 
ly on a constitutional legal opin- 
ion which the government has not 
yet received. 

If the lawyers say it is within 


Legal Nod 


opinion whether it is in the fed- 
eral power to regulate finance 
companies. 

Undoubted is the federal auth- 
ority over interest rates. 


- Interest is enumerated as one 


era] Electric in the U.S. 
cember, 1954. 


as they had been giving. 
of course, their contributions were 
matched by GE.) 





Although the Suez disruption in 
shipments has been the major | 
factor behind the recent Japanese | 
buying interest, importers now 
claim they are imterested in 
arranging contracts for long term 
purchases of Canadian oil. 


Ottawa Enthusiastic 

At the same time Ottawa trade 
authorities are enthusiastically 
trying to sponsor such long term 
deals with Japan, The Japanese 
claimi the necessary dollars and 
government import permits will 
be forthcoming. 





of the subjects of exclusive fed- 
eral jurisdiction in Section 91 of 
the BNA Act. 


federal powers, then legislation 
will certainly be proposed — 
though aot at the present session. 


-The opinion there is need for 
such legislation is strongly hinted 
in the annuakreport of the Bank 
of Canada. 

Governor J, E. Coyne says that 
the finance companies have be- 
come “a rival banking system” 
free of al] the controls and re- 
straints imposed on banks and in- 
surance companies, and virtually 
immune from the pressures of 
monetary policy (see p, 26.) 

For some time now the govern- 
ment has been waiting for a legal 





But the government’s thinking 
is that legislation to curb interest 
charges on any form of consumer 
credit is ineffective unless it can 


contributions multiplied in geo- 
metric proporti 





also require a certain level of 
down payment. 

If instalment finance company | 
operations are, as Mr. Coyne says | 
“in all essehtials: banking,” then 
the Federal Government certainly | 
has jurisdiction. 

But the lawyers have not yet 
committed themselves to this as a 
firm opinion. 


' these reasons for its success: 


given an excellent incentive. to 


With FP 


The crucial points: 


springtime buyers in force. 


@ Clothing: 


Spotty But Rising 


Merchants Not Looking For Big Boom, But 
Spring Business Should Be Up On Last Year’s 
——Tightened Credit Hasn’t Pinched Too Hard 
By JACK McARTHUR 

Correspondents 


Coast-to-Coast 


Retailers generally like the look of the epeetaetas future. 

They don't look for a big boom. 

They think business will be spotty. But, overall, the aver- 
age should be as good or better than last year (Details, p. 8). 

They haven’t been greatly affected by tight credit, except 
where they plan capital expansion. 

These are the conclusions of an FP survey. 


@® The weather: It’s got to be reasonably good to bring out 


@ The public mind: There are signs that higher prices and 
the credit squeeze are scaring some buyers—of cars, for in- 
stance—persuading them to hold on to their cash. 
@ Autos: They represent a big slice of retailing. Car sales 
are just starting the spring upswing. How high will they climb 
this year? Most observers think the level will be almost as 
high as a year ago, a few think it will be a little higher. 
There’s hope for good buying volume. 
® TV sets: This is the softest spot in retailing. 

These are the things the experts are watching for signs of 
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By cities, coast-to-coast: 
Vancouver — Lets of buoyancy 


— who spent freely during 
—are cautious. 
— Sales sc far have 








demic year; money must be given, 
not merely pledged. | 

There’s a limit of $1,000 on con- | 
tributions by alumni during the 
year. CGE employs about. 1,000 


universities. 

Hope by university: and CGE 
officials that the plan will stimu- 
late the giving of huge amounts 
of money based on the record of 
a similar plan introduced by Gen- 
in De- 


Here are results for 1955—the 
latest available—as established by 
a university research group: 

—About 20% of GE’s 25,000 
alumni gave $199,900 to 359 col- 
leges. This was twice as much 
(And, 


—Fourteen other. corporations 
set up simpler programs. Only 
fragmentary information on con- 
tributions of their alumni was 
available—but it is known to run 
over $100,000. 

It’s believed that last year’s 


Advocates of the plan point to 


—Corporation knows that its 
gifts go to those colleges which 
furnished it with trained man- | 
power. 

—Institutions themselves are 
make a real effort with their own 
alumni before turning to outside 
sources for financial help. 





THE SIGNS 


SIN IS WHERE you commit it. 
Or, as the anthropologists say, 
“culturally 


nickel” -is a eatchy one, con- 
sumer “takes” one out of 
curiosity and studies inscription 
—thereby exposing himself to 
advertising man’s wiles. 


WATCH TORONTO become a 


AND PORTENTS 


about one third present pipe- 
line cost. 

BETTER - WEARING crease- 
resistant fabrics may 
come from a new U. &. gov- 
ernment research project. 
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By JOHN P. MACLEAN 
OTTAWA, (staff) — The fight 


y 
To Test Trade Stamps 


a Canadian Labor Congress. 


inst tr is 
against trading stamps is taking oan 


on political overtones, 

It could be an rive piers factor 
in the coming federal election, at ||P 
least in Ontario. 

This is the outlook after round 
one—lost here last week by the 
Canadian Association of Consum- 
ers which got a turndown from 
the local crown attorney on its 
request for public prosecution 
(FP, March 9). 

Here’s why: 

-Cost of a prosecution through 
to the Supreme Court would be 


about $20,000. The CAC hasn’t 


got this much money. 

The bulk of legal opinion seems 
to hold that present trading stamp 
plans are legal. 

This means someone must pour 
$20,000 down the drain unless the 
federal Department of Justice re- 
lents and amends the Criminal 
Code. 

Won’t Be Amended 

Justice Minister Stuart Garson 
has said the code won’t be amend- 
ed until it can be proven it isn’t 
adequate. 

The federal position puts heat 
on Ontario’s Conservative govern- 
ment. 


The question: Will Ontario’s at- 
torney-general launch a prosecu- 
tion against trading stamps — a 
ae age almost certain to be 

t? 

The CAC hopes it will. Formal 
representation to Ontario is ex- 
pected to be made soon jointly 
by CAC and organized labor. 

The CAC is now waiting for the 
March 25-29 labor meeting in To- 
ronto, at which the provincial 
bodies of the former Trades and 
Labor Congress and Canadian 


_| Congress of Labor will unite on 


the provincial level into the al- 
ready-formed (on the national 





If the CAC and provincial CLC 


move quickly, get in a request 
to Ontario before the election 
campaign, can Ontario turn it 
from | down? 

Ontario can say No from a legal 


point of view because no citizen - 


But wed oa No might | ba oe uisient l- 
ly ee — 


Montreal Slum 
Plan Blocked? 


MONTREAL (Staff) — The 
stop-and-go $13,750,000 Dozois 
slum clearance plan, which last 
week finally looked to be rolling, 
now may have hit an obstacle 
that will stall it indefinitely. 

Knocking around since 1954, 
the plan is bitterly opposed by 
Mayor Jean Drapeau and a min- 
ority of, city councillors. In 
favor are the rest of the council- 
lors and the provincial govern- 

2. 








the last round. Then this week 


they hit back with another 
w 


A letter went out from the 
mayor's office to 18 civic officials 
them of 


more until the court hearing. 





Stock Market Highlights 





Canadian industrial stocks settle into narrow, irregular path 
with little over-all change. For details on some of the stocks that 


moved, see p. 4. - 


Mines and Oils 


Irregularity also the rule 
sep out ahead of the pack. For details « 


moved, see p. 46. 
Uraniums 


Western oil and 
profits following prev 
in this week’s study in an 
stocks. See p. 47. 


and gas stocks 
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and oils. Individual issues 
on some of the stocks that 


eontingie highlights on the mining board. Advance 
stretches into a second week before i 


g cuts back gains. 
slightly as invesiors take 


ious advances. Pacific Petroleums is analysed 
exclusive FP series on junior oil and gas 


of ing 
stamps and asking for provincial 
prosecution. 
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OF priientitans ts the “lanier Cirle” 
—a new version of the 

“Top Level” far felt. ‘In shades of 
mid-blue, mid-gtey, taupe, mid-brown. 
Also notable are the “Trinty,” 
pre-creased conservative style and the 
narrow brim “Fifth 

Avenue.” Sizes 


634 to TIA. 


Only at 


EATON’S 
OF CANADA 








- Fok efficient cooling service 
a pe 
manufacturers in 


JAMES B. CARTER LIMITED 


WINNIPEG 1, CANADA 


Also Manufacturers of 
Bus Interior Heater Tehiay Converter Oil Coolers 
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WOMAN is deciding upon the colour of her new 
rug. Two minutes ago, she selected the store where 
she would buy it .. . a radio voice she knows and 
trusts helped her decide. Radio “salesmen” are invited 
into 97.1%* of Ontario homes and chalk up an 
impressive total of sales. 

CF RB is a super salesman because CFRB is Canada’s. ~ 
most powerful independent. radio Station’... reaches — 
“the spending third” of ‘Canada’s population, where 
84% of Ontario’s retail sales are made.** 

Let:CFRB help you increase your share of the 
more than 4 billion dollar retail sales recorded annually 
in its listening area: ** 


REPRESENTATIVES: 
Canada: Ali-Canada Radio Facitities Limited 
United Stutes: Canadion Station Representotives Lid. 


@ based on BBM Radic Homes figures. 
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Where the price advances are taking place: During January, | 
vegetable product prices advanced 1.6% with higher prices for 
sugar, potatoes, onions. Non-metallic minerals rose 0.4% with 
increases for coal, brick, crude oil, sulphur and cement. But 
wood products and iron products inched up 0.2% while textile 
products increased 0.1%. Non-ferrous metals fell 0.3% with 
declining prices for tin ingots and electrolytic zinc. 


Railway car loading lower so far this year. Number of freight 
cars loaded from beginning of January to Feb. 21 total 520,198, 
down 5.4% from last year. This is due only*in part to effects 
of CPR strike in January. Loadings in week ending Feb. 21 
off 1.5%: These items carried in smaller volume in most, re- | 
cently reported week: grain, coal, crude petroleum, lumber: 
Bigger loadings of pulpwood and newsprint not enough to off- 
set other declines. 


Bigger dividend cheques ahead. Payments this month will likely 
be fractionally greater. than in February and 11.2% higher 
than in March of last year. Nesbitt Thomson index (1935-39= 
100) which estimates general trend in payments from indus- 
trial, mining, banking and utility organizations is expected to 
reach 325.5 as against 292.7 a year ago. 


Life insurance sales surge ahead. New insurance purchased by 
Canadians in January amounted to $356.7 million, 30% more 
than that bought in the same month last year. Ordinary life 
sales reached $268.7 million (+15.1% ); group life sales topped 
$81.2 million for the biggest gain (+247%), Industrial. life 
sales were $6.8 million, down from year before’s $8.7 million, 


Oil pipe line deliveries almost 25% greater in °56. Total put 
through all pipelines reached 274.9 million bbl. Trans Mount- 


cial deliveries rose 20.3% to 97.1 million bbl. Montreal Pipe 
Line Co. increased 13.4% to 76.7 million bbl. while Pembina 
deliveries at 33.6 million bbl. up 134% and Imperial’s gather- 
ing system accounted for 54 million bbl. up 1.8%. 


Fewer farms but bigger farms compared to five years ago. Total 
farm area at June last was 173.9 million acres, 123,000 less 
than in 1951, but about the same as in 1941, atcording to DBS. 
Prairie province farm area up 2.3% in last five years, Ontario’s 
down 4.8%, Quebec’s down 5.2%, B.C. down 3.5%, Atlantie 
Provinces down 12%. Number of farms 575,015 (48,076 fewer 
than in ’51) but average area up to 302 acres from 1951’s 279. 


Cigaret sales hit new record in °56. Canadians smoked some 
26,997 million cigarets last year, 10% more than in ’55, as in- 
dicated by the sale of excise revénue stamps. This averages 


the year totaling 255 million—little changed—and averaging 
about 50 cigars per year for every male adult. 


B.C. sawn lumber production slips in ’56. Year’s output declined 

2.3% to 4.6 billion bd. ft. while shipments at 4.5 billion bd. ft. 
off 6.4%.. During December output was 19% lower and ship- 
ments down 24.59%. At year end stocks on hand 602 million 
bd. ft. 17% higher than a year eailier. 


Major Weekly Indicators 


Latest Week 
Department store sales, % ch, from 


comecsccess (CATE) 

éeeeeeee (cars) 
(cars) 
(cars) 
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3,516 
779 


3,412 
515 
9,029 
1,681 
34.0 


6,043 
5,360 
503 


Bus. fail. 4-week moving av. (no.) 

Chartered Bank 
Personal Savings .... 
Loans Outstanding .. ($ millions) 
NHA mtge. hold’gs .. ($ millions) 
Bank of me tuas holdings of 
Securities ($ millions) 
» (Smillions) 1,076 1,053 
.. (millions) 1,148 1,168 
($ millions) “4 (Ci 24 
. (U.S. centsav.) 104602 104.397 

450. 


450.57 
Yield, 114 stocks 5.14% 
Bank’ clearings 


6,065 
_ 


( $ millions) 


2,273 2,270 


($ millions) 911 671 
($millions) 1,146 1,035 


Facts by the Month 


One Twe 

Menth Menthe 

wanes WE PRODUCE— Previeus Previous 
In all industries (Index) 298.4 301.1 
bn facteries (Index) 296.8 297.6 


Yeotal nonderable goods (Index) ....0000.. 255.5 257.5 
Food & bev, (Index) Sveuteeces . SR 254.7 260.1. 

Textiles fiwhex) Ries etecscéel heSpbi cove 187.1 202.9 
(Index) eeee . 160.0 ‘158.2 
eeeeeeeeceeeee . 297.9 300.4 
$61.3 360.4 
3414 336.0 
433.5 


432.8 
297.3 308.7 
148.0 


150.1 
103.4 
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ain increased deliveries 18.1% to 47.2 million bbl. Interprovin- | 











ers Interim Financing Act to al- 
low farmers to borrow up to 
$3,000 instead of’ $1,500 on farm- 
stored wheat, 


® Approved a resolution to im- 
‘plement the North Pacific Fur 
Seal Treaty signed recently by 
Canada. 
@ Passed ari amendment to the 
Merchant Seamen’s Compensation 
Act giving larger benefits. 
@ Passed a bill to incorporate 
Alaska-Yukon Pipeline Lid. 
® Passed a bill to allow the Sal- 
vation Army to hold property 
without limit. 
® Adjourned debate on a motion 
(by Mr. Thomas, Socia] Credit) 
to put party affiliation on election 
ballots. 
@ Gave first reading to a resolu- 
tion (by Mr. Harris) to amend the 
U.K. Finance Agreement of 1946 
—to allow deferment of British 
loan and interest repayment, 
@ Gave first reading to a resolu- 
tion (Mr. Garson) to clarify the 
civil service status of RCMP per- 
sonnel, 
@ Temporarily talked out in com- 
mittee the bill to allow Trans 
Mountain Oil Pipe Lines to split 
its common stock five for one, 
The Senate: 
@ Gave first reading to an amend- 
ment to the Export Credits Insur- 
ance Act to allow insurance on 
consigned: shipments and the set- 
ting up of a reserve fund by the 
Crown Corporation. 
® Adjourned debate on third 
reading to the Canada Council 


out to about 90 packs a year for every adult. Cigar sales during Bill 


® Passed an amendment to the 
Canada Shipping Bill to bring any 
ship under Canadian safety regu- 
lations. 











- Topcoat Centre is open at 
Simpson’s — The Store for Men - 
Here and how, @ greatbrthen-ever 
selection of famous name fabrics, famous | 
Harris Tweeds, Donegal Tweeds, gabardines, 
the tailoring of Chester Barrie, Shiffer-Hillman, 
Aquascutum, Rodex, Burberry, 
Thexton and Wright. 
There's a style and « 
size and a color that's right 
for youl 


Each, 59.50 te $110 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 





Windsor Harbor Commissioners. 
® Gave first reading to the Ca- 
nadian Farm Loan Bill amend- 
ment (see House of Commons), 


® Gave second reading and re- 
ferred to committee an amend-. 
ment to "the Narcotics Control Act 
making life imprisonment the 
maximum penalty for trafficking. 
@ Gave second reading to the 
RCMP bill (see House of Com- 
mons), 
® Gave first reading to the 
amendment to the Municipal 
Grants Act (see House of Com- 
mons). 

@ Gave second reading and re- 
ferred to committee an amend- 


ment to the Exchequer Court Act | 


removing restriction on the resi- 
dence of the registrar and limita- 
tion by statute of his sdlary 
($7,500). 





FORD MOTOR CO., 
Mich., between Feb. 7 and 15 
an additional ete ibenBhcgemnese 





issued 

ow a 
under exercise Now 11,- 
770,556 common ‘ 








® Passed a bill to incorporate the 
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Use Steel Tubing? 


? 


Use Aluminum 


STANDARD TUBE | 


$teel Tubing—Welded or Pea TTS 
- Electric welded mechanical and pressure 


tubing in a wide variety of shapes 
and sizes . . . and in ary analysis. _ 
A complete range of seamless oes 
in any size, any grade or any finish . 


for any specific eee: 


Aluminum 


A complete line of silasiiaih adie. 


om. bar, extrusions, tube and wire 
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Ottawa Will Plug the Holes 
In Farm Aid and ts scape 


OTTAWA (Staff) — By the , added 


plug 
what it considers the few visible 
eracks in legislation affecting the 
farmer. 


Some of cracks are only hair- 
line, by business standards. 
Legislation won't be major 





grain 
crop in Ontario this year (which 
would mean less westerr 
needel), cost this coming year 
will rise about $1.5 million. In 
1956 (calendar year) the federal 
plan cost $173 million; in 1955, 


Farm income is. continuing up- | $16.5 million. 


ward from the low point reached | 


Recent 11% freight rates in- 


in 1954 and “the pressure is off,” | er is behind the change. 


according to official circles. 


There is still some agitation in 
rural Ontario for federal action to 


3. Canadian Farm Lean Act, 
Capitalization of the board is be- 
ing upped from $3 million to $4 


boost the tariff on imported | | million, to provide for more loans 
powdered skim milk — which /| to farmers. 


comes chiefly from New Zealand 
and Australia, or could come. 


’ 


Under the Act, ‘farmers may 
| borrow up to 70% of the ap- 


Producers feel the tariff is so| Praised value of their farm on 
low as to affect the price Ontario | first and second mortgages, total 
buyers are willing to pay for | mot to exceed $12,000. Payment 


domestic production, 
And there is also agitation for 


\is over 25 years. 
4. Prairie Grain Producers In- 


hikes in support prices of both | terim Financing Act. Life of the 


hogs and eggs. 


' 


act will be extended, through to 


Hog support price is $23 per | June 1, 1958. 


ewt. at Toronto and Montreal; 
producer price is well above this 
at $30.50 in Toronto at present. 
Eggs, supported at $39c (oiled), 


| 


| 


Scheme provides for loans to 
farmers with wheat stored on 
their farms, wheat which they 
cannot deliver to the Wheat 


are selling lower but are still| Board elevators because of lack 


priced at about 45c in Eastern 
Canada. 


Legislative changes might yet| 


be brought in to attempt to in- 
fluence the farm vote. 

Here are the four fields in 
which changes will have occur- 
red by the end of the session: 

1, Prairie Farm Assistance Act. 
The scheme is essentially a fed- 
eral plan to mitigate wheat crop 
failure started during the drought 
and depression days of the 
‘thirties. Payments will be upped 
about 50% but the total cost will 
depend on the ¢oming 
whether it's good or bad. 


The old system: A farmer got 
$2.50 an acre and $1.50 an acre 
for crops averaging only between 
nil and four bu. per acre, and 


four and eight bu. per acre, re-| 


spectively. 

The new system: He'll get $4 
from yield between no crop and 
three bu., $3 for between three 
bu. and five bu., amd $2 for be- 
tween five bu. and eight bu. 


Maximum payment will still 
be for not more than half the 
total acreage, or not more than 
200 acres. Seventy-five per cent 
of western farms are under 400 
acres. 


Payment under the old scheme 
was low last year; the crop aver- 
aged about 25 bu. per acre. 
Amount for 1956-57 will therefore | 


crop, | 





| 


| 


of space. Maximum loan limit 
will be raised from $1,500 to 
$3,000 at 5% simple interest. - 

Since the beginning of the 
scheme in Nov., 1955 to June 1, 
1956, some $8 million had been 
lent. About $140,000 of this is 
still outstanding. 


Moat Creditors 
May Get Early 
Repayment 


MONTREAL (Staff)—Prospects 
appear good that creditors of R. 
Moat & Co. will get back 100% on 
their claims sooner than expected, 
it’s indicated this week. 

Joint Trustees Harold J. Inns 
and Lloyd H. Paul, in a letter to 
creditors of the bankrupi firm, 
say: 

“While there can be no guaran- 
tee, the lawyers of the estate and 
the trustees are of the opinion 
that during the last few days the 
prospects of recovering a substan- 
tial amount stemming from the 
defalcation haye increased im- 
rheasurably, and if, as and when 
additional funds are received fur- 





ther dividends will be paid to the | 


creditors.” 


j 





hands of the trustees is $2,145 890 | 
of which $1,835,535 is now in cash | 


By C. KNOWLTON NASH 


¢ame home from a trip to Europe 
where he had gone “for his 
health.” 

His return was encouraged by 


the U. S. Government which re-| 





Dave Beck Comes Home, - 
U.S. Racket Probe Awaits | 


, commitiee that he made a similar 


He said he was “revolted” by 
racketeers, 


Crosby, under intense grilling, ’ 


however, did say he met reg- 
ularly with men he knew to be 
racketeers, had lunches and. din- 


fused to name him as delégate to | ners with thém, had them to his 
an International Labor Organi-| home, had business dealings with 


zation meeting,’ 
planned. 
The Senate investigating com-. 


mittee wants to put Beck on: the 


stand for an intensive grilling. 
Among other things, the com-. 
mittee wants to get details of the 
deal Beck made with his union, 
under which he bought a $160,- 
000 house in Seattle, then sold it 
to the unions The union gave it 
back to him to live in rent free. 
Beck’s return also was promp- 


ted by growing indignation | 
Re- | 
Beck 


among Teamsters officials. 

ports indicate they rese 

letting his hired hands “take the 

— before the Senate commit- 
€ 

So far there have been no signs 
of a rank-and-file groundswell of 
indignation against union bosses 
figuring in the Senate investiga- 
tions. 

One labor official has suggested 
that future hearings will carry 
more weight with the union 
rank-and-file if less emphasis is 
put on connections with bawdy 
house operations, gambling and 
crooked politics, and more on 
how union members were be- 
trayed by corrupt leadership. 

James B. Carey, vice-president 
of AFL-CIO; has questioned 
Beck’s fitness to remain as 
Teamsters. president® and has 
warned that Teamsters must con- 
form to AFL-CIO ethical prac- 
tices code. 

Meanwhile there was excite- 
ment a-plenty during the past 
week at the investigation hear- 
ings. 

A former Portland,. Oregon 
mayor, Fred L, Peterson, said 
Teamsters Union officials were 
deeply involved in rackets in his 
city. 

He said Teamsters officials de- 


Realizable value of assets in the | manded that he “co-operate” in 


a scheme for wide-open prosti- 
tution, gambling and after-hour 
club operations. 


originally | them, 
plush coer in the basement | 





let one of them build a'| 
of his home. 


them. 








pretense © Dickie Censtruc- 
tion Ce., Toronto, has been elect-| 


But he said he still didn’t like ©@ president, Ontario General disbursements so that they 
Con 


tractors Association. 





New Ideas for New Trends 


Real Estate Sales Goal 


By CLIFFORD FOWKE 
With eyes on their spring and 


| for, earning a commission in a 


poorer market than in a runaway | 


summer selling season, Ontario | market. 


real estate men this week made 
a careful assessment of 1956 
achievements and 1957 prospects. 

And, after a sifting of factors | 


for and against, came up. with | 


these answers: 


Other Points 


Other points listed to under- 
line growth and progress in the 
Teal estate field: 


—Industrial construction is ex- 


@ The real estate market for | pected to rise 7% this year over 


most of 1956 was good. 

@ It will continue stable this 
year and there will be plenty of 
opportunity for good operators. 

@® But up-to-date merchandising | 
and advanced selling techniques | 


resale homes. 
® Homes are now competing for 
sales dollars with autos and other 
commodities as never before and 
buyers are value conscious to a 
high degree. 

These were points made in 
talks and debates at this week’s 
annual conference in Ottawa of 
the Ontario Association of Real 
Estate Boards when federal U. S. 
and other authorities joined 500 
real estate men in consideration 
of such problems as monetary 
conditions, planning progress, and 
urban development. 

Practical Views 

Delegates, generally, were 
practical in their view of the 
current situation. The present de- 
cline in new home starts and 
reports of sales levelling out in 
some cities and towns were noted 


will be needed for both new and | 


1956, and office building should 
be slightly ahead. Stores and 
'warehouses represent growth 
| sectors. 


—Family units are coming into 


One 


| (Continued from page 1) 
‘tight money, they have asked 
where they could get the funds. 

Personal savings deposits have 
been used to cever a considerable 
portion of their short-term loans; 
and the banks are unwilling to 
cut these back for the sake of 
mortgages. 

That is why the Bank of Can- 
ada has offered to assure them 
that it will not drive down their 
other assets to compensate for 
new mortgage lending. If the 





banks will undertake mortgage 
‘commitments of $150 million in 


| 1957—not all of which would in- r 


_volve disbursements this year — 
then the Bank of’ Canada will | 
promise to let their other assets | 
‘imerease by the amount of their 
have 
_no Jess money available for short- 
term loans. 

| Without such a commitment, | 
Mr. Coyne says, he can’t let their 
assets expand, because the extra 





| at least—the Bank of Canada still 
‘thinks undesirable. 


The central bank has also gone 
one stage further, and offered to 
extend its protection not just to 
the banking system as a whole 


but to any one bank that might 
feel it would be left out. No ma- 


chinery has been worked out yet, 
but this undertaking 


Bank of Canada to an individual 
bank equa] to the amount it had 
laid out in mortgages. 





Neo Conflict in Policy 


the housing market at a younger | 


age with the national 
marriage at 21 years. 

—Population is more mobile 
than ever before, with homes 
changing hands at an increasing 
rate. 


—The tight money market is 
an expression of confidence in 


fhe future. It results from more 


people, more businesses, more 
industries, wanting to borrow 
more money than -ever before 
for new buildings, expansions, 
and additions. 

Philip A Seagrove, Hamilton, 
58-year-old former chairman of 
the co-operative sales division of 
the Canadian Association of Real 
Estate Boards, was elected 1957- 
58 president of the Ontario asso- 
ciation whose component boards 
have a membership total of 4,400. 


average | 


Does the new housing. proposal 


insistence on keeping money tight 
to restrain excessive expansion? 


it does not. They say it corrects 
an anomaly which should never 
have taken place. And it would 
prevent a complete gap between 


and the acceptance of some new 
commitments, 


the credit squeeze affected hous- 
ing. The banks cut down on their 
mortgage loans disproportionate- 
ly, in order to use the money for 
commercial loans. These in con- 


considered desirable, and more 
than had been expected: 





That — and the greater-than- 


funds would go into general credit 
expansion which—for the present 


could be 
made good in a number of ways, : 
including direct advances by the 


contradict the Bank of Canada’s 


Authorities here contend that 


actual cash outlay on mortgages 


The anomaly is that so much of 


sequence expanded more than was 
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mortgage 

make a start on the gradual shift 
‘to a new basis -of in ent for 
|savings deposits, and the =e 
tion of them from the regular and 
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sented by other deposits. 
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Thing Is Certain Now: 
Housing Money On Way. 





ly 
today India is the world’s biggest 
producer. 




















as a temporary situation which 
could be of short duration. This, 


* 
how rétiring president C. R. 
Wem TS Ontario ‘associztion 

put it: 


—The outlook in this field is 
reassuring. The rate of our popu- 


—an amount said to ae sae sufficient | 

after providing 

pay a dividend of at ast 79%. 
This is in addition to arranging 

for the delivery of more than $1.3 

to | million paid 

creditors. 


be about $2.5 million, compared 

' with dha eres 3 ] and 
$33 Hion 050-85 (because 
of rust). 


2. Feed Grain Freight Assist- 
ance. This is the federal 
underwrite part’ of the “cost or 


He said one high union official, 


Clyde | 


Crosby, told :him that -b 
refused to “co-operate” Teamsters 
apes not. back him for re-elec- 


ese securities were 


shipping feed grains from the 
Prairie Provinces to livestock 
feeders elsewhere in Canada, a 
plan left over from World War II 
Program to boost meat produc- 
tion, and which economists say 
should have been allowed to'| 
lapse. 


Old subsidy was $4.50 per ton) 


in Ontario (shipping is based 
from the Lakehead ports on rail- 
way charges), about $7 average 
in Quebec, $12.20 in New Bruns- 
wick and $13.30 in Nova Scotia 
and Prince Edward Island. 

. New subsidy will see 50c per 
ton added in Ontario, 50c to $1.50 





| 





| 


found to be held intact and iden- 


tifiable as at Dec. 18. 

A general meeting of creditors 
will be held on March 22 in con- 
nection with the proposal by W. 
D. Benson and Brig. A: E. D. Tre- 
maine under the Bankruptcy Act. 
Among other things, if accepted, 
ordinary creditors would, receive 
an equivalent of at least 75% of 
their provable claims, The part- 
ners would undertake to get back 
in the business and work for the 
creditors to the extent of deliver- 
ing -to the trustees 50% of their 
net profits over the next five 








years. 


| 


Thee man the Teamsters did 
back and who Was victoriols in 
the election, Mayor Terry 
Schrunk, also testified. His testi- 
mony was mainly a denial that 
he ever took a $500 bribe to hold 
off raiding “joints.” 

Several ‘other witnesses said 
oat saw the mayor get the “pay- 
Oo 9 

The mayor. admitted to the 


SILVERWOOD DAIRIES LTD. 
during January issued an additional 
1,050 Class A shares upon conversion 
of 5% convertible sinking fund de- 
bentures; and an additional 1,660 A 
shares under option to employees. 
Now 616,191 A shares outstanding. 
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SERVICES 


To management, particularly in the utility field, 
Stone & Webster offers the consultation and plan- 


ning services of a 


staff of specialists. 


In recent years, over 200 clients have used such 
Stone & Webster services as these: — 


@ Mechanization of 
Accounting and 
Office Procedure 


@ Five-year Forecasts 


‘® Analysis and Design of 
Printing and Forms 


@ System Planning 


Tax Consultation 

Rate Analysis and Design 
Valuations & Appraisals 
Financing 

Insurance Programs 

@ Public Relations and 
Sales Promotion 


For more detailed information concerning these and 
other services, call or write — 


“STONE & WEBSTER 


44 King Street West 


CANADA: LIMITED 


’ OT ot at woe 4 


— Toronto l 


ce ete? oul oot OT..40F £2. 648 28 eer as, 


lation growth is again rising, 
partly because births continue at 
a high level, partly because of 
an increased flow of immigrants, 
particularly to central Canada. A 
somewhat lower but still high 
level of house-building this year 
may bring a better equilibrium 
to the housing market, setting 
the stage for further expansion in 
the next few years. 

He said: The fact that the num- 
ber of new starts will be less this 
year can mean only one thing to 
realtors, and that is, we have a 
wonderful opportunity to ad- 


vance selling techniques on exist-‘ 


ing homes. 

We do have one advantage — 
a good real estate salesman has 
as much if not more opportunity 


Ainsworth Electric — 





| Opens New Building 


Ainsworth Electric Co, Ltd. has 
opened a new plant and offices at 
Bermondsey Road 


The new building covers 25,000 sq. 
ft. divided equally between office 
warehouse and plant space, , 

The company has expanded more 
than 400% in the last five years. 


Look For It Here 
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Again in 1956, La Presse not only exceeded other 
French publications by millions of lines ant also 


published 


the 


LARGEST VOLUME 
‘RETAIL - DEPARTMENT STORE 
TOTAL DISPLAY ADVERTISING 
ALl NEWSPAPERS IN CANADA 


LA PRESSE 


DAILY and ROTOGRAVURE 
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Concentration in GREATER MONTREAL is a sound policy in French Canada. 
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Province of Ontario, 
Guaranteed Hydro Bonds 


The new issue of The Hydro-Electric Power 
Commission of Ontario Bonds combine a 
most attractive interest return with excellent 
security making them suitable for virtually 
all investment pariienos. We offer as 
principals— 
Province of Ontario Guaranteed 
The Hydro-Electric 


Hew Food Chain Stocks Fared 


Price at Price at Recent 

Oct.1/53 Déc. 31/56 Price 
16% - 39% 42 
10% 17 ~ wR 
35. 69 &% 65% 
148.8 269.5 266.0 


With Growth in Earnings 


Approx. Year-end 1953 1956 
Dec. 31 2,929,935 3,459,000 
March 20 2,077,038 4,326,000 
Loblaw — : rhe wen Oa May } 3,929,669 5,668,088 
Loblaw bbaedieeesee Feb. 2 1,432,657 2,752,280 +92.1 ewer’ Counnicsion 
, 3 Sak ue aay 2 1,516,425 2,167,912 - + 43.0 =) Bond 
Reflects issue of more shares; per share earnings have risen by 63%. Earnings for.6 months ended ' % 
Sept. 15 $2,827,542 equal to $1.75 per. shore. Due April 1, 1965 


Price the market, 
THE GROCERY CHAINS to wah shes 195% 


and 
3% Bonds 
Due April 1, 1977 
Price: 100 and interest to yield 5& . 
Denominations: $500 and $1000 


To place an order or obtain a circular fill in 
and mail this coupon. 


, 
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OBS 95 stock index . .. 


% change 
+ 18.1 
+108.3° 

+ 44,2. 


Safowey ..<.0%.. 
Stores 








By PAUL 8. DEACON 


Food Stocks Cin Vitamins? 


Foodmen Sure of the ‘Vittles’ Market’s Stability 


Among the most spectacu- 
lar market performers in the 
bull market that began in 
September, 1953, were the 
food chain stocks. 

Today, with stocks gener- 
ally well below their 1956 
peaks and — some analysts 
claim — threatening to go 
lower, the food stocks have 
gone along pretty well with 
the crowd. 

The decline has occurred 
in the face of continuing in- 








McCOLL-FRONTENAC Ofl COMPANY 
Limited 


mon stock to the original 
founders. 

—Principai Investments, ac- 
cording to one report, is to 
issue $13-$14 million deben- 
tures with a bonus of stock, 
through New York investment 


Ask fer your copy: 


Leon, Youns, Weir & COMPANY 


50 King Street West 
Toronto 
EMpire 4-016! 
Ottewe Winnipeg Lendon Vancouver 
Celgary Kitchener Quebec Sherbrooke 

Edmonton New York 


tion of a huge market‘in Van- 
couver. 

In Quebec Steinberg’s Ltd. 
has continued to add bigger 
and bigger markets | to » its 
chain. 


The Loblaw chain has-been 
expanding in the U.S. too. It 
has purchased. additional 
shares of National Tea Co., 
increasing its interest to 
abdut one third (originally 
about 25%) of the outstand- 
ing stock. Its 55%-owned 


chains plan to change that. 
More outside competition 
seems logical in coming 
years. —_ 

In the meantime, sales are 
continuing to grow, and 
earnings are continuing to 
rise too. It’s hardly a de- 

, pression situation. 


DOMINION ELECTROHOME IN-. 
DUSTRIES LTD. has issued an addi- 
tional 30 Shares at $9% each under 
options granted officers and senior 
employees. Now 100,660 shares out- 
standing. 


276 St. James Street West 
Montreal 
HArbour 4261 
Hamilton 
Windsor 





+ 


[) Please enter my order for —- 
$......0..... Ontario Hydro 5% Bonds due 1965 
icnnntaind .. Ontario Hydro 5% Bonds due 1977 
C)} Please send me a circular. 


Name 


Address. 


long awaited debenture issue 
will probably have no “giv- 
ings” — no bonus, no warrants, 
no conversion feature. Yield 
may be about 5%% to 5%%. 

-—Calgary Power, it .is re- 
ported, has sold privately $8 
million 5%% 20-year first 
mortgage bonds to yield 54% %. 


—British Columbia Tele- 
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& Distributors Lid. 


On request, we will gladly send you a copy of this informative booklet. 


H. C. FLooD & Co. LIMITED 


Investment Securities 
360 St. James St. W., MONTREAL, Tel. Plateau 4871 


H. C. FOOD & CO. UMITED, 360 St. James St. W., Montreal, P.C. 
Send me, without obligation, a copy of 
An Investor's Look-at "THE NORTH" 
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Dreams Come True for Couple, 65 


Retizve on $200 a Month for Life! 


A popular Vancouver merchant and his wife recently retired on 
$200 a month for life. Their dreams of security and comfort 
have come true, thanks to a decision the merchant made in 1927, 

It was then he took out a Confederation Life Insurance Pension 
Plan which ‘included $20,000 insurance protection. He had just 
opened his store . . . and with the baby and the payments on his 
home, he had only so much left for retirement plans. It was a 
pleasant surprise when his Confederation Man told him how 
easily his dreams could come true—without risks or invest- 
ment worries. 

You'll be pleasantly surprised too at how easily you can make 
your dreams come true—and t your loved ones at the same 
time—with a Confederation Life Pension Plan with Insurance, 


, Pick Your Gun Pension Plax! 


& Retire at age 50, 55, 60, or 65. Special disability benefits may 
e Choose a monthly pension for be added to your Pension Plan. 


amy oF cask. » Benefits payable tg dependents 
» Include $1,000 Life Insurance may be taken as monthly in- 
yo nh peel come if so desired. 


onfederation Life 


Por Pree Booblet, ” Retiring in Comfort is Net « Miracle” ealls 


Your Confederation Life representative 








phone is said to be borrowing 
$25 million in 5% bonds, to be 
offered at 96 to yield about 
5.31%. 


Dome Exploration (Western) 
has sold 500,000 common shares 
through Wood, Gundy at $104. 
This increases outstanding 
capitalization to 2.5 million 
shares, leaving 500,000 shares 
in the treasury. 


For the third time in recent 
months; Midland Securities 
Corp. has offered “on behalf of 
a client” a block of shares in 
London Life Insurance Co. 
Price of latest offering is $150 
a share; earlier offerings were 


,at $175 and $195. In each case, 


the price has been somewhat 
below the quotations furnished 
by over-the-counter specialists. 
Dealers were asking $175 for 
London Life when the latest 
offering was made at $150. 


Power Corp. of Canada has 
branched out, Largely a hold- 
ing, management and engineéer- 
ing company in the public 
utility field, it has bought con- 
trol of Imperial Investment 
Corp.; Vancouver. The western 
company, founded in 1950, is 
active in the wholesale and re- 
tail consumer credit field. 

” * eo 

From Wiesenberger Invest- 
ment Report, New York: 

“After five years, in a pri- 
vately depressed world of their 
own, the farm-machinery com- 
pariies seem on the verge of a 
sustained recovery. Their 
stocks, currently available «at 
discount prices, appear to offer 
an excellent opportunity for 
the risk-taking investor.” 


' New Canadian bond financ- 


ing in February was nearly six. 


times that of February, 1956— 
$229.4 million vs. $40.8 million 
—according to a .compilation 
by Wood, Gundy & Co. In- 
crease was due largely -to 
Trans-Canada Pipe Lines ($75 
million) and provincial issues 
(Quebec Hydro, $50 million; 
New Brunswick, $7.5 million; 
Saskatchewan, $7 million). In 
February of last year, provin- 
cial borrowing was only $1.7 


million. 
os . 7 


Directors of American Tele- 
phone & Telegraph have. ad- 
vised ‘shareholders to vote 
against a shareholder’s pro- 
posal that stock be split four- 
for-one. They said a split, un- 
accompanied by a dividend in- 
crease, could encourage specu- 
lation and be damaging to the 
stock’s.investment character. 

AT & T, with 1,490,000 share- 
holders, is the most widely 
owned company in the U.S. 
The next three — General 
Motors, Standard Oil (N.J.) 
and General Electric — have 
only 1,410,000 among them. 

There is also a proposal that 
the annual meeting of AT & T 
be televised. 


- 7 
Don’t break up your invest- 
ment club just because some 
members have to leave town. 
One club, whose secretary lives 
in Ottawa,’ has two members 
in Euror one in the Middle 
East, one in the Far East, and 
five others spread across Can- 


ada. The group keeps in touch 


by mail. 





creases in sales, and in most 
cases, profits. 


The food chains aren’t 
alone in this, undoubtedly, 
but food stocks have been 
put forward many times as 
being more dependable than 
others when economic condi- 
tions become less favorable. 


People have to eat, it’s ar- 
gued, so the food merchan- 
diser should have a more 
stable market than others. 


It would be difficult to call 
today’s conditions unfavor- 
able, but if the stock market 
decline anticipates a poorer 
business climate ahead, 
would it not also take into 
account a relatively brighter 
prospect for food chains? 

In an accompanying table, 
price action of some food 
stocks is shown. Judging by 
their performance, investors 
must have some reservations 
about their ability to do bet- 
ter than other stocks. 


Seniors Confident 


Yet senior men in the in- 
dustry are confident that they 
serve a market which has 
considerable, stability. At a 
recent meeting of the Secur- 
ity Analysts Association of 
Toronto, for instance, T. G. 
McCormack, president of Do- 
minion Stores, had this to 
say: 

“Primarily, we are con- 


cerned with high volume, 


moderate-priced consum- 
ables for the mass market. 

“In depression circum- 
stances, a family-might buy 
a little less of bread, butter, 
eggs, cheese and milk. 

“They might use margarine 
instead of butter. They 
would probably limit their 
budget for food. 


“But there is a limf below 
which they cannot go. That 
is our area of operation. 

“It seems to mé also that 
the various welfare state 
measures—such as the. baby 
bonus, for example — place 
some real security behind 
any business that caters to 
that area.” 

As a further hedge against 
any downcurve in economic 


, activity, he said, his com- 


pany has continued to oper- 
ate quite a number of small 
and unpretentious stores in 
the smaller centres. 

Similar confidence in the 
depression-resistant charac- 
teristics of food firms have 
been expressed by George C. 
Metcalf, president of George 
Weston Ltd. and Loblaw 


Companies Ltd., big opera- - 


tors in the food chain busi- 
ness. 

At the moment, of course, 
the food chains aren’t acting 
as though they expected 
trouble. Sales have contin- 
ued to mount and in Canada 
particularly, so have earn- 

Dominion Stores nearly 
two years ago announced it 
would open 60 new super- 
markets in the next. three 
years. 

The program has just 
been accomplished in two- 
thirds the time, and the com- 
pany says that the new ones 
have been more. successful 
than the stores opened in the 

Its raw land inventory in- 
cludes more than 100 store 
sites owned or under its con- 
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Loblaw Inc., Buffalo, acquir- 
ed a 16-store Pittsburgh 
chain last fall. 


One factor that has been 
restraining the enthusiasm 
of investors about this re- 
markable growth, undoubt- 
edly, has been the evidence 
in the U.S. of declining earn- 
ings in relation to sales. 

This became pronounced as 
more operators entered the 
field and competition in- 
creased. 


Not in Canada 


The Canadian chains, how- 
ever, claim that this is not 
necessarily in prospect for 
them, 

They say that their operat- 
ing costs, relatively, are not 
as high as in the U.S. 

They also like to think that 
they’re slightly more effi- 
cient, because they have been 
able to make use of U.S. ex- 
perience. 

More important, perhaps, 
they feel that the opportuni- 
ties for supermarket growth 
here are relatively greater 
than in the U.S. The field 
hasn’t been developed to the 
same extent. 

Against this, of course, 
more competition is appear- 
ing from new sources. Grand 
Union has been expanding 
in Ontario. Safeway has had 
western Canada pretty much 
to itself, but the eastern 


> 
FUNDS AVAILABLE 
for 
Financing, Loans 
against occts. receivable, Receiv- 
ables. factored, Consolidation of 
financing, Construction loans, Real 
Estate financing, 1st and 2nd mort- 
gage loans, sole and lease back, 
Debenture financing, Plant expan- 
sion, Businesses. bough! and sold, 
Mergers crrarged. 
Write or Call 
Mi. SNIDERMAN, 
534 Lawrence Ave. W., Terente 
RU, 1-686! 
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TENDERS 


Separate sealed tenders marked 
ender New Wing” will be re- 
ceived by ed ss oe up to 2 
Tuesda ay of April, 
1937” from Synafide qualified con- 
meee = each — 
a Electrical 
(4) Work 
neon ne all other items re- 
ired, all in connection with ere¢- 
lee and completion of New Wing 
and Deep Therapy Unit to Saint’ 
John Geneeah ospital, according 
to drawings and cifications pre- 
pores S aol ig & Gillies and 
ott Associated Archi- 
tects, , hm 4 — all particulars 
may be received on deposit of One 
Hundred ($100.00) Dollars which 
will be retained -unless all docu- 
ments are returned unmarked and 
in good order not later than 30th 
April, 1957. 
Each tender shall be accompanied 
by a Certified Bank Check Guaran- 
tee Deposit payable to the Treas- 
urer of the Municipality of the eer 
and County of Saint John. Wit 
tenders in connection with each in- 
dividual Item 1-3 inclusive, Guar- 


ts to be forfeited 

e sole p y of 

the Municipality of the City and 

County of Saint John if tenderer 

refuses to enter into Bey for 
the a if called u to do so 

prior to the 30th day rai April, 1957, 

Guarantee its of unsuccess- 

ful tenderers ‘be with- 


in 15 days of the closing date of 
tenders. 








Se ANNOUNCEMENT Seeengeenees 


PEACOCK BRANCH 
MANAGER 


WILLIAM SUTHERLAND 


Peacock Brothers Limited announce the 
appointment of W. Sutherland as manager 
of the company's Calgary | 
from the beginning of Morch. Mr. Suther- } 
land, with wide experience in the oil and 
gas industries as well as other process 
industries, succeeds T. M. Macdonald, who 
has moved to Montreal to head the com- 
peny'’s expanding sales operation in the 
mining industry. 


Weod, Gundy & Company 
Limited 
Toronto Montréal Wi 
Saint John 
ied 
London, Eng. 


























Government, Municipal 
and Corporation Securities 
. * 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


“ROYAL SE 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 380 BAY STREET 
MONTREAL TORONTO - 


. 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St. John’s, NAd. 
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The A.B. Dick Compary of Canede td. Toront 


FROM DRAWING BOARD TO 


FINISHED PLANT 


4 


IN ONLY 
MONTHS 


Industrial Leaseholds’ ! nd 
peregrine no he speed 


There are certain yardsticks Industrial 
Leaseholds’ Clients use to measure the 
services of general contractors. A. B. 


Wilk ds aiail ancien ot tiedtsh 
calibre projects Industrial Leaseholds 


delivers. 


Dick of Canada Lid. looked for an ex- 
perienced general contractor 
of erecting a quality building in record 


time. 
Industrial Leaseholds’ 


Experience — 
A. B. Dick found Industrial Leaseholds 


already had 
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BUNTING 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


Peceeccceseocooe 


Available 
in Canada 


Six DC,3 Aircraft, fully: Airline 
equipped, 21 seats, full radio. 
Delivery in May. 


Full details available from 


LUND AVIATION (CANADA) LTD. 


Montreal Airport, Dorval, Que, 
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Cochran, Murray & Co. 


Limited 
Dominion Benk Building, Toronte 
Kitchener 


—_—~ ~ 
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PUBLIC NOTICE . 
PETROLEUM AND NATURAL 


GAS LEASES 


IN THE 
BENTLEY, ERSKINE, FENN-BIG VALLEY, HARMATTAN-ELKTON, 
HOMEGLEN-RIMBEY, PEMBINA, STURGEON LAKE SOUTH, SUNDRE, 
1 “WAINWRIGHT, WESTWARD HO, WILLESDEN GREEN AREAS 


The undersigned will receive up to 2:00 o’clock in the afternoon on 
the’ 24th day of April, 1957, offers to purchase a Petroleum and Natural 
Gas lease for each of the following parcels namely: 


Mer. 
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panied by the full amount of the 
rental at the rate of $1.00 an acre for 
name 

tion, 
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| beginning of the year. 


vis haiceie versie wha acd Vax oda iehieiile stock 
markets appear to be reflecting the pattern of irregularity 
ent in earnings’ reports. Gemprally, the picture presented by 


largely discounted 1956 figures. 
Here are some earnings figures and recent market ‘action in 
shares of the reporting 
Latest Marcl. 1 
Price 


$ $ 
32 30% 
30% 
36 


Abitibi eeeeeceoaeeeo eeeeeereee ee 
Asbestos 30% 
14% 

97 


35 
13% 
96% 
23% 
111 
27% 


Canadian Celanese ...+.seses 


24% 
113 
28 
* _ . 

THE STREET IS TALKING ABOUT—the potential impact on 
companies in the construction field as a result of indications that 
the Federal Government plans some action to prime new housing 
construction. 

Building Products at $34 compares with a recent level of 
$32% and is coming up from its $2944 low. Canada Cement edges 
ahead briefly, quickly drops back to $26%, down from $2642, but 
up from its low for the year of $254. 

Building Products officials report sales so far this year below 
the same period last year and directors have decided to maintain 
the present dividend rate although some consideration was given 
to an increase..Full year sales expected to equal 1956, but earnings 
won't be as good, they believe. © 

: * = * 

Some talk on the street that major holders of Aluminium com- 

mon may soon make a secondary offering of a large block of 


Imperial Investment securities). 
The offering is being made this 
week by Nesbitt, and 
Co. at 96 to yield 5.84%. 
Here is a breakdown of use 
of the remaining proceeds: 
—About $1 million for pur- 
chase of bonds, notes and/or 
shares of Quebec Natural Gas 
which is expected to go to 
market for about $50 million 


shares. Several such offerings have been made in the past under | soon 


U.S. anti-trust arrangement whereby major Aluminium holders 
agree to reduce their interest. Aluminium shares at $116% are 
off slightly from a recent jump to $117 after earnings reported 
sharply higher. 

Brazilian Traction continues a strong spot with the stock at 
$9%4, its best level in more than three years. Steady European 
accumulation reported as the price climbs quietly from $7% at the 
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Ontario Jockey Club at $2.05 compares with $2.15 recently 
with the company announcing rights to shareholders to subscribe 
for one additional common share at $1.75 for each two shares held. 

Canadian Ingersoll-Rand edges ahead to $52 from $48 as quar- 
terly dividend raised to 75c from 60c paid previously. White Pass 
& Yukon a strong spot in quiet trading with a gain of $2% at 
$12% from $9% recently. Main trading interest in stock comes 
from overseas. Stock sold as low as $7% last year, with high of 
$14. 

Canadian Vickers brightens to $30 from $29% as company re- 
ports earnings at a rate of about $2.86 a share annually, a gain of 
about 27%. Canadian Chemical showed a profit for the first time 
since incorporation in 1951. The shares at $7% are up slightly | 8 
from $7.%,. | a“ " ~_ 

*: 


OTHER MARKETS—Gas pipelines sanhinnss to dominate over- 
the-counter market. Trans-Canada Pipe Lines stock-bond units 
rebound from about $174% to $181%-$182% and the common-at 
$2234-$23 % holds steady. 

Alberta Gas Trunk Line common trades at about $115%4-$12%, 
recovering from a brief slip to $11. Westcoast Transmission units 
quoted at $191-$193, up slightly while the stock component holds 
at $27 44-$27%4. Some talk that separation of the stock from the 
bonds may occur shortly. 

Anglo-Canadian Telephone A at $3342-$34% has come up 
from about $22-$24 a few months ago with reports circulating of 
a coming offer to buy the shares. Some estimates say the price 
would be around $46 a share. 


Plan New U.S, Financing 


To Boost Aluminum Output 








MONTREAL (Staff)—The $125- 
million financing planned by Al- 
uminum .Co. of Canada should 
enable completion of present 
Canadian expansions without 
further outside financing. 

In the light of Reynolds Metals’ 
plans this week to raise $150 mil- 
lion,ythe Alcan announcement 
takes on added importance. It 
appears to indicate that despite 
temporary periods of excess ca- 
pacity — such as now — major 
companies have confidence in the 
long-term growth in the industry 
and continued upward demand for 
their products. 

Proceeds of the debenture issue 
of Alcan would be used to: 

—Retire outstanding bank bor- 
rowings. 

—Provide funds for other cor- 
porate purposes, iticluding work- 
ing capital needs and continuation 
of the expansion program. 

Last year, its parent, Alumini- 
um Ltd., arranged « $100-million 
medium-term line of credit in 





Dividend Changes 


CANADIAN DRAWN STEEL — Part. Pref., 
15c’ plus 32¢ participating, payable 
Apr. 15, te holders of record Apr. 3,/1 
ex-dividend Apr. 1. Initial dividend 
peid Jan. , 1957. Recent price: 
$10%. 

COMMONWEALTH INTERNATIONAL — 





able in 1957 to date, 20c; total paid 

in 1956 to same dote, 18c; total paid 

1956, 3ic. Recent price: $7.31 bid, 
8.03 asked. 
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Canada and the U. S. It was in- 
dicated in October that long-term 
financing would be required after 
1956 in an amount roughly equal 
to half of the proposed new under- 
taking in Quebec. 

It was also indicated that this 
financing, along with substantial 
cash generation to be expected if 
Aluminium Ltd. is able to main- 
tain production ‘and sales, should 
enable it to complete Canadian 
program without further recourse 
to outside financing during the 
construction period. This extends 
to 1959-60. 

Directors of Alcan authorized 
the filing later this month with 
the Securities & Exchange Com- 
mission in the U.S. of a registra- 
tion statement covering the pro- 
posed issue in the U.S. market of 
the debentures, with principal and 
interest payable in U.S. funds. 

The offering is expected to be 
made to the public’ about mid- 
April. Alcan is negotiating for the 
sale of these debentures to a group 
of U.S. underwriters headed by 
Morgan, Stanley & Co. 

Meanwhile, Reynolds plans to 
raise $35 million through common 
stoek rights, $100 million in first 


stantial block of Seaway power 
recently. 
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—About $1,800,150 for the pur- 
chase of 12,001 Canadian units of 
Trans-Canada Pipe Lines Ltd.,, 
each unit consisting of $100 prin- 
cipal amount 5.85% subordinate 
debenture .due 1987 and five $1 
par common shares. 

—About $150,000 for purchase 
of 5%% first mortgage Trans- 
Canada Pipe Lines bonds, due 
1978, 
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The Canadian Bank of Commerce 


Offer of Additional Shares 


The Canadian Bank of Commerce has offered to its sharehold- 
ers of record at the close of business on F. 


right to subscribe for one new share at $30 for each 


held. Warrants expire May 17, 1957. 


Shares subscribed for before the next dividend record date, 
March 30, 1957, will be entitled to the dividend. payable om 


May 1, 1957. 


We recommend that where 


1957, the 
shares 


shareholders exercise them 


Warrants and subscribe for the additional shares to which they 


are entitled. 


We offer our facilities te investors to — 
(a) Exercise their “Warrants” 
(b) Purchase additional “Warrants” or shares 
(ec) Sell all or part of their “Warrants” 


A folder containing i 


concerning the Bank and ite 


information 
GAS GENS EES Im Se, rm See eee 


Domnuon Secures Grex. Lowren 


Underwriters end Distributors of Investment Securities since 1901 


Terente Montreal New York Leadon, Eng. Winnipeg Calgary Admemen Vancoucer 
Pocvora Lemton Kachener Branttrd Homies Owews Quabes Hetije: Sum John 


5O@ King Street West, Toronto 
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~—To repay any bank loans in 
connection with purchase of any 
of these securities and about 
$759,850 for general corporate 
purposes. 

Consolidated net profit of 
Power Corp. for the six months 
ended Dec, 31, 1956, amounted to 
$1,100,173. Net was $2,181,721 in 
the fiscal year ended June 30, 
1956. 

This is exclusive of net profit 
of $68,145 in the six months and 
$166,023 for the 1955-56 year of 
subsidiary company which is in 
arrears on preferred rng om 
Until this obligation has been 
settled, the earnings will not be 
available to the parent. 





Farm-to-City 


Shift Noted 


In Saskatchewan Budget 


The change in Saskatchewan's 
economy—from vural to urban— 
is behind most of the changes in 
the province’s record 1957-56 bud- 

get. In a total of nearly 
$176 million (up 20.9% from the 
year just ending) Saskatchewan’s 
CCF government is putting new 
emphasis on diversified industrial 
urban development, 

Provincial Treasurer C. M. 
Firs estimates 1957-58 budgetary 
expenditures at $116,231,250 
($100,009,630 in the current year). 
Total e itures are put at 
$175,961,580 ($146,365,540). 

Total revenues are estimated at 
$172,544,020 ($141,178,960), of 
which $119,867,080 ($102,763,590) 
are budgetary revenues. 

Tax Changes 

Here are major tax changes in 
the Saskatchewan budget pro- 
posais: 

—License fees on commercial 


efit of elimination of the 3% tax 
on farm.fuels, which has been 
bringing the government a reve- 
nue of $900,000 a year. 

The provincial treasurer intro- 
duced a new form of financial 





&. B. Kernaghan 

K. A. W. Sutherland 

3rd Floor, 67 Richmond St. W. 
EM, 4-4256 





: eee 
KERNAGHAN & €O. LIMITED 


F.C. Woolley 
J. F. Willis 


W. W. Davison 


B. R. Henry J. G@. Steen 
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Hudson’s Bay 
Net Rises 12% 


Hudson’s Bay Co. net 
for the year ended Jan. 31, 1987, 
rose 12.1% to $6,076,000 ($5,418,- 
000 in previous year). 
equaled $1.06 (96c) per share. 
Trading profit increased 
$11,267,000 C320, ag 
taxes amounted $5,191 
($4,777,000). 


statement, which combines the) ber. 


capital and revenue accounts into 
future, he said, net debt would be 
future, he said, debt would be 
used to state the province’s finan- 
cial position. 

The accompanying table lists 
the major items of revenue and 
expenditure by departments of 
government, for the fiscal year 
ending March 31, 1958, and for 
the current fiscal year. 


ESTIMATED EXPENDITURES 
Public health 


Education 
H’ways & transportation: 
Ordina 


trucks weighing more than 22,000 | T° 


lb. are to be increased on a grad- 
uated basis, producing an addi- 
tional $50,000. 

—Gasoline tax is to be boosted 
by lic a gallon, to 12c, effective 
April 1. This will yield an addi- 
tional $1,350,000. 

—Royalties on oil and gas are 
to be increased, to produce an 
additional $2 million a year in 
provincial revenues; rates are to 
be announced later. The govern- 
ment also expects to receive $2 
million more from expanded pro- 
duction, and $1 million more from 
increasing output of uranium. 

—Farmers will receive the ben- 





M resources 
Municipal affairs 
ESTIMATED REVENUE ~* 
89,002 


Public health ....+. 
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McCOLL-FRONTENAC OIL. COMPANY UMITED 


MOORE CORPORATION LIMITED. 


" Cireulars describing these expanding companies 
have been prepared by our Research Depart- 
ment. We believe that the companies’ shares 
offer excellent capital appreciation possibilities 
and would.pe, Daten $i Saas, Se AE 
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NEW ISSUE 


| $5,000, 000 | ‘. 
_ Power Corporation of Canada; Limited 


(Incorporated under the laws of Canada) 
514% DEBENTURES 


To he dated March 1, 1957 


TRUSTEE: Montreal Trust Company 





anes 


All of these Debensures having been sold, this advertisement appears as « mattir of record enlgn 


To mature March 1, 1977 


ndian ard British Innurance Companies Act may, without availing themselves for that parpece oft 


Canadian Insurance 
of sub-section (4) of Section 63 of 


and 
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le, the 54% Debentures 


and subject to the approval of all 


incorporation and organization. ‘ 


to prior sale and 


for that purpose of the 


in price, if, as and when the same are 


‘of the Corporation by Messrs. Duquet, 


legal 
so iabe iano mae, 


for the Corporation im respect of the validity of its 
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PRICE: 96 and accrued interest to yield 5.84% 





It is expected that 514% Debentures im definitive form will be available for delivery on ot about March 26, 1957. 
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In fact not one of the problems has 
been tackled yet. This is not the end of 
crisis but the beginning. What has been achieved 
is tite restoration of the status quo, the ex- 
tremely dangerous, explosive and unhappy 
status quo, that existed tast fall when the 
Israelis moved into the Sinai peninsula. 


fact by Egypt and other Arab states; definition 
and guarantee of Israeli frontiers; re-settlement 
of the Palestinian Arab refugees; freedom of 
navigation for ships of all nations through’ the 
Suez Canal; the checking of Soviet penetration; 
plans for the peace, security and advancement 
of the whole region. 


; = 


Britain and France attempted last November 
to apply power to the troublesome situation. 
They believed that solutions might be found 
if two prior conditions were fulfilled; the fall 
of the intransigent Nasser regime and the re- 
establishment of a Western foothold which 
would permit negotiation from strength. Their 
attempt was unsuccessful though at least it had 
the beneficial result of arousing American in- 
terest and bringing about, in a modest degree, 
American commitments. 


It is fatuous to suppose that United Nations 
resolutions and pious hopes can settle any of 
the issues. No UN decision is worth the paper 
it’s written on unless powerful members, on 
their own responsibility, take appropriate ac- 
tien. The power that has elected itself to deal 
with this particular ovenful of hot potatoes 
is the United States. Washington’s perform- 
ance will be watched with interest and with 
sympathy. 





~_ 


Small Investor Steps Up 


In the biggest issue ever offered by Ontario 
Hydro—$100 million with a 5% coupon . due 
either in 1965 or 1977, whichever the buyer 
wanted—one of the most encouraging features 
was the relatively wide distribution amiong in- 
dividual investors. 

It’s encouraging because Hydro bonds are a 
logical holding for the many users of the com- 
mission’s services. It’s encouraging also be- 
cause it shows that when a borrower of this 
calibre offers a rate as attractive as 5%, indi- 
vidual investors across the country are stepping 
up to take advantage of the good returh 


The good distribution was no accident. The 
bonds were mede available in units as ‘mms ae 
$500. 


The Cvannertiie Exiempl | 


Orangeville hag done something more than 
talk about the problem of getting more: worthy 
students through university. In this Ontario 
town, no promising high school graduate is bar- 
red from college through lack of money. A 
group of public spirited citizens will lend him 
funds interést free to supplement those he can 
earn himself as he goes along. 

Already 60 Orangeville students wc been 
aided and arrangements are now being made te 
put the program on a permanent basis. 

What the town of Orangeville has done (see 
page 17) any municipality could do, provided, 
as in this case, a few local leaders can be found 
to start the ball rolling. The Orangeville plan 
is sinfple, sound and remarkably low in cost. 


It is an excellent example in community do-it- : 


yourself. 


Which Is Best? 


- When the interest rate was raised on 
tional Housing Act loans a few weeks ag 
were immediate protests that this would 
several hundred dollars to the cost of 
houses through mortgage abhor This is 
only part of the picture. The other side is 
presented in the annual report of the ‘governor of 
the Bank of Canada this week. 

“Better a rise in the price of borrowed 
money,” says Mr. Coyne, “than a very great rise 
in the price of goods and housirig, in the cost 
of schools, hospitals and public utilities, and in 
the costs of production, and exporting and all 
other industries throughout the nation, plus a 
diminution in the value of savings held a¢:a 
reserve against future needs.” 

In other words, we are told, isn’t it better 
te pay a few more dollars on a loan to buy. a 


Na 


house, than more for the house and everything: 


else. Most people will think so, 

Admittedly higher interest rates are not 
painless but as Mr. Coyne argues, there will be 
fewer casualties this way and “less social stress 
than with unrestricted competition for : goods 
with higher prices.” Moreover, as he also points 
out, the higher price for money is a stimulus to 


those who save and saving will certainly help , 


in keeping inflation under control. 


Why Change. License. Plates? 

Though 1957 Ontario li¢ense plates for motor 
cars have been in use only a short time, there 
is already complaint that they are of poor qual- 
ity. Easily buckled, the eritics ‘say, and the 
white paint peels off under the corrosive influ- 
ence of salt scattered onthe slushy March 
streets. 

It’s a good thing that _the Ontario Govern- 
ment tries to buy the annual supply ef plates in 
the cheapest market. But has the Govérnment 
considered the much greater economy that could 


be achieved if every car had.a permanent num- . 


ber and a plate designed to last. for years if not 
forever? 

This is the system in Britain-and some other 
communities; and it results in a great.saving in 
both the clerical costs of registering new num- 
bers and the manufacturing cost of new plates. 

The police would be helped*in the enforce- 
ment of traffic laws and the tracing of stolen 
cars if this system were adopted. As for mak- 
ing sure that everybody pays his annual Ii- 
cense fee, this could surely be done by stickers 
on the windshield and, as at present, by checking 
the books kept by the licensing authorities and 
issuing summonses to non-payers. 

Is it sheer inertia that ties us to the present 
arrangement; or is there an argument in its 
favor? We've never been able to extract one. 


Birth Pangs of Ghana 


As this week began there were two interest- 
ing news items from Ghana, the African land 
that on March 6 became a self-governing mem- 
ber of the Commonwealth after a long existence 
as the British colony called the Gold Coast. 

«One of the stories quoted Richard Nixon, 
vice-president of the United States, who went 
to Ghana for the independence celebration and 
then started out om a whirlwind tour of other 
central African territories. He said he was im- 
pressed by the good work done by the British 
in bringing the Africans forward to home rule 
and a better living standard. 

This comment was indeed a pleasant change 
from Mr. Secretary Dulles’ absurd finger- 
_ wagging at the wicked ‘colonial powers. 

The other story made less cheerful reading. 
No sooner was Ghana prociairhed than the 
people of Togoland, included in the new sov- 
ereign state, staged a rebellion against Dr. 
Kwame Nkrufna’s Gevbennnen: It was known, 


of course, that these tribesmen in northern 


Ghana, less literate and less. politically experi- 


enced than their compatriots who live near the © 


coast, would not wholeheartedly welcome the 
new setup. 

Every person of good will must hope that Dr. 
Nkruma, who has been called the Nehru of Af- 
rica, will manage to make a viable and har- 
monious state out of the discordant groups in 
Ghana. Meanwhile, the Togoland rising is strik- 
ing evidence that such cohesion and political sta- 
bility as the country did possess were-due large- 
ly to British administration. The logic of his- 
tory made the British withdrawal inevitable; 
but it is both unjust and ridiculous to ignore 
their services to Dr. Nkruma’s people. 


Cherchez La Femme 


Of all applicants for insurance in Canada, 
only 6% are women. 

Average level of insurance on Canadian men 
is $8,300; on women it’s only $3,800. 

In a country. where nearly a quarter of all 
industrial jobs are held by women, this is in- 
credible. In a country where the two-income 
family is becoming common, it’s dangerous. 
Here, in this inflationary year, is one place 
where there’s room for selling saving—saving 
in the form of insurance. 


A generation ago, there might have been 
some reason for failing to secure adequate in- 
surance coverage of women. A working girl 
confidently expected to end her career in mar- 
riage; nowadays, those who do marry frequently 
remain at work until children arrive, and return 
to work after the children are launchéd in 
school. A two-income family faced by the loss 
of the working wife takes a financial blow as 
well as an emotional one. The financial part, 
at least, is subject to insurance. 

Inthe case of a low- or’ middle-income 
family with dependent children where ‘the wife 
does not work outside the home, the cost in 
money of providing care for the family after 
her death could be cushioned by insurance. 

Policies tailored to the needs of women— 
both working women and housewives—are be- 
coming more common, and efforts to sell insur- 
ance to women are becoming more intensive. 

In the final analysis, women are practical 
creatures,- Once insurance companies defeat 
the notior that insurance is purely a male re- 
sponsibility, women are likely to take kindly to 
the notion that, like anything of value, their 
lives should be insured. 


Time -They Had Wings Clipped 

The Ontario Government, it is reported, is 
going to lift control of milk prices. It will be 
wise to do so. This business has been a head- 
ache, not only in Ontario but in other provinces 
where the same sort of thing was attempted. 

There have been growing doubts about the 
necessity or effectiveness of government control. 
A few months ago the Ontario Milk Board set 
free one small segment of the trade and there 
was no disturbance. There is no reason to be- 
lieve that the lifting of all price control will be 
any more upsetting. 

In other common food products such as meat 
or bread, ordinary competition seems to be able 
to keep prices adjusted satisfactorily, and ser- 
vices efficient. Tt has never been clear why 
governments seems to be so concerned with 
milk. 

‘ Quality and purity, of course, must be safe- 
guarded as with any food product but these 
provincial milk boards have been going far be- 
yond that. They have deliberately throttled 
competition. They have set prices without-con- 
sulting the consumer, they have decided who 
could ship milk and where, and who could sell 
it and for how much. 

It was time that these boards had their 
wings clipped. 


The Long View 

Plus ca chetige, plus.c’est la méme chose. The 
more things change, the more they are the same, 
The importance of the long view in: considera- 
tion of our economic problems was illustrated 
this week by Principal W. A. Mackintosh of 
Queen’s University in an address to the Cana- 
dian Club at Toronto. 

“Some of the older among us are tempted to 
remind our juniors that in an earlier period, 
from 1900 to 1913, the rate of growth was even 
greater than it has been in the last decade. The 
relative increase in population was greater. The 
number of immigrants reached very much high- 
er figures. We received from abroad then rela- 
tively much higher imports of capitel than now.” 

This is not to imply, of course, that our vari- 
ous growing pains will shortly (and automatic- 
ally) cease to trouble us. Dr. Mackintosh added: 

“Even if we like to temper the excitement of 
the young, we have to admit that the whole 
Canadian nation is on the move and that changes 
are taking place which are full of peneen and 
problems for the future.” 

This is a.timely reminder that Canadians of 
50 years ago had the wit to solve problems 
similar. to those now confronting us; that the 
lowering clouds (which eventuafly proved te 
have silver linings) on their horizon were not 








He got into it with the aid of two 
canes and a little help from court at- 
tendants. He couldn’t hear the coun- 
sel’s questions very well, and they 
had great difficulty in. hearing his 
answers, his voice being weak. Be- 
cause the Marquess is 94 years old. 
The judge, who was nearest to him 
had to act as sort of interpreter. 

In the weli of the court sat the 
Marchioness, nee Bapsy Pavry, East 
Indian daughter of a Parsi High 
Priest. Forty-two years younger than 
her estranged husband, she wore a 
black sari and took a lively interest 
in the proceedings, _prompting her 
lawyer continually. 

It’s an interesting case because 
while its specific issue is whether or 
not the Marquess was domiciled in 
the Bahamas at the time he instituted 
the nullity action (on.the grounds of 
refusal of the respondent to consum- 
ate the marriage—which she denies) 
the nullity action depends upon the 
outcome, as does a suit brought by the 
Marchioness against a Mrs. Fleming, 
who, she charges, enticed the Marquess 
away from her. 

And if you should think it sounds 
rather complicated, imagine me trying 
to figure it all out while sweltering 
in a semi-tropical courtroom, knowing 
that 4 London morning paper goes to 
press five hours ahead of Nassau time, 
and wondering why, even to oblige 
an old friend, I let myself in for such 


a chore. 
* *¢ e 


THIS IS a business paper. Women’s 
clothes are big business. So mget Larry 
Aldrich, a friend of mine who; in New 
York, designs and manufactures 
dresses, and who has a comfortable 
philosophy as to how a business can 
be run without enslavement. Since 
he started in 1927 he has so perfected 
his organization that he spends four 
months a year in Nassau.’ He flies back 
to New York every two weeks for a 
day or two. But. at no time does he 
appear in his -office before 10.30 or 
ll a.m., and is never there after 4.30. 
I asked him for the secret of his suc- 
cess. “I delegate responsibility,” he 
said, “and you don’t have to put in 
12 hours a day to do that. Not: if 
you've got good people working for 
you. Then, I keep the-business at 
manageable size. When, six years ago, 
it reached the $3-million mark, I felt 
that was about the maximum to en- 
sure sufficient rewards with minimum 
headaches. So I keep it there and en- 
joy life.” 

A collector of Picasso paintings, 
Larry is also an avid reader of new 
books. He thinks nothing of sending 
250 or 300 copies of a new book to his 
friends and customers. 


IN ENGLAND, the mighty Unilever 
Company, which sells soap and other 
products to housewives throughout the 
world, doesn’t hold its buginess down 
at all. Last year’s sales inereaséd by 
$436 million to an all-time record of 
$4,778 million. Profits were not far 
short of $280 million. Shareholders got 
an extra 1%%, a total dividend. of 
174%2%. And tax collectors in all Uni- 
lever-territories are happy too. They’ve 
reaped something like $145 million. 


Soo . 


JUST AS THE British Government 
is worried about ‘the threat of National 
Health Service doctors to strike un- 
less they get higher pay, and the ever- 
increasing cost of state medicine, who 
should make things more difficult 
than a 36*year-old American, Lynn 
Akers, who has arrived in Britain to 
boost a treatment for baldness, : At 
present the treatment costs $140 for 
four months. But Akers’ notion is that 
it would cost less if the National 
Health Service took it over! 


Sieop Me, If— 


“I'm going to be an airline hostess. 





* You meet a lot of men that way.” 


“But doing something else, you'd meet 
just as many.” 
“Strapped down?" 


“But, al the registrar’s clerk ex- 


“versity work 





Post Scripts 





Quick Rise 
In fifteen years with the civil ser- 
vice, Mitchell William Sharp has risen 
to the highest rank a few months be- 
fore his 46th birthday. He has been 
appointed Depu- 
ty Minister of 
Trade and Com- 
merce, to suUC- 
ceed W. W, Bull, 
Canada’s new 
ambassador to 
Japan. It is a 
remarkable per- 
sonal achieve- 
ment, and it also 
shows that the 
civil service is 
not so hidebound 
that it can’t pick 
out outstanding 
men for quick 


Brought up ii” 
Winnipeg by 
parents who emigrated from Scotland 
just a year before his birth, Sharp 
combines a shrewd Scottish wit with 
a penetrating scholarly mind. 


Education ‘didn’t come easily. 
Sharp’s father ran a small printing 
plant and edited a weekly paper in 
Winnipeg. At 14 the boy started work 
as a messenger in the grain trade 
press; and moved across from there 
to the Sanford Evans Statistical Ser- 
vice, But his schooling had to be 
done in the evenings. He matriculated 
and did his first two years of uni- 
in mathtmatics and 
economics as an extramural student. 
In the last two years, he took lectures 
in the morning, and worked at San- 
ford Evans in the afternoons and 
evenings. But he still graduated 
when he was 23. After some post- 
graduate work at the University of 
Manitoba, James Richardson and Sons 
hired him and sent him to the London 
School of Economics for.a year. 


It was in the wartime January of 
1942 that Dr, Clifford Clark, that re- 
markable Deputy Minister of Finance, 
brought Sharp to Ottawa as his assist- 
ant, He acted as Finance Department 
liaison. with Wartime Prices Board; 
headed civil service committees’ on 
food, agriculture, socia] security and 
housing. He was adviser to the Par- 
liamentary Committee on old age 
pensions, and a director of CMHC, He 
headed the Economic Policy Division 
of the Department of Finance. 

At the end of 1950 this broad ex- 
perience singularly fitted Sharp for a 
move across to the Department of 
Trade and Commerce, In addition to 
the broad knowledge of the Canadian 
economy acquired in Finance, he had 
a knowledge of the grain trade from 
the ground up. When Max Mackenzie 
left the Department in April 1951, 
Fred Bull moved in Deputy Minister 
and Sharp as associate Deputy. In 
their broad division of responsibilities, 
Sharp was specially concerned with 
wheat, economic studies and foreign 
ogee The DBS also came under 

im. It was inevitable that he should 
take over when Bull left. 

Sharp was married in 1938 to an- 
other graduate of Manitoba (in sci- 
ence)—Daisy Boyd. They share a deep 


MR. SHARP 


_ interest in music (Sharp plays the 


piano) and an untarnished intellectual 
curiosity. 


_ CMMA President 
James B. Redpath, the new president 
of the Canadian Metal Mining As- 
sociation, is a relatively young man 


gold property in the Val d’Or area. 
It may have been his work with Sigma 
in the Quebec bush that gave him his 
lasting enthusiasm for trout fishing 
and shooting. 

Redpath became in turn mine super- 
intendent at Sigma, general superin- 
tendent and general manager. In 1953, 
he moved into the Toronto head office 
of Dome Mines as executive vice- 
president of the parent company, 
president of Dome Exploration (Can- 
ada), vice-president of Sigma and ‘of 
Campbell Red Lake Mines. | 

The new CMMA president is mar- 
ried and has three children—two sons 
and a daughter. His wife, Margaret, is 
from Calgary. The eldest son, James 
Jr., is following in father’s footsteps 
and has one more year at McGill be- 
fore graduating as a mining engineer. 
A daughter—Anne—is also at McGill 
_ while pie 4 yoer-ai6 John is at boarding 


Mr. Redpath is a member of the 


gsehool 


National Club and the Engineers’ Club . 


in Toronto. He is a member of St. 
Timothy’s Anglican Church. 


' 


Extended Visit 


When Robert J. Hall, new president 
of Cities Service Oil Co., was sent to 
Toronto last May with a team of pe- 
troleum experts to take a close look 
at the Canadian market potential he 
had no idea of what was to come out 
of it. 

When the survey team completed 
its six-month study and recommend- 


MRE. HALL 


marketing 
troleum products 1 in Ontario and Que- 


bec back in 1921. There are some 750 . 


retail outlets in the two provinces 
today—a moderate growta record, It 
had become increasingly obvious that 
the only way to fatten its share of the 

ket in the competitive battle 


for construction is expected over next 
60 days. 
Hall is a quiet but rapid talking 
who makes 








Editorial of the Week 


Cluttering Our Schools 
Peterborough Examiner 
Democracy attempts to do all that can be done 
to equalize opportunity. We do that by providing 


Other People’s Views 


THE MODREN CAR could do with a little im 
provement, observes the Clinton (QOnt.) cael 
Record. 


“We would appreciate a manufacture 
who spent his time and research money on elirnin§ 
ating all those pockets on the outer frame of the 
car which hold water, salt and snow, and inevi 
tably cause rust which 
the vehicle.” 


THE ONLY PITY about the forthcoming al 
bridge of European immigrants to Canada, says th 
Winnipeg Tribune, “is that U. S. airlines en 
be the carriers because the Canadian ge 
has suppressed other Canadian airline develop 
ment in order. to favor its own chosen instrumen 
TCA.” 


THERE IS NOTHING much wrong with the 
coming™generation, says the Brantford © 


“From our observation, most present-day teen. 
agers, even some who think they like the pelvic 


posturings of Mr. Presley, are as intelligent, cap, 


able and responsible as any ba preceded them 


On the average they may even be better.” 


THE LECTURES ON HUNTING for boys ir 
their late teens being given by the Ontario Depart, 
mant af. Agricsiure.sowe (he SS. Same | 
Journal, should include one stressing “the 
CepeaS hetere:s. Soe OSS He 


SUPER HIGHWAYS benefit more than the 
Ottawa 


IF CANADA is to continue to grow at the p 
sent rate, says the Ingersoll (Ont.) Tribune, “ 
tive. and dynamic immigration policy, sadl 
lacking at present, will be essential. . . Next bi 
increase in population through natural births 
not likely to oceur until mid-nineteen-sixties, wh 
offspring of World War II marriages reach ma 
ity and marry. In immediate future, therefc 
importance of increased immigration, needed 
sustain present rate of population increase, ca | 
be over-stressed.” — 


The Financial Post 
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oosevelt’s. Revolution Affects Us All 


\. FDR’s Shattering Revolt Beneficial to 


By J. B. McGEACHY 


* 


ry period 

the history of the United Sta 
and the world. 

These were the years in 


which the American market 


economy apparently collapsed, 
Herbert Hoover was defeated 
in his try for a second term as 
President and Franklin Roose- 
velt came to power. All of us 
are still affected, and will be 
for the rest of our lives, by 
what happened then and parti- 
cularly by FDR’s invention of 
what's now called “big govern- 
ment.” — 

There could be a debate as 
to whether a man’s greatness 
may be measured by the num- 
ber of books written about him 
after his death. Napoleon prob- 


ably holds the record, with  - 


Julius Caesar and Abraham 
Lincoln close behind. One who 
will eventually be in the run- 
ning is Franklin Roosevelt. 

Already it is easily possible 
to fill two or three shelves with 
books about him, by members 
of his family, colleagues, 
journalists, military critics and 
others. The latest contributor 
is Arthur M. Schlesinger, Jr., 
professor of history at Harvard. 
He has just published the first 
part of what is evidently in- 
tended to be a massive work. 
Its general title is “The Age of 
Roosevelt” and this opening 
volume is called “The Crisis of 
the Old Order.” It takes the 
story to 1933 and so its climax 
is the Hoover debacle and the 
Roosevelt triumph. 


FDR Said “Illustricus” 


In his own lifetime FDR was 
called “illustrious” by Sir 
Winston Churchill and that is 
@ word reserved for world- 
shaking personages, not likely 
to be casually used by so excel- 
lent a judge of language as Sir 
Winston. Franklin Roosevelt 
was four times elected presi- 
dent (nobody else has ever 
won that office more than 
twice) and this impressive per- 
. formance in itself proves that 
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he was a most extraordinary 
person. | 


at so grotesque a blunder,” But 
this is one of these hypothetical 
arguments that are amusing 
but otherwise fruitless. If Cleo- 
patra had been a bore, if Karl 
Marx had never been born, if 
Columbus had fallen over- 
board, if Lincoln had lost the 
1860 election, if lIapoleon had 
won the battle of Waterloo — 
this game of “what then?” can 
go on indefinitely. 


His Bequest is With Us 

The inescapable fact is that 
FDR did occur and that his 
political bequest, like atomic 
power and television, is with 
us whether we like it or not. 
One may or may not agree 
with Dr. Pangloss that all is 
for the best in this best of all 
possible worlds; but certainly 
the pattern of state action set 
by Roosevelt won't be changed 
in our lifetime. 


Stubborn refusal to accept 
this ineluctable truth is the 
cause of half the confusion of 
current political debate. FDR, 
solo and quite unexpectedly as 
I will suggest, inaugurated a 
new era in the history of West- 
ern man. His _ revolution, 
though its guillotines shed no 
blood, was quite as shattering, 
comprehensive and lasting as 
the French Revolution in 1789. 


Prof. Schlesinger has no 
velt revolution was beneficial 


to the human race. He is ah 
ardent admirer of FDR. Yet his 


‘book is no uncritical panegyric 


and is here highly recommend- 
ed for its intrinsic interest, 
scholarship and lively style. 
Roosevelt's year of destiny 
was 1933 when he became 
president aféer four years of 
Hoover, the great engineer. 
The depression had reached its 
nadir, There were 12 million 
unemployed in the U.S. Banks 
all over the country were clos- 
ing their doors because they 
couldn't meet the demands of 
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245 St. James St., Montreal 
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their panicky depositors. Per- 


easy a8 directed and resumed 
their comfortable sconces on 


Johnstown later that day, as I 
remember, and I had words 
with them. 





“As the years pass, it be- 
comes clearer that Roosevelt 
was an authentic ‘great man’ 
in both possible senses. He 
had gifts of mind and charac- 


ter amounting to genius.” 


J. B. McGEACHY 





cause they asked for immed- 
iate cashing (which FDR grant- 
ed soon after) of the post-dated 
gratuities they had received in 
1919, called “tombstone 
bonuses” because they were 
not to mature for twenty years 
or so. 


Mr. Hoover, whose sense of 
public relations was non- 
existent, at last became an- 
noyed with the behavior of 
the encamped veterans; and 
perhaps this was small wonder 
since they used to »arade in 
the streets and sing, as I re- 
member, “we want Hoover 
with a rope around his neck.” 
The luckless president, driving 
the last nail in his political 


comin, ordered the military to 


of the city. 

General Douglas MacArthur, 
of later Japanese and Korean 
fame, got the job. (It’s interest- 
ing that, according to Prof. 
Schlesinger, FDR then regard- 
ed Huey Long and MacArthur 
as the two most dangerous men 
in America.) With fire and 
sword, literally, the protesting 
veterans were driver from the 
park, hustled into trucks and 
borne away, out of Mr. 
Hoover’s sight and hearing, to 
their home states. 
part of this show because I 
was blinded by the tear gas.) 

Next day Washington was 
electrified to hear that the 
mayor of Johnstown, Pa. (a 
pants-presser as I recall) had 
expressed outraged indignation 
at this treatment of American 
veterans and invited any of the 
bonus marchers coming his 
way to stop in Johnstown for 
refreshment. The bid was 
accepted by large numbers, a 
report said. 


: “Let Us Proceed” 


“Let us proceed thither 
forthwith,” said my friend 
Claud Cockburn, then London 
Times correspondent in the 
U.S., a brilliant left-wing in- 
tellectual who today, rather 
less leftish, may be savored 
weekly in the columns of 
Punch, “Let us go at once to 
Johnstown where the second 
American revolution is about 
to begin.” The theory was that 
the veterans, men accustomed 
to bearing weapons, would arm 
themselves somehow and 
march back te the capital. 


With an American colleague, 
who supplied the car, we drove 
all night through the Alle- 
ghanies and arrived at Johns- 
town early in the morning of 
a hot and beautiful summer 
day. After some search we 
found the marchers, scattered 
and sprawled over several 
acres of wooded park, mostiy 
in a somnolent posture. At the 
far end of the field a red-haired 
man, standing in a farmer's 
cart, was haranguing a group 
of perhaps 50 or 100. “Let us 
run for it,” said Cockburn, 
“and we'll be the only re- 
porters to get verbatim the 


"How fie 


(I missed . 


{ 
| I asked: “Do you seriously 
‘think that there could be a 
Red revolution in this country 
ion the Russian model? In 
‘Russia, surely, there was a 
‘terrific concentration of eco- 


‘nomic, political and military , 


; power at one or two key points 
in St. Petersburg. There was a 
vast, mainly illiterate mass of 
‘peasants and workers with no 
‘influence or organization what- 
‘ever. There were men like 


‘Lenin and Trotsky who had , 
spent their lives studying the 


technique of violent revolution 
‘and were ready to seize the 
ifew key points when the hour 
istruck. None of these condi- 
‘tions is fulfilled in the U.S. 
‘with its great dispersal of eco- 
: litical power, 
“world could a 
Bolshevik ‘evolution happen 
here?” 

I never got a satisfactory 
answer and came to’ the cgn- 
clusion that the Communism of 
these intellectuals (some of 
them, no doubt, still harassed 
by official inquirers and issuers 
of passports) was a vague, in- 
determinate, dreamy kind of 
wishful thinking. 

Another relevant item of evi- 
dence was perhaps the ob- 
served fact that American 
hunger - marchers neither 
‘marched nor hungered but 
‘traveled in trucks and lived on 
beans and ham sandwiches. 
Will Rogers said that prohibi- 
tion was better than nothing to 
drink at all; and the American 
depression, bleak though it 
was, was certainly better than 
nothing to eat. 


Roosevelt Revolution 


My second main. observation 
about the great American 
events of 1932-33 is that the 
Roosevelt revolution was total- 
ly unexpected, engineered by 
FDR on his own initiative and 
never approved by the Ameri- 
can people until, in 1936, they 
had a second chance to vote 
for him and seized it with en- 
thusiasm. I don’t think the 
learned Dr. Schlesinger makes 
enough of this point. | 

I reported the Chicago 
Democratic convention of 1932 
that gave Roosevelt his first 
nomination for the presidency. 
I saw him arrive by plane from 
Albany, an unprecedented ges- 
ture, to receive the honor.-I 
heard his acceptance speech, 
covered his campaign, sat at 
the foot of the Capitol steps 
and listened to him, on that 
raw, cloudy day in March, 
1933, when he delivered his 
first inaugural and spoke the 
famous words: “We have noth- 
ing to fear but fear itself.” 

What I say is that no word 
uttered by Roosevelt in that 
eight - month pePiod, between 
his nomination and his entry 
into the White House, gave 
anybody any reason to suppose 
that he would be a strong 
President or that he would 
initiate important changes in 
the American economy. On the 


memory) as “an amiable man 
who would like very much to 
be president but has no quali- 
fications for the job.” 

H. L. Mencken of Baltimore. 
who sat beside me in the press 
section, wrote from the con- 
vention floor that, as a Demo- 
crat, he would feel bound to 
vote for Roosevelt. He would 
vote, he said, “for anyone, a 
Chi or a Methodist 
bishop, anything to get rid of 
Lord Hoover”; But Mencken 
confessed his great disappoint- 
ment about the choice. Roose- 
velt, he wrote, was a charming 
man but “shallow and futile,” 
as well as physically unfit. 


I also remember that Hey- 
wood Broun, a brilliant and 
famous essayist of the day, 
attended the convention and 
circulated virulent anti-Roose- 
velt leaflets though, later on, 
he became the most rabid - of 
FDR fans. Messrs. encken 
and Broun, ‘t is amusing to re- 
call, both thought that the 
main issue .n the 1932 election 
would be prohibition. 

Soon after the election the 
Washington Press Club was 
honored by. having FDR, not 
yet installed in the White 
House, as a guest for dinner. 
His principal joke, in a very 
amusing speech, concerned the 
fact that he had not been in 
Washington for sume years and 
had spent part of the day on 
a motor tour round the city. 
At one point he looked out of 
the window and asked what 
that new building‘ was. The 


department of agriculture, he 


was told. Half an hour later, he 
looked out again and asked the 
same question. It was still the 
department of agriculture. 


ve, tendi 
over several blocks. Roosevelt, 
quite naturally, was assumed to 
be poking fun at the aggrand- 
isement of the bureaucracy 
under Hoover and assuring us 
that economy, a balanced bud- 
get and the minimum use of 
federal power would be (ac- 
cording to Jeffersonian tradi- 
tion) his watchwords as presi- 
dent. Believe it or not, this was 
the impression FDR gave us 
just before he took power. 
Incidentally, at that dinner I 
sat next to one of his uncles, a 
crusty but delightful Tory 
Republican named Frederick 


. Delano who was Washington's 


chief architect and town plan- 
ner. He told me that Franklin 
was a hice man but would 
never amoun: to much. 

The great Roosevelt, then, as 
far as I could judge, invented 
the New Deal in his own head 
and sprang it on the American 
public with no warning, pre- 
paration or schooling. He was 
elected because, in the depths 
of their despair, the Americans 
would have chosen anybody 
rather than Herbert Hoover. 
There was no need for FDR to 
sell either himself or his philo- 
sophy to the electorate and, to 
the best of my knowledge, no- 
body in the republic (except 
perhaps Eleanor Roosevelt who 
had helped him through the 
terrific but will-creating ordeal 
of: mastering polio) had any 
idea what to expect. 

Pathetic Memoirs 

Mr. Hoover maintains, in his 

somewhat pathetic memoirs 


which Fve just reread, that by 


the spring of 1933 he had the 
depression by the tail and that 
FDR’s innovations delayed re- 
covery by nearly ten years. No- 
body will ever find out now, 
not till the end of time, 
whether that’s true and what 
would have happened if by 
some fantastic fluke Mr. Hoover 
had won a second term. What 
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The Canadian 


Bank of Commerce 


' offering of 
Additional Capital Stock 


hes whswe of the continued growth in its 


capital, The Canadian Bank of Com- 
merce has offered shareholders the right 
to subscribe for additional shares. 
Shareholders of record February 15, 
1957 received rights to subscribe for one 
new share at $30 per share for each five 
shares held. New shares may be paid for 
in full, or in ten monthly instalments of 
$3.00 each per share commencing May 


17, 1957. 


HEAD OFFICE 
TORONTO 


your Rights. 








We recommend Canadian Bank of 
Commerce shares for investment. 


If you are a shareholder of the Bank, we offer our 
facilities for you to exercise your Rights . . 
additional Rights or Shares . . . or sell all or part of 


If you are not a shareholder but wish to purchase shares 
of the Bank we will gladly tell you the most advantageous 
way to buy ... execute your purchase orders . . . and look. 
after the subscription details fer you. Come im te our 
nearest office . . . write or telephone us. 


A folder describing the offering of additional shares and giwing 





A.E. Ames & Coe. 
. Limited 


Business Established 1889 
TORONTO 


MONTREAL NEW YORK 
CALGARY LONDON 


LONDON, ENG. VANCOUVER VICTORIA WINNIPES 
HAMILTON 8 <GTTAWA 


KITCHENER 8T. CATHARINES 


OWEN SOUND GUESEC BOSTON. MASS. 


— 





we have, as a political fact, is 
the legacy of FDR controls and 
planning. He set a trend which 
is quite evidently irreversible, 
either by British Tories or 
American Republicans, and on 
the whole it’s a good thing. 
Anyway we might as. well 
agree that it is since the return 
of unrestricted free enterprise 
simply won't happen. 


This is a small contribution 
to the story of how the Roose- 
velt revolution tame about. 
For further data consult Prof. 
Schlesinger. One small point: I 
heard FDR pronounce the 
name when he took the oath 
and the middle part is Della-no 
(accent on the first syllable) 
while Rosa-velt (just like that) 
is trisyllabic. | 














BOOKS FOR BUSINESSMEN 


‘THE SECRET WAR, 1939-45, by 
Gerald Pawle; Clarke, Irwin & 


Co., Toronte; 297 pp.; $3.75. 


All heroes are not made in the 
front line. 








Whatlen ppene 
- when 


fire struck 


these swo 
cleaning 


Fire observes no-40-hour week, plays no favorites in business. It is forever 
roaring up elevator shafts or bursting from storage closets in somebody’s 
factory, department store, or hotel. Then one day—a quiet Sunday, perhaps 
—the “other fellow” agonizingly is you. 

Could you survive a disastrous fire? Can insurance fully reimburse you 
for the loss of buildings, inyentory, records, trained personnel, valued 


customers .. . invaluable lives? 
stand ready day and night, year after year, to stop 


Grinnell 


fire when it starts . . . during those first few moments when a little water 
will do what tons of water often cannot accomplish later on. 


When you consider that the installation of a Grinnell Automatic 
Sprinkler System reduces fire insurance premiums from 50% to 90%, it 
becomes an investment that pays for 


We shall gladly survey your property and submit an estimate, without 
cost or obligation. Grinnell Company of Canada, Ltd., Edmonton, Montreal, 


Toronto, Vancouver, Winnipeg. 


itself within a few years, and then 
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Menkes Tponte Go oskangs 


Orders executed on all exchanges 
Private wires te Montreal and New York 


Osler Buslding 


TORONTO 




















INVESTMENT OPPORTUNITY 
JOINT VENTURE GROUPS 
TAMPA, FLORIDA 

CITY OF FABULOUS GROWTH 


Joint venture 


Pan American Bank Bidg., Miami, Florida 











A GOOD START 


Young businessmen often get off the mark 
» faster when they bring their problems to our 
local manager. All our branch managers have 
wide business experience—and are backed by 
the financial knowledge of a vast banking 
organization. Why not talk over.your business 
problems with the manager of dur nearest 
branch today? He’s there to help you. 


THE CANADIAN 
BANK OF COMMERCE 


More then 750 Branches across Canada te serve yeu. 
~ . ie 





Retailers are cautiously opti- 
mistic. 


Here’s a coast-to-coast look, via 
an FP survey: 


| Vaneouver 


Sales of TV and radio sets— 
often a good indicator of retail- 
ardptat Say vegeiphant aye “id 


paymen. cash is going for appli- 
ances and cars. 
Newspaper ads reveal it’s 


retailers, already doing good 
iness in seasonal items like boats, 
boat accessories, spring clothes. 
A 33,009-man woods e (see 
Labor Roundup)—=if long—would 
cripple the economy. 

* os * 


Edmonton 

Merchants see a tremendous 
buying potential. 

Their problem: To get the 


cash registers. 
Both retailers and wholesalers 


report talk of credit tightening is 


slowing sales. 


sales should be good, at least as 
good as year ago. 

One factor: Heavy volume of 
commercial building, though a de- 
cline in house building wouldn't 
be surprising. 

A retail merchants’ association 


official said: 


“Except for groceries and drugs, 
retail sales were down in Janu- 
ary and February from a year 

o. This was in sharp~contrast 
to December when sales increases 
ranged from 7% to 10%. 
“But we expect a good volume 
of spring business in all lines.” 

* > 


s 
Regina. 
Spring sales dun’t get under 
way until April. 
Rurally only well- to-do farm- 
ers are buying new cars, furni- 
ture, other Gurables. Average far- 








Dates available on Effective 
Public Speaking and Sales- 


manship. 
Bex 562, The Financia! Post, Teronte | 























Australia counts her wealth 
in Roéntgens 


Prospecting has.come a long way since 
the primitive methods of Gold Rush days. 
Uranium is the prize metal now—and 
Australia uses novel techniques to find it. 
Wagon Drills driven by compressed air are 
used to drill holes up to 100 ft. deep. A 
probe connected to ¢ Geiger Counter is 
then lowered into the hole and records the 
degree of radio-activity in milli-Roéntgens 
— a reading often verified from dust 
samples collected during drilling. With the 
direction of the ore body surveyed, ex~- 
ploratory shafts are sunk and lateral drives 
made into the main body of the ore. 
In the Northern Territory alone, these 
methods have led to the location of nine 
major fields—one of the richest deposits . 
of uranium in the world, and @ great in- 
crease in Australia’s mineral wealth. 
Atlas Copco have supplied practically all 
the equipment and technical staff needed _ 
for every stage of the drilling operations 
— Compressors, Rock and Wagon Drills 
Sandvik Coromant tungsten carbide tip- 
ped drill steels and Long-hole Equipment, 
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Railway safety at Stockholm 


Compressed air is versatile. Atlas Copco provide the means 
for all its’ many applications. At Stockholm’s main railway 


station, ait supplied from Atlas Copco.compressors is blown . 


round the points in-winter to keep them free from ice and 
- $mow; a successful new method of maintaining safety that has 
also brought considerable savings in manpower and costs. 


still | 


money out of pocketbooks into); 


However consensus is spring 


Mild weather has helped sales. 
Highways have been kept open. 
There has been heavy advertis- 


have affected retail trade. Mer- 
chants are looking for big Easter 
business. Food sales are away up, 
same for shoes and clothing. 

January sales of new cars and 
trucks were away ahead of Jan- 
uary 1956.’ Big appliances move 
slowly, TV sales down. 

. 


Toronto 

“The outlook is as optimistic 
here as anywhere,” says retail 
official. 

“Generally volume should be 
up slightly, most of this account- 
ed for by higher prices; no very 
bright spots — though clothing 
may be better—or very bad ones, 
with Possible exception of TV set 


Credit situation having little or 
no effect on sales; but is pinching 
small and medium retailers want- 
ing to expand. 

The key spring upswing is be- 
ginning in new car sales. Getting 
federal budget out of the way al- 
ways helps sales. 

Extent of uptrend in autos will 
be watched closely, here and ev- 
erywhere in Canada. Sale of new 


| motor vehicles accounts for about 


10% of all retail trade. 

One observer thinks auto sales 
won't swing quite so high this 
year as last; suggests bigger year 


‘for used cars. 


Tight credit is hurting some car 
dealers, especially in its tendency 
to make buyers timid. 

- 


. * 

Montreal 

Credit squeeze and higher prices 
notwithstanding, Quebec retailers 
report winter “business has: never 
been better. 

All agree this indicates a spring 
that is potentially a record-break- 


er. 

Vitally important te retailers is 
the weather. 

“If it warms up the customer 
gets rid of her winter coat and 
then finds she needs something 
smart to cheer her up,” a retailer 
in the fashion field explained. 

“It’s still not summer, so she 
goes for Easter fashions. If on 
the other hand she can get 
through the Easter period with 
her winter clothes, she skips that 
period and goes to summer lines.” 

One noticeable trend: A gradu- 





cap 
rose $194,603 (to $350,400), 


Atlas Steels 





There has been noticeable im- 
provement since mid-February. 
Good spring trade now seems 
assured. 


Late Easter -this year favors 
men’s women’s, children’s cloth- 


Consumer credit: “We do our 
own financing and have not notic- 
ed much difference,” said retail 
furniture store executive. 

Some smaller retailers complain 


*| about collections but this lag may 


be due to drop in employment in 
early winter and smaller earnings 
of port workers. 

CPR strike very serious in Saint 

John coming at height of a 
‘shipping period. Port business has 
recovered well. 

> = - 


Halifax 

Retailers look for “exception- 
ally good” spring and Easter 
trade. 

Department store manager esti- 
mates 10% to 15% increase. 

Retailers note trend to medium 











THE PERFECT PLACE 


FOR YOUR SPRING CONFERENCES 
SALES MEETINGS — TRAINING PROGRAMS 


SiVIC O} ON] 














JON E. McBACHERN 


(in keeping with the 
dvertising Agency 


A 
General Manager, 


McEachern 
Mies E. AM. 
Converse as Monoger 
Mr, McEachern geined 
ing and management, 
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to higher-priced items. 
Noticeable drop in heavy 
expected to pick up in spring 
summer. 
Merchants carrying on 


winter sales, but no marked . 


ing boost. Due partly to bad 
ther and low funds as result 
heavy Christmas buying. 
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“I’m told Guaranty Trust is 
a good place to do business” 
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TORONTO MONTREAL OTTAWA WINDSOR MIAGARA PAILS SUDBURY SAULT STE. MARIE GALGARY ‘YANCOUVER 
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(fast and economical,too]) 


Noted for its speed, accuracy and resulting cost savings, the 
Burroughs Sensimatic can take oh any assignment in your 
accounting system and whip through it on the double. 


Secret of this proved mastery is the exclusive sensing panel 
that makes the Sensimatic the most versatile accounting 
machine you can buy. Just a flick of the knob 


yuan 
choice of four jobs. And your Sensimatic 





The Atlas Copco Group of Companies is responsible for the 
manufacture of compressed air equipment and its distri- 
bution and servicing in 90 countries throughout the world, 


Atlas Copco puts compressed ait. 
to work for the world 


Aitlag Copco Canada Ltd., Truro, Montreal, Toronto, Kirkland Lake, Port Arthur, Edmonton and Vancouver, 
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ESTASLISHED 1785 
TAILORS 
_ 27 OLD BOND STREET, LONDON, W,1 


have pleasure in announcing that 

Mr. J. NIXON will be visiting 
TORONTO Royal York Hotel jrom 13th-25th March | 

VANCOUVER Hotel Vancouver from 2nd-12th April 
VICTORIA Empress Hotel from 2nd-9th May 
CALGARY Hotel Palliser 


where he will be pleased to take your measures 


eves 
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from 16th-20th May 
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IN ALL 


iTS PHASES 


The Mercantile Bank is qualified 
to provide you — with speed and 
efficiency — the intimate attention 


so necessary for handling your 


banking problems. 


A complete service is available 


at The Mercantile Bank — 


. @urrent and savings accounts, 
fixed deposits, loans, safe-keeping 
of securities and safety deposit 


boxes, foreign exchange, 
drafts and collections. 
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THE MERCANTILE BANK OF CANADA 


A COMPLETE BANKING SERVICE 


MONTREAL 
€95 Victoria Square 


TORONTO 
210 Bay Street 
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You SELL your trade-mark E:: 


when you GIVE 


ZIPPO 


Your trade mark will be in your customers’ hands. . . 
. . 20, 40, 60 times a day when you make Zippo lighters 


their-eyes . 


lighters 


right before 


your firm's business gifts or Gealer incentives.. With your company 
emblem engraved in full, rich colour on a satin smooth Zippo — 
your mark of quality is on a quality product that is unconditionally 


guaranteed forever. 
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Your customers will cherish a gen- 
uine Zippo lighter and will use it 
constantly everywhere they go. That 
means long, long advertising mile- 
age for your gift at very reasonable 
cost. Let the Zippo problem solver 
show you the way to say “Thank- 
you” — You'll be thankful you did. 


ZIPPO MANUFACTURING CO. CANADA LTD., P.O. BOX 328 (Dept. F-2) 


Niagara Falls, Ontario. 


Pleose give me full infermation ebout business gift Zippos — prices in lerge er 
very, eppertunity te use colour, end the help your 


smoll qvontities, time of dell 


design deportment will give us in moking « beovutiful end distinctive gift. 
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Public Utilities 


SHAWINIGAN WATER «& 
POWER CO, Montreal, net profit 
for 1956 was 20.1% higher at $11,- 


Total revenue rose 12.6% (to $57.7 
million), electricity sales 13.1% (to 
$54.2 million). Increase in revénue 
from sales of primary power to in- 
dustry was 14%; to other utilities 
21.8%; to residential, farm, commer- 
cial and municipal consumers 11.7%. 
Other revenue attributable to power 
Was up 22.9%. 

Dividends received from subsid- 
iary and other companies declined 
65%, largely due to reduction in 
dividends received from Shawinigan 
Chemicals Ltd... partly offset by 
higher dividends from other sources. 
Operating expenses (excluding de- 
preciation) were 133% higher. 
Amount paid for greater quantity of 
purchased power increased 33. 
(to $7,291,722), Amount paid to em- 
ployees for services (including ben- 
efits) rose 75% (to $10,752,915). 


Capital expenditures for new con- 
struction totaled $23,767,000 ($14,- 
994,000). Largest item was $9,680,000 
for construction work at the Beau- 
mont development. This is a 246,200 
kw power project on the St. Maurice 
River 10 miles upstream from La 
Tuque, It should begin operation in 
fall of 1958. 


To provide part of funds for this 
and other expenditures, $15 million 
20-year 4%% first mortgage bonds: 
were sold in October. In December 
the offering of a new employee pur- 
chase plan fesulted in subscriptions 
for 34,942 common shares. These 
are being paid for in monthly in- 
stalments beginning this January. 
Shawinigan Chemicals Ltd. net 
proft from manufacturing opera- 
tions 29.4% to $1,133,881 
($1,605,358), Total dollar sales (in- 
cluding its wholly owned. subsidiar- 
ies) rose 8.9% to $31,757,320 ($29,148,- 
448). 


Higher wages, increased raw 
material costs, and higher appro- 
priations for research adversely 
affected earnings, Plants operated 
at capacity. Policy of diversifica- 
tion and expansion continued. 
Capital expenditures amounted to 
$4,733,000 ($1,008,000). To provide 
funds an issue of $5 million 4%% 
sinking fund debentures, due 1271, 
was sold in October. 


CONSOL. INCOME ACCOUNT ., 
Years Ended Deo. Sl: 1956 1955 


3 
,165,954 47,898,904 
28,706,632 26,310,039 


' 2,744,311 1,866,117 
6,765,000 


Pewer sales 
Net earnings 
Add: Divds. fr. su 


6,443,000 
9,451,084 
1,025,000 
3,869,622 


thn ote 
payable for the year w 
398,000 in 1956 and $5,292,000 in 1965: the 
excess charged to accts. results from 


accounts. 
Times Interest Earned: 
. 7.08 6.46 


Before dep 
After deprec 5.44 4.85 
Earnings per Share and Dividend Recerd: 
Preferred $22.71 $18.90 
2,00 2.00 
2.25 - = 
4.25 
1.80 1,3840.35 
CONDENSED CONS. BALANCE Ip 
Dec, 31: 1956 


s at 
Cash $i. 908 409 =. 317.20 
Investmentst ....... 20,8447 4,734,290 
Accts. & bills rec. .. 7. 801 940 
Mat. & supplies ... 2,282,019 
Total oy assets 26,135,479 
pen 


Prep. chg 








CANADIAN NATIONAL RAIL- 
WAYS, Montreal, consolidated net 
profit for 1956 increased to $26,076,- 
951 ($10,717,689 in 1955). 


Company carried a record volume 
of traffic. Operating revenues and 
expenses both reached new peaks, 
reports Donald Gordon, chairman 
and president. 

Freight revenue rose $72.6 million 
(to a record $612.8 million) and ac- 
counted for 79% of total operating 
expenses, Revenue from other freight 
services showed a parallel improve- 
ment and amounted to $19.1 million. 

Revenue ton miles rose 17.5%. 
While nearly all types of shipments 
increased in volume, biggest gains 
were in agricultural and mine prod- 
ucts. Grain tonnage was up 
Principal decrease was in automo- 
biles and perts, mainly due to lower 
production. 

Additional revenue from increases 


within five years. CNR 
8% will continue to welcome proposals 
of 


ht 


Repor 


acceptance by CNR, Webb & Knapp 
would lease 44 acres up to 99 years 
and undertake to develop leased 


is already represented by a 10-story 
office building. 
Construction of the new Queen 


ted for spring 1958. 
Communications were again ex- 
panded to meet greater demand. 
Telegraph mileage increased 12% 
(to 504,398) and telephone channel 
mileage rose 10% (to 103,311). 





The number of system companies 
was reduced to 45 from 64. Steps 


U.S. Grant Baéks Studies 
Of Atlantic Economy Woes 


From Our Own 

ERICTON — A two-year 
research program inte the basic 
economic problems of Canada’s 
Atlantic Provinces will be under- 
taken here as a result of a $20,- 
000 grant from the Ford Founda- 
tion, New York, to the University 


faculty members and graduate 
students of his and other univer- 





CONS 
Years Eaded Dee. Si: 1956 


$ $ 
. 774,800,647 ann 780.08 
Less: . 728,008,837 653 
Net oper. rev 46,791,810 36,157,358 
: Oth, inc. ay 11,068,132 
ed chgs. 31,782.99 


CONDENSED ernie BALANCE SHEET 
Dec. 1956 
$26,414,985 


30,597 670 
pte 
76,006,729 

197 501847 
128 ,000 ,000 


15,000,000 
79.819.560 


360,243 32,163,688 

* 632'a08! 873 2,509, 130,044 
2,963,089,180 2,961,705, 139 
99,317,849 87,083,639 


,000,000 
Invest. in aff. cos. 87,055,287 
Other assets & 


def. chges. . 
Fixed assetst ‘ 
Total assets 
ane 
W? 076,951 


govt 
Total curr. "Habs. 135304 900 
Pension res. 


,000 000 
Insurance res. . 15,000 609 
Other liab. & def. 


: 0404 28,671,324 
Long-term debt. 1,1 234,340 1,095,808,713 
Equity held by 


—~ inerded 1,616,270,966 1,501,902,624 
a 4,508,678 4,511,150 
461.123'003 160,824 

74990,971  99.780.519 


10,717,689 
97,811,328 


Werking capital. 


“The work will be carried out 
with the co-operation and col- 





laboration of the Atlantic Prov- 


inces Economic Council, which | \ 


has already conducted prelimin- 
ary study into many of this 


added. * 

He said the project would get 
under way June 1, 1957, and 
would continue until May 31, 
1959. 


Research would centre about 
special problems which are basic 
to this region’s economic develop- 
ment, Dr. MacKay said. 

Some of the areas to be cov- 
ered are: ' 

@® Growth potential of the pulp 
and paper industry. 

@ Economic aspects of mineral 
production. 

@ Problems of electric energy. 

@® Atlantic manufacturing. 

@ Measurement of welfare levels 
in the Atlantic Provinces. 

@ Problems of municipal govern- 
ment and finance. 

The program will be divided in 
two parts. 

During the summer, a research 
team composed of faculty mem- 
bers from UNB and other At- 
lantic universities will work to- 
gether on their investigations. 

The other part of the program 
provides for assistance to honors 
| graduate students to work toward 
their masters’ degrees and to con- 
duct researeh into the specified 
areas of enquiry. 

Three post-graduate fellow- 
ships, each having a maximum 
value of $1500, are being made 





available at once, Dr. MacKay 
said. 
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region’s problems,” Dr. MacKay } 











“ELEGANCE 
without Extravagance” 
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Superintendent of Construction on this building project is 
Alex. Farquhar. He joined Pigott Construction in 1928 and his 
experience has included every phase of the construction business, 


PIGOTT CONSTRUCTION COMPANY LTD. 


: . y? ° 


+ 


whe 0 construction tS a career 


AW) iif 


The Pigott Construction Company has become 
widely known for successful on-time completion 
of some of Canada’s most impressive building 
projects. Access to critical materials even in 
periods of scarcity, extensive company-owned 
resources of construction equipment, and 
highly trained personnel . . . all have 
contributed to this record of achievement. 


The Pigott Construction Company is the General 
Contractor for the new Head Office of 

Imperial Oil Limited on St. Clair Avenue West 
in Toronto ... Mathers and Haldenby, 
Architects. With 19 storeys plus penthouse above 
and three storeys below street level, it will house 
1200 employees in one of the most modern 
office buildings in North America. — 





re 2 . 7 at = es . 
a aie) ae eee Poe pe s 
ae : ae 4 a d : 1 ee Pe aa 
pe ee a aT Le mn . 
ba tne? : fee “pre AN, yp 








will CANADA 
in 20 years ? 


We're building at the greatest rate in our 
histery, and spending $7 billion « year. Are 
we getting our money's worth? If the country 
continues to change at its present rate how will 
it look in the next several years? 5 pages in 
full color, and writer Peter C. Newman give us 
a good leok at how the country has already 
changed, and a sneak preview of how it will 
leok in the future. Don't miss this album. 
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The new B. €. Hectric bulid- 
ing with its walls that can 
be cleaned and replaced. 


VANCOUVE 


7 


The trend toward ‘“cliff-dwelling” 


TORONT 


THE IMPORTANCE OF ORIGINAL THINKING 

Mest national acivertisers realize the importance of this 
fact: Today, Maclean's is read and RESPECTED throughout 
Conada for its TIMELY, ORIGINAL THINKING. In the minds — 
alitatelein: tals: vecpaih tor Midian coisas of saliian == 
acceptance for the products advertised in its pages. Canc — 
Gens from comst-to-coast ACCEPT WATW COMMENCES 


‘@enveniont cpertment buildings. 





Now im the March 16 issue of 


"beings te the cities, more glamorous, 
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wintering Canadi 

This 1957 increase in the deficit 
is piled on top of a rate which 
the Governor of the Bank of Can- 
ada says must be “disturbing” if 
continued too long, 

The mammoth $1.4 billion defi- 
cit in Canada’s current interna- 
tional payments last year was 
“among the chief symptoms of the 
strain to which the economy has 
been subjected,” says Mr, Coyne 
in the Bank of Canada’s annual 
report. If we hadn't been trying 
to ‘do so much that was beyond 
our physica] capacity, he states, 
we could have got along without 
the foreign capital; and would 
have been in a more stable state 
as a result. 

“A smaller. total investment 
program could be carried out,” he 
says, “with*less reliance on for- 
eign capital and on imports of 
goods and services, and without 
any necessary reduction in over- 
all total employment in Canada.” 

The influx of foreign capital, 
Mr, Coyne makes clear, cuts two 
ways: 


Feel $8 Price 
Is Necessary 
For Uranium 


Frem Our Own Correspondent 
WASHINGTON — A price of 
$8 a Ib. for uranium oxide con- 
centrate is the minimum that 
could support major world pro- 
duction from facilities that will 
have been amortized by March 
31, 1962, says Jesse H. Johnson, 
director of the Raw Materidls 
Division of the Atomic Energy 
Commission. 


This is the price which the AEC 
guarantees U. S. producér¥- for 
concentrates -produced after 
March $1, 1962 and through to 
the end of 1966. 

Mr. Johnson told the Joint U. 8. 
Congressional Atomic 
Committee that he -doubted if 





would be built in. Canada. or 
South Africa on the basis of an 
$8 price. 

But existing holders of uran- 
ium contracts will have com- 
pletely paid off their plants by 
the time contracts expire in 1962 
and 1963. 


“many or if any” new facilities |i 





© If we hadn’t had it, the pres- 
sure of excessive demand would 
be very much less. 


@ If there is going to be exces- 
sive demand, then it is a help 
to be able to relieve the strain 
aes ogg which — because 
ee in the dollar 
ed stable in price 
throughout 1956, whatever may 
happen now. 

But Mr. Coyne leaves no doubt 
about the extent to which foreign 
companies were responsible for 
creating the inflationary demand 
pressure in the first place. 

“The chief cause of inflationary 
pressures,” he says, “was a boom 
in investment, particularly busi- 


The price Canada paid for this 
foreign boost to the pace of de- 
velopment was not only to raise 
the foreign share of our bonded 
indebtedness to new post-war 
heights (FP, Mar, 9). It also 

brought new foreign investment 
in Canadian subsidiaries to a new 
record. 


The Bank of Canada Report 
gives for the first time the DBS 
estimate of new direct investment 
in 1956; Tt is put at $525 million 
—far higher than afy previous 
year, and $115 million higher even 
than 1955. 

Canadian direct investments 
abroad have also increased—from 
$67 millioh in 1955 to $100 million 
in 1956. 

The total growth in foreign 
control and ownership of Cana- 
dian business cannot be assessed 


until more is known about the} 
amount of retained earnings rein- 


vested in foreign-owned com- 
panies. But it already seems like- 
veyauties nadtaiaanae G Oe 

and dividends to Bak. 


gests that it ee aren 
The most favorable feature of 
last year’s record 


at the end of 1955, 





United Funds Canada Lid., U. 5S. | Gen 

owned Canadian mutual fund, 
during the six months ended Jan. 
31, 1957, added. five common 
stocks, eliminated one preferred 
and eight common stocks. It in- 


reduced eight common stocks. 


equal to $16.35 (U. S.) per share, 
compared 
to $15.53 at Oct. 31. 
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45 
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Net assets of the fund at Jan. Northern Telephone 
31 were $20,634,100 (Canadian) 


Here are the half-year changes | "*"" "*'¢- 
detail: 
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United Buys More Stocks. 
Five New, Eight Removed 
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Reflects stock spilt since July z. 
soll Rend 3-for-1; industriel 


with $19,518,821 equal | *. \ewrence Core. 
share 





.** > > & & 


my 


I 


erste 
+H 


§ 
a8 
g 8 


he ee ee ee ee ee ee ee a ee ee ee ee 


| 


invest- |. 
ment fa thal pal 0 Millie Uneter 
1b between 


What's inn seme? That's been | and 





W. Douglas Bell of Hamilton, Ontario, has 
been elected Vice President and Genera! 
Manager for Canada by the Pau! Revere 
life insurance Company. for the past 
four years, Mr. Bell has served as Gen- 
eral Manager of the Company's Canadian 
operations. 
in announcing Mr. Bell's promotion, Presi- 
dent. Frank 1. Harrington paid tribute to 
the quality of the new complete sales and 
facilities and to the increasing 
Cenédian contribution to the overall 
growth and strength of the Company. 
After obtaining degrees in Commerce and 
Finance and tow, Mr. Bell joined the 
Pau! Revere early in 1949 and later that 
year became a member of the Home 
Office legal staff. He was named As- 
sistant Counsel in 1951 and in 1953 
became Canadian General Manager for 
the Company. 
TAL nn 


Who Is British Petroleums? 
They'll Soon Remove Doubt 











MOSS, LAWSON & CO 


THE INVESTMENT DEALERS” ASSOCIATION OF CANADA 
219 BAY ST. * TORONTO | »* EMPIRE 8-464! 


Sar a 


Consultant: FRANK G. LAWSON 
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Since most Canadian brides are a few 
years younger than their husbands and 
since, in Canada, the woman is likely 
to spend the six loneliest and most 
vulnerable years of her life as a 

"fixed income” widow—special study 
and planning are imperative now fos... . 
her protection against financial = 
worries in the future. 

For more than sixty-six years 
Montreal Trust Company has been 
helping people to plan for the future, 
A telephone call will arrange am 
appointment, 


MONTREAL TRUST 
Company 


MONTREAL * CALGARY * EDMONTON * HALIFAX 
TORONTO * VANCOUVER * VICTORIA * WINNIPEG 
SAINT JOHN, N.B. * REGINA * QUEBEC, P,Q. 

LONDON, ENGLAND ; 














if it needs répeating... 


ADDRESSOGRAPH | 


will do it better, faster 
and for less 


There’s an Addressograph machine for every repetitive 

writing job, ranging from small credit plate imprinters to 
automatic machines for the most complex writing procedures. 
Addressograph is the most efficient and economie writing 
method; it has numerous time and money-saving applications 
for statistical and\aecounting work, billing and collecting, payroll 
and shipping. With every Addressograph machine you get 
perfect legibility, 100% accuracy! For information snd a 
demonstration of how : 

save moriey in your business «. 


es 


CALL THE MAN rnom am 


a IMPRINTER. Combined with plastic Addressograph — ” 
Credit Cards, it builds repeat business, eliminates billing errors, provides 


immediate recognition of customers and speeds sales! ! | A 


a w 
Say f 
sada 


‘ae MODEL 30. Compact addressing machine which »— 
provides low cost, high efficiency service wherever there are repetitive 
mailings or billings to a moderate sized list. | 
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MANAGEMENT SEMINARS 
SALES MEETINGS 


Scarborough, Ontario 
AM, 1-3331 


~~. 


PEOPLES CREDIT JEWELLERS 
LTD. has purchased, redeemed and 
eanceiled 255 preferred shares. Now 
0,071 preferred shares outstanding. 





Conference will 
Springs Hotel, Banff, Alta. 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


your family needs 
the protection 
your Will 
can give them 


Only you con put your wishes into 
your Will. We can help you do this, 


THE 


ROYAL TRUST 


COMPANY 





OFFICES ACROSS CANADA FROM COAST TO COAST 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 27th to June 21st, 1957 


Objectives —The program is designed to stimulate 

; thinking in company-wide terms; to 
broaden the student’s outlook on human ° 
relations in business organizations; and 
to enlarge his understanding of the 
issues facing business in the national 


and world economy. 


Members of the staff of the School of 
Commerce and visiting professors from 
Canadian and American universities. . 


Registration—Limited to 80 candidates. 
For complete Biformation write 
Director, School of Commerce 


Lectures 





McGILL UNIVERSITY, Montreal 


>. 


© if the private heake fall in 
with the government - owned 
bank’s proposals, repercussions of 
this meeting could be felt 
throughout the business and fin- 
ancial community for a long time 
to come. 

@ If the banks do not want to go 
along with the central bank it 
will mark (1) the first time in 
almost two -years of central! bank- 
inspired changes in banking prac- 
tice when the chartered banks 
have resisted and (2) possibly the 


examination of Canadian bafiking 
Already broached in a letter 


vidual oanks, this proposal to/ 
segregate deposits became public 
in the Governor’s annual report 
released earlier this week. (See 
p. 15.) 

Since the beginning of private 
banking in this country, the 
banks have invested in securities 
or made loans from the point of 
view of profit and security—with- 
out considering whether the 
money came from personal sav- 
ings deposits or from commercial 
and other deposits. Personal sav- 
ings deposits now account for 
about half total deposits. 

Under the new proposal virtu- 
ally all personal savings would 
be invested eventually in long- 
term securities while commercial 
loans would be made from the 
cash basis provided by business 
and other deposits. It is envisag- 
ed by the central bank that the 
shifting of assets from commer- 
cial loans to long-term invest- 
ments would be a gradual process. 
The banks would put yearly 
additions to savings (about $340 
million) into long-term securities. 
The central bank would vary 
credit :onditions sufficiently to 
allow the banks to meet require- 
ments for commercial loans out of 
commercial deposits. 

Here are some bankers’ com- 
ments on the scheme: 
® This is by no means a. fait 
accompli. We are just beginning 
discussion of the plan. It presents 
enormous. problems. It is even 
doubtful if this meeting will see 
agreement in principle with the 
central bank’s suggestion. ° 


‘(| @ This would change the char- 


acter and function of the banks. 











It should be aired publicly be- 
cause the public has a big stake 





INEXPENSIVE 
VERSATILE _ 
BASY-TO-INSTALL 


TINY 
TOUGH 
TERRIFIC 


HASLER PAX-12 


COMPLETELY AUTOMATIC TELEPHONE SYSTEM 


No operator required 
Line length up to 3 miles 
Self contained power supply 


Operates from any standard AC supply, 


110-250 volts 
Up to 12 independent lines 
Cut-in facility 


Easily installed — no special skill required 


RADIO COMMUNICATIONS 


EQUIPMENT & ENGINEERING LTD. 


475 WMETROPOUTAN BLVD, LACHDI, MONTREAL 32 


Simplicity of operation 
Complete reliability in service 
_ Small space requirements 


Fer More Phones: ; 
PAX-27 (27 lines): PAX-45 (45 lines). 
* 


beginning of a thorough public) 
and the role of government in it. | 


from the central bank to the indi- | 


"s\in the banks and in the 
effect on the pace of 
is a matter for the 


by barikers next Thursday: 

—Is it a good thing for our par- 
ticular economy to solidify half 
of all deposits in long-term in- 
vestment regardless of fluctuating 
business conditions? 

—Since banking’s emphasis has 
long been on providing short- 
term accommodation to business, 
is there going to be any: lessening 
of the banks’ ability to look after 
commercial needs? 

—Since the central bank has 
already discouragea the chartered 
banks from making long-term 
capital loans to businesi, isn’t this 
new proposal out of step with the 
emphasis on short-term credits? 
—Is the price of complete con- 
trol going té be less useful chart- 
ered banking? Chartered banking 
as presently constituted has 
worked well for almost a century, 
do the proposed changes repre- 
sent a real public desire or need? 
—Have all possible disruptions 
to the business community that 
might stem from such a move 
been adequately assessed? This is 
going to be a build-up of long- 
term investments probably at the 
expense of short-term holdings. 


The Finance Companies | 
Finance company officials are 
not convinced pf the need for fur- 
ther controls over their opera- 
tions, as indicated by Mr. Coyne. 
On the other hand, his criticism 
of the lack of supervision did not 
come as a surprise. 


Bank of Canada apprehension 
over rapidly growing consumer 
debt and the finance companies’ 
role in facilitating time buying 
has been rising for some time. 
This is the fourth time since the 
end of the easy ey period 
early in 1955 that the central 
bank has focused its attention on 
the installment finance compan- 
ies: 

—At the beginning of last 
year, the central bank asked the 
chartered banks not to extend 
more credit to finance companies 
in 1956 than had been made 
available is 1955. 


—In October of 1956 the bank 
companies together 

for two discussions on credit 
trends and as a result the com- 


would control the expansion of 
the credit they offer. (FP, Oct. 
13, °56). 

—In December the Bank ask- 
ed the chartered banks not to 
lend to finance companies more 


ings in the 12-month period end- 
ed Sept. 30,: 1956. (FP, Dec. 8, 
656.) 

—Now there is speculation 
that the Bank’s public criticism 
of installment lending is a ‘pre- 
liminary to some sort of restric- 
tive controls. 

Here is what various finance 
company officials are saying: 

“At our last’ session with the 
Bank officials, we promised to 
keep receivables below the peak 
reached between Sept. 30, 1955 
and the same date a year later,” 
one company official states, “and 
that we have managed to do.” 

Another company executive 
told FP: “We have made tangible 
efforts to promote sound terms 
and down payments. In fact, for 
25 years we have maintained such 
a sound portfolio that we have 





Two years ago CCCL’s Na- 
tional Federation of Pulp and 
Paper Workers was firmly in 
contro] at Grand "Mere. Then 
followed a wildcat strike that led 
to decertification. 

A period of labor unrest fol- 


, | lowed, typical of the pattern that 


plagues many Quebec industries 
where internationals and CCCL 
are battling for control. 
March 9). 


There have been three pulp 
mills affected by the struggle 
over the past two years. 





panies agreed they themselves’ 


than the peak of their borrow- 
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A. V. Armstrong Appointed Manager 
Neen “Sena Wie Gee Mane 


ada. This plant is a 


The most modern plant 


for the production of mag- 


net wires in Canada is now 
under construction ~ by 
Canada Wire and Cable 
Company Limited at Sim- 
coe, Ontario. A. V. Arm- 
strong, former senior 
Canadian executive for 
Amalgamated __Electric 
Corp. Limited has been 
appointed Manager of the 
Magnet Wire Division of 
which the Simcoe plant 
will be the major unit. 


In making the an- 
nouncement of Mr. Arm- 
strong’s appointment, O. 
W. Titus, Vice President 
and General Manager of 
the Company, said the 
new plant will employ 
some 100 to 150 people 
and will be in production 
by the end of 1957 to pro- 
vide for the continuing 
expansion of demand for 


electrical equipment in ~ 


this country. 
“The modern machin- 


_ further step in the planned 
expansion and decentrali- 
zation of Canada Wire’s 
manufacturing facilities.” 
«. The new plant, situated 
on the outskirts of Simcoe, 


“Ontario, and adjacent to 
railroad siding and the 


: highway will have 110,- 


McGill in 1923.as an elec- 
trical engineer and joined 
English Electric Co. of 
ery and equipment to be Canada. Ltd. that same 
installed,” it is stated, .» » Years. sae, became, assoct- 


Wire Division to maintain --Blectric. 


its production of the wid: © 


est range of types and sizes. i Director in 
TRH... :.: 


of magnet wires in Can-” 





“In our business, we'd always taken 


month-end rushes and extra night work 


as necessary. 


But now, our National 


Desk Model Bookkeeping machine has 


eliminated them completely. 


“You see,' in the garage and service 
Station business, there is an unbeliev- 
able volume of charge accounts. And 
in the past, monthly postings were 
really a headache. Our main objective 
was to get our accounts out on time. 
Tiresome balancing came later, in one 


rush! 


“But since we installed our National 
Bookkeeping Machine, we do both 
jobs at once—day by day. The unique 


feature of National’s mechanical bal- 


ancing of daily postings has eliminated 
month-end balancing and typing -of 


statements completely. 


“In short, our National has truly prov- 


ed to be worth its weight in gold.” 


Seltonttl 


Head Office: Torontol Sales Offices in 
Principal Cities 


demonstration, call 
your local Naticnal 


representative ... 
he’s in the yellow 


“NATIONAL 





; 


Business with heavy monthly postings and 
billings will find that NATIONAL Equip- 
ment helps spread the work load evenly 
through the month — gives you more 
complete control over credit 

operations. For a full 


“Now two major 
month-end, operations 


mm 


day- 
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to-day job... 


thanks to our 
N ational” 


Stark's Motor Sales And Service Ltd., Toronto 


: 6, 
« r »* 


— . 
- 


s %. 4-4 ee «¢ 








March 16, 1957 


TRAV EE BUREAU 


Where to go-how to go - where to stay 


THE FINANCIAL. POST 42 





BUSINESS or PLEASURE 
TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 


LUAITED 
“7 Bay Strest, EM. 69408 


Pos tT 





Now It’s Gers 
Not Gasoline 
Short in Europe 








USHER HALL, Edinburgh, 


during the famous Edin- 
burgh Festival. 
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Springtime at its most glorious! 
SPRING CRUISE 
1o mm WEST INDIES 


on the Beautiful Completely Air-Conditioned 
m.S. KUNGSHOLM 
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in TORONTO 
AMPLE FREE PARKING 
Ask about our special rates 
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. Europe's best 


your own Renault 4-pas- 
senger, 4-door sedan for 3 
glorious months in Europe 
under Renault's Gueseniaed 
Repurchase Plan. We —~ 
mate all red tape to 

you a perfectly caretr ae 
t= Bg After trip, we 
guarantee to arrange 
chase at fixed pri 
pag! bong 

you, Either way, its 8 models te choose 

travel buy! ths glaucrser-eee 1907 baaple 


ok 


See Your Travel Agent or Write Dept. F-6 


RENAULT OF FRANCE 
Direct Factory Brauch - 
1427 Mountain Street, Montreal 25, P. Q. 








, SAS flights... 
non-stop... to 


You're in Glasgow in just 10 

non-stop hours from New York, 

on SAS — with first class Royal 

_— splendor. Tourist flights, 
your travel agent. 


FLY SAS TO All 
EUROPE — NEAR EAST —~ 
ASIA — AFRICA 


SCANDINAVIAN 
atRLIMES S0STER 67 Yonge $t. 
T 


oronte 
741 Dominion Sq. Bidg. 
Montreal 


By BEATRICE RIDDELL 


Summer is festival time all 
over Britain. Visitors from over- 





seas and their British hosts flock | 
to the large cities, ancient towns 
and seaside resorts to enjoy | 
music, ballet and drama that is 
among the finest in the world. 
Never very far away from the 
popular tourist routes, festivals 
of every description take place 
from April to November. 
There are several important 





international events. 
Here are some: 


is now preparing for its eleventh | 
season~(Augyst 18 to September 
7) is one of the world’s leading 
festivals of the arts. At least six 
overseas countries will take part 
with Britain in the 1957 festival. 

Among an impressive /list of 
soloists featured this year is 
Canadian soprano Lois Marshall. 

Opera will be performed by 
the famous Piccola Scala company . 
of Milan. Ballet is to be represent- 
ed by three outstanding compan- 
ies—Royal Swedish Ballet, Grand 
Ballet du’* Marquis de Cuevas, 
Ballets Africains de Keita 
Fodeba—a’ French West African 
company that is preparing a pro- 
gram of ritual dances. 

Guest’ orchestras will include 
The Bavarian Radio Symphony 
Orchestra and the Concertge- 
bouw of Amsterdam. 


Contemporary Drama 
A season of ‘contemporary | 
drama will feature French and 
American plays as well as two 
English premieres and a special 


The Edinburgh Festival, which | 





Scottish drama commissioned by 
the Edinburgh Festival Society | 
for the Gateway Theatre. | 

Other attractions running con- | 
currently with the Festival will 
be an International Film Festival, 
a new Military Tattoo (presented 
on the floodlit esplanade of Edin- 
burgh Castle and one of the most 
popular events of the Edinburgh 





season) and an exhibition of art 
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when you ship B.O.A.C, Air Cargo. 
, One Air waybdill all the way—United 
no trans-shipment charges. Skilled 
handling —speedy 


a FOR BANGKOK -— lis 


delivery. Gcamsladearletoteadene ura 
Pin ill ieputeaees pax esees, tenn eer Peder gee or call / 
BRITISH. OCVERSEAS AIRWAYS GCORPORATION 
MONTREAL—Laurentian Hotel Tel. MElrose 1-3511 . 
TORONTO—32 King St. W. Tel. EMpire 3-4323 


.| Broadstairs. festival 


devoted to the works of Monet | 
Canadians at Stratford, Ontario, 
is one of the highlights of aad 


and of the Byzantine masters. 

Final festival program will be 
available in a few days time. Box 
office opens April 1. 

The Shakespeare Memorial 
Theatre at Stratford-Upon-Avon 
this year celebrates its 25th anni- 
versary. The season — longest 
in its‘ history — will run for 35 
weeks from April 2. 

The company, headed by John 
Gielgud, Peggy Ashcroft, Alec 
Clunes, Robert Harris, Joan Mil- 


ler and Geoffrey Keen will play 


“As You Like It,” “King John,” 
“Julius Caesar,” “Cymbeline” and 
“The Tempest.” Directors include 
Glen Byam Shaw, Douglas Seale, 
Peter Hall and Peter Brook. 


Anyone who has heard a Welsh 
choir sing will want to visit one 
of the famous festivals in the land 
of the ancient Britons. 


of Wales will take place from 
August 5-10. Held each year at a 
different location, the 1957 festi- 
val will be presented at the pic- 
turesque town of Holyhead on the 
northern island of Anglesey. 


At Llangollen, an attractive 
little town among the hills of 
Northern Wales, the International 
Musical Eisteddfod takes place 
each year in July. Singers and 
dancers from all over the world 
compete for high honors here. 

In the tweedy, Scottish High- 
land town of Pitlochry, an impor- 
tant festival of drama will enter 
its seventh annual season on April 
20, running to October 5. Fea- 
tured this year will be plays by 
R. F. Delderfield, James Bridie, 
Michael Mac Liammoir, Ben 
| Travers, J. B. Priestley and J. M. 
Synge. 

Of the English music festivals, 
the most famous is the Opera 
Festival held annually at historic 
castle town of Glyndebourne, 
Sussex, since 1934. From June to 
August,. famous. artists from 
around the world perform on the 
stage of a lovely opera house 
built in the grounds of an ancient 
Tudor home. ‘ 

The Three Choirs 
which take place in the cathedrals 
of Worcester, Hereford and Glou- 
cester in September offers an op- 
portunity to hear the pick of Eng- 
lish choirs. 


highlights of Britain’s festival 
fare. There are many more — 
some of them designed for the 
specialist. 

For instance: 

Dickens overs enjoy the 

of. plays 
adapted from Dickens novels. 
Usually taking place in June the 
setting is a lovely Kentish sea- 
side town — for many years the 
novelist’s home. ~ 


Scots Assemble 5 
In August and September, 
Scots from all over the world 
assemble at Braemar for a festi- 
val of Scottish music, dancing 
and drama, 
And Benjamin Britten fans 


ing the month of June, to hear 
this and other composers’ works 
performed, The English Opera 
Company, which last year per- 





Allstate Issues 
Travel Booklet 





clude Cheltenham, 








Festival | 





But these are only a few of the 


flock to Aldeburgh, Suffolk dur-)| 





Summer Brings Festival Time 


'To British Cities, Villages 


formed a Britten opera before 


festival. 


At the lovely Surrey town of 
Haslemere, where ancient types 
of musical instruments are still 
made, a festival of early music 
takes place every July. 


Other centres for important 
festivals of music and the arts in- 
Harrogate, 
Devon (six towns), Hastings, 
King’s Lynn, Swansea. 

Medieval Mystery and Miracle 
plays, revived a few years ago, 
have become very popular. Per- 
formed in medieval abbeys or 
churches, two of the chief centres 


are York (June 23 to July 1) and 
| Chester (July 15-27). The York 


'festival also includes fine music 


(orchestral and organ) drama and 
| | poetry. | 
The Royal National Eisteddfod | 


Historical pageants take place 
up and down this ancient land. 
A particularly interesting one 
this year will be a mammoth his- 
torical production at Guildford 
(June 26 to July’6), staged espe- 
cially to celebrate the 700th an- 
niversary of the granting of the 
town’s charter. It will be di- 
rected by Christopher Ede, Brit- 
ain’s leading pageant master. 

Festivals in the British Isles are 
social events providing excellent 
means of getting to know your 
British hosts and fellow visitors 
from around the world. In some 
centres, such as Edinburgh, there 
are festival clubs, with member- 
ship open to ovetseas visitors and 
offering facilities for dining, re- 
laxing, obtaining travel informa- 
tion and entertaining friends. 


Ticket prices for British festi- 
vals are extremely low by Cana- 
dian standards. At Edinburgh, 
tickets for drama, ballet or con- 
certs start as low as 40c. Maxi- 
mum price for opera, the most 
expensive event, is about $5.75. 

Glyndebourne is more expens- 
ive with tickets ranging from 
$5.90 to $8.80. But the Stratford 
scale (typical of most festivals 


| throughout the country) is about 


35c to $2.00. 

Reservations for all festivals 
and accommodation should be 
arranged as éarly as _ possible. 


|For further information on pro- 
| grams, prices, tickets or accom- 


modation contact your local travel 
agent or The British Travel Asso- 
ciation, 90 Adelaide St. 
ronto. 





“BOAC Tours te Britain and 
Eurepe — 1957,” a new 32- page 
booklet just published by BOAC., 
describes new DC-7C tours offered 
by this company. A wide selection 
of tours from 17-day trips to 52-day 
Grand Tour excursions are included. 
Rates range from $697 to $1,697 and 
up from New York. 


‘there the allotment is sufficient to 


_ package 
| jointly sponsored by = Bel- 
_giamn World Airlines 
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placing orders 

_— aglivery and the availabil- 
ity cars—even hire—may 
be in short order. 

Visitors are advised to 
cars as soon as possibile. 
not a final order and the 
deposit required is 
full if there is a change i 

The gasoline situation 
proved to the point where 
will be no restrictions for tourists 
anywhere except in France, and 


drive a medium-sized Gamaned 
car 3 
Upon 


from the French government. 





“Over by air, back by sea” — or 
tins teest of ak amine meade ca is 
offered in European tours 
Line. S Gaenaistetehe 

tours will run through July. Origi- 
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World-famous luxury cruise ship 


LEAVING NEW YORK APRIL s | 
11 DAYS—visiting Cap Heitien in exotic Heiti; gay 
_Hevena; colerfvi Nassovu. 

M. S. KUNGSHOUM hes everything for delightful 
cruising! ALL cabins ere OUTSIDE, with private bath 

or shower. Service ond cuisine in the Swedish 
pet seine Beige, Rates start at $275.00. 


fod vated literature, reservations SEE YOUR TRAVEL AGENT, or 


Swedish American Line 


THE WHITE Sr veune PLEet 
ee eee te ee 








nating in New York, tours cost from 
$695 (16 days) to $1,210 (55 days). 


Here are clues to ai 





/ 
to a sunshine island NOW... 


BERMUDA 








Write today for 


16-page brochure* 
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It's always vacation time in sunny 
Bermuda. You can fly there in « few 
short hours, or cruise there by ship . ., 
find beautiful coral beaches, a world 

_ of all-year sports, wonderful sights to seq, 
gay social life. Bermuda's hotels and 
charming guest houses are noted for 
Plan now . . . with your travel agent! 


Dept. TF-73, 111.Richmond St. West, Toronto, Ont. 
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© Au Tesaey ends Gere sateneuyy Age 
miles than any other carrier 


© Air France schedules serve $ continents, 78 
countries, 236 cities. 
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Debentures 
FOR TERMS OF 1 TO 5 YEARS 
Debentures are issued in segiscered form or payable to bearer in 
amounts of $100 and upwards. 
Authorized for the investment of trust funds. 
Call or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Head Office—320 Bey Street, Toronto | 


Toronto, Montreal, Seint Joha, Halifax, Port Hope, Hamilton, Brantford, 
Woodsuock, Winaipes, Regina, Edmonton, Vancouver, Victoria. 


Capital and Reserve $14,500,000 
“Over a Century of Service te Canadians” 








| Professi onal Poli ticians 


politics. 

He offers it to us now, in 
Queen’s Quarterly, when a 
national election is in the 
first stages of gestation. His 
purpose evidently is to alert 
both candidates and voters at 
a decisive moment. 

No better authority in 











Maybe you’re Suffering 
from LAZY LUMENS! 


Maintenance costs can soar sky-high if you're suffering from Lazy 
Lumens. For Lazy Lumens eat up power—yet provide you with no light! 
A 40-watt fluorescent lamp should have a light output of 2,500 lumens. 
And the operative word in that sentence is “should”. 
Yes, mariy a fluorescent lamp in use today does not deliver its rated 
output. It uses the same amount of power as a more efficient lamp, but has 
too many Lazy Lumens. These Lazy Lumens don’t have the energy to get 

- out of the tube—they cheat you of light, waste your power, increase 


your overheads. 


Simple answer to this problem is to install G-E Fluorescent Lamps. 
Every lumen in a G-E lamp does its full share of work. 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


G-E 40-watt Fluorescent Lamps give you 
all the light you pay for. In fact, they 
deliver 30% more light than the 40-watt 
lamps you bought as little as six years ago 
—a bonus of light worth over $56. 

And, what is more, G-E etesrencant 
Lamps provide: 
Uniferm light ovtput—iess than 1% are 
as much as 5% below the published light 
output of 2,500 lumens. 
Freedom from defects—99.9% are free 
from any physical defects that could affect 
performance in service. 
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Prime Minister’s entreaties 
and tears, and eventually re- 
tired to the Senate. 


He is pre-eminentiy the 
child of the Commons and 
one of the greatest Canadians 
in our generatiot:. For him- 
self he would say only that 


It is as a professional that he 
considers thi year’s election. 


Since he is no longer seek- 
ing votes, he does not have to 
tell us, as candidates custom- 
arily do, that the election is 
the most important since 
Confederation, that the coun- 
try will be saved or ruined 
by the return of the govern- 
ment. 


Instead, he notes a much 
deeper process behind the 
election. That precess, he 
believes, is totally transform- 
ing our politics and in it the 
election is a_ transitory, 
though significant incident. 


Sen. Power Reasons 
Methods and Members 
Not Good Enough 

Pondering these things, the 
senator concludes that neith- 
er our present method of 
electing Parliaments, nor the 
behavior of the elected 
members will serve us in an 
entirely new situation. For 
him, therefore, the interest- 
ing question in the election is 
how far it will advance us 
toward an imperative change 
of political. method. 


The change, he thinks, is 
impelled by two historic and 
inter - dependent develop- 
ments in the democratic sys- 
tem. 


First and mest’ obvious is 
the increasing concentration 
of power in the executive 
and the eclipse of the legis- 
lature; the elevation of the 
cabinet minister, the demo- 
tion of the private member. 

Secondly, he notes the ad- 
vancing authority and inter- 
ference of the state in all hu- 
man affairs, the growing 
complexity of public busi- 
ness and hence the urgent 
need of men who understand 
government not as a clash of 
slogans and a contest of or- 
atory, but as a science, art 
and profession. 


Everyone can see from the 
day’s headlines that power 
is now concentrated not 
merely in the cabinet but in 
a few members of the cab- 
inet. The public does not re- 
alize so well that its collec- 
tive business can no longer 
be managed successfully by 
the sort of men it sends, on 
average, to Parliament. 

Here, then, we have a vi- 
cious circle: Cabinets re- 
press, discourage and destroy 
many young and promising 
members of Parliament; as a 
result the most desirable men 
usually will not enter poli- 
tics; inevitably the executive 
grows more powerful, the 
legislature less. 

Not absolutely, of course, 
but in relation to its require- 
ments, the great institution of 
Parliament ‘is slipping and 
has been slipping for years. 


Only the Electors 
Can Break the Circle, 
The Sad Spectacle 


- Though this spectacle sad- 
dens Sen. Power, he does not 
despair. The vicious circle, 





less managed, by ignorant 
amateurs, as a sideline. 


No sick man summons a 
plumber to treat his body. 
No householder summons a 
doctor to fix the plumbing. 
Yet over and over again men 
who know nothing of gov- 
ernment are elected to Par- 
liament and authorized to 
treat ah anatomy infinitely 
more complicated than the 
human body. 


Men who know nothing of 
fifiance are authorized to 
manage a collective house- 
hold budget now so huge and 
unwieldy that. cabinet min- 
isters can hardly comprehend 
it and the ablest civil ser- 
vants quarrel about its ef- 
fects, 


As Senator Power puts it: 


“The selection of a repre- 
sentative should be made on 
account of the competence 
of the applicant and his un- 
derstanding of the whole 
problem of government; not 
because he is a joiner of clubs 
and lodges, or a bell ringer, 
a constant attendant at civic 
receptions and a front-rank 
mourner at funerals. The 
position of the MP has ceased 
to be an honorary one; it is 
a worker’s job.” 


Looking ahead to the elec- 
tion, the senator warns the 
voters to reject any candi- 
date who boasts of his ignor- 
ance of politics, who claims 
to bé “a. businessman and not 
a politician,” a “patriot and 
not a partisan.” For clearly 
if he is ignorant of politics, 
if he is not a politician and 
also a partisan of one view or 
another he is of no use in 
Parliament. He had better 
stay home and enjoy his non- 
political popularity. 


Government Business 
Needs Men Trained 


In Art of Politics 


In short, the business of 
government ‘needs men who 
are trained to it, or are will- 
ing to learn, as in any other 
business. The art of politics 
—which is actually the re- 
conciliation and compromise 
of conflicting pressures in a 
sprawling, diverse and divid- 
ed society — needs trained, 
full-timed politicians. 

We are getting such men in 
Parliament, the senator says, 
but not enough of them; and 
when we do find the right 
sort of man we usually fail 
to recognize and encourage 
him. 

The cabinet is too busy to 
prepare its successors for 
their future work. ‘The es- 
tablished hierarchy resents 
intruders. Back home the 
voters elect a member and 
then ignore him. Some of 
democracy’s best material is 
béing ignored and, in. the 
senator’s judgment, ruined. 


He would be the first to 
agree that, despite these ob- 
stacles, we have generally 
received pretty good goverfi- 
ment in Canada from both 
the great parties, better, per- 
haps, than a careless elector- 
ate deserves. His argument, 
however, is that a new and 
rapidly-changing society de- 
mands new and much more 
skilful management and that 


-we don’t yet have a Parlia- 


ment fitted for this job. 
One election will not cure 
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FOR INCREASED 

SKILL POWER 
LOOK TO YOUR 
OWN WORKERS 


In today’s tight labour market skilled workers are in short supply 
— BUT — MATERIAL FOR THE SKILLED MEN YOU SEEK IS 
AVAILABLE RIGHT IN YOUR OWN PLANT. Through International 
Correspondence Schools ON THE JOB TRAINING they can be 
quickly fitted for greater responsibility with no time loss, These 
men are the Comers", the men who will make up your key 


organization tomorrow — if they are trained today. 


.C.S. offers the speed which is lacking in conventional classroom 
techniques. Under our system the fast worker — the one with 
special aptitude or desire — is not held back by lagging class- 


mates. He can move through the course quickly and be ready : 
for increased responsibility at an earlier date. 


The One Sure Way to Get Skilled Mer 
Is To Train. Them — 


1.C.S. offers full courecs in the souriy copolinvet Millie, internal com- 
bustion, civil engineering technology, architecture, mechanical engineer- 
ing technology, textile production, aeronautics, chemistry, petroleum 
production, industrial safety engineering and ‘business thee oe: 


CHECK THESE FACTS 


o q 1.C.S. provides tring in more than 1400 diferent scbiot 


1 1.Cs. knows your problem. 1 hot bh warking hand in hand wi 
industry for 65 years. 


1 Les. cero ors ele and ay bo ined fs spelen od 
strengthen an existing training progrdm. ‘ 


\ 1.C.S. will provide job related training, job preparatory taining, 
or training for any special need: | 


1 More than 300 Canadian companies are already using |.C.S. ma- 
terials and services in their training programs. 


y L.C.S. has resident representation in all areas of Canada. 
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Davie to Build 
New Supertanker 


An $1l-million supertanker of | 


Uniform tife—99 out of 100 will still be 
burning after one year of single shift oper- 
ation (2,500 hours) and 98 out of 100 
after one year double shift operation 
(4,000 hours). 


G-E 40-watt Fluorescent Lamps not only 
live up to their published rating of 7,500 
hours life, but they have virtually no 
earty failures. This allows you to set.up 
and stick to a group re-lamping schedule 


a problem so deep and organ- 
ic. As the senator remarks, 
we are living in a long per- 
iod of transition. We have 
long since subdued the fron- 
tier: and mastered modern 
business outside government. 
But we are trying to main- 
tain a frontier system of pol- 
ities in Parliament under the 
odd illusion that a politician, 
unlike anyone. else, should 
not know his business and 
will be corrupted if he learns 


FLUORESCENT ager - i > Ensen «| this year’s election can 


be only an incident in the 


transition it can be a con- 
: , It will have a carrying capacity | structive incident—provided 
Ub-13405-7 of some 345,000 bbl. \ ao ian thin 1 
GENERAL ELECTRIC COMPANY LIMITED Sal will mas, manage snd cal cofididate os carefully a2 
1AN ENERA m*intain the vessel and she will | 5 
CANAD : i} under the Shell Canadian.| they would consider a doc- 
Tankers house flag. tor or a plumber, 





For intortnation on increasing ‘skill power in your a 
write to: 


INTERNATIONAL 
CORRESPONDENCE SCHOOLS 
CANADIAN, LIMITED 


Dept. F6-57, 7475 Sherbrooke Street West, Montreal 





that will.greatly minimize maintenance 
costs. You will have fewer individual lamps 
to spot replace. 
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CPR Net Income Rises 26%,|Tax Question Still Puzales ‘eeapene ; 
Cuesta Tops Half Billion Ontario Paint Manufacturers sTocKs amp Bones 


SL cinc cei: et 
Canadian Pacific Railway Co.’s —— => Semperartiy | 1 

net profit for 1956 rose 263% to CAN'T GIVE ADVICE 
Of course, the monetary value 


$55.6 million ($44 million in 
ti equal to $3.77 ($2.95) per of the estate you leave is 
Revenue ton miles carried set important. It is one of the first 
a record and yolume rose 18%. duties of your executor to 
ensure that your family will - 
benefit to the fullest extent, 


However, revenue per ton mile 
declined due to greater increase 
as set forth in your Will. 


in movement of-low rated grain 
than of other commodities, Pres- 
ident N. R. Crump states in a 


product with tax included in the 
purchase price, and then went 
the bookkeeping and de- 

lay of getting a full rebate of the 
| provincial tax — ile a gallon, up 
to the new budget. ! 
In 1956, Ontario passed the 

Gasoline Tax Amendment Act, 
exempting naphthas and solvents, 
but it was never proclaimed. As- 
surances were given that admini- 
stration smags were being ironed 
Ce a oe 29 
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Fixed charges eeeeees 
million increase. However, costS! Trans to orof & ices 
also increased substantially while 
freight rate increases yielded $12 
million, higher wage rates and 
material prices added $16.2 mil- 
lion to railway expenses. 

Net railway earnings were $4.2 
million higher but represented 
only 82% (8.3%) of gross. Rate 
of return earned on railway net 
investment were 3.15% (2.92%). 

Other income increased by $2.3 
million. Net income from petro- 
leum rents, royalties, reservation 
fees and land rents (formerly ac- 
counted for through land surplus 
account and now included in 
other income) amounted to $53 


eee eeeee® 


company $25,000 a year; others 
from $10,000 to $15,000, and 
smaller companies up to $5,000 a 
year.. ‘ 


, , 4,654 
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CANADIAN 

has converted an gp orceagen oe 100 0 pre- 

ferred shares into same 

common shares. Now 330,748 wf Another life-and-death decision |; Communist grab for power some 

ferred shares and 3,058,856 common) is coming for Ontario’s $70 mil-| years ago. 

shares outstanding. lion flue-cured tobacco growing! It feels that it is largely respon- 
industry. sible for the new houses, big cars 

It could mean complete mar- | 4nd television aerials which now 

keting reorganization both for adorn the once-barren tobacco 


growers and the companies which | !ands. 
buy the product. Supporters of a producer board, 


however, contend that a combina- 
ina Booed hae on “April “aga oh | tion of growers and buyers is bad 


date when growers will vote on| in principle. 
setting up a producer marketing | Ben — ee pnond 4 
board under provincial legisla-| chestedtions, y 
tion. its 
sas There was a similar vote four 
The vote follows a tition | 
signed by a reported 25% of | Feats SEC. The producer board 
| growers asking for a ballot. ' — yp Fing Hadepaaen tir nye 
Campaign in support of the 
petition was led by a dissident| es way the deci- 
faction in the Ontario Flue-Cured 
Tobacco Marketing Association, sisomaacintaeaeed canat’ Bias oop 
* — -of both growérs vote eaual to 60% of oil those 
_— ee ! | voting. That must represent at 
Discard Association? least 51% of everyone eligible to 

If a producer board is approv-/| vote. 
ed, the present unique grower- | All Can Vote 
buyer association will be discard-| All of Ontario’s 4000 flue-cured 
ed after a stormy 23-year career. men can vote. 

During that time, tobacco- | And if a producer board is ap- 
growing in southern Ontario has! proved, all must market their 
grown from a shoe-string proposi- | product thrcugh the board: 
tion ($5 million production value! It’s debatable what effect a 
in 1934) to a thriving, remarkably | change to producer marketing 
stable farm business supplying | | would have. 


Dividend Notice 


CANADIAN HUSKY OIL LTD. 


NOTICE IS HEREBY GIVEN that the regular quarterly 
dividend of one and one-half percent, for the three months | 
ending March 31st, 1957, has been declared on the Six Per 
Cent (6%) Cumulative Redeemable Preferred Shares of 
the Company and will be payable on and after April Ist, 
1957, to the holders of such Preferred Shares of record at 
the close of business on March 15th, 1957. 


By Order of the Board 


Calgary, Alberta, 
March 6th, 1957 





INTERIOR DECORATION — 
HOME STUDY 


Announcing new home study course in Interior Deco- 


ration. For professional or personal use. Fine field 
for men and women. Practical basic training. 
Approved supervised: method. Low tuition. Easy 


the Canadian market and export- | | 


ing big quantities of high- quality 
product. 


One opinion is that it wanted 
tend to make the price of tobacco 
| to buying companies more erratic, 


payments. Free Booklet, Chicago School of Interior 
Decoration, 835 Diversey Parkway, Dept. 5793, 
Chicago: 14. 


combines probe; and even with aprice softness. 


Which of these materials do you need? Cali RCI 


® act potyester resins — reinforced with 
fibrous glass are used for durable truck vans two 
to three thousand pounds lighter than compara- 
ble metal vans. Other RCT polyesters can be used 
for colorful modern chairs and easily-cleaned 


lampshades. 


RCI surface coating resins — are 
used internationally by leading paint manufac- 
turers to formulate finishes ranging all the way 
from refrigerator and uuto. enamels to exterior 
house paints, Latest addition to the extremely 
complete RCI line is a series of new melamine 
resins which give many improved properties to 
baking enamels. 

RCI resin adhesives — include “hot 
press phenolics” for water-resistant bonding of 
exterior grade fir plywood . . . and polyvinyl ace- 


ad 


@ RC pentaerymritot — finds animportant 


© 


s a 


use today in the manufacture of tough, durable 
linoleum coatings. 


RC! formaldehyde -—like other RCI basic 
chemicals is important to a tremendous range of 
industries... for tonnage uses and for specialized 
jobs (waterproofing straw hats and silvering 
mirrors, for example). RCI’s network of plants 
and warehouses is geared to fill the needs of any 
user, large or small. 


RCI phenolic resins — are widely used 
in filler sheets for laminated plastic tops on vani- 
ties, tables, counters . . . in molding compounds 
for plastic furniture drawers. 

The next time you have a supply problem (or a 
technical one), see where fast delivery of these 
quality-controlied RCI materials (or any of those 
listed with our signature) can help you, 
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The grower-buyer group has| though not necessarily higher— 
had to deal with a succession of | or lower. 
“rebel” groups; with “free-lance” | 
and “bootleg” growers operating | more rapid expansion of tobacco| ing in Toronto this week, 
outside its membership; with a/| acreage, with the possibility of; with 12 active accounts and a ofa ube heen 
national billing-of $500,000. ining, 52, formerly vice-president 
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Another is that it will lead to a 
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New Ad Agency Starts in Toronto 


A new advertising agency, open- 


starts John Bradley. 
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MALEIC ANHYDRIDE—Reichhoild produces and 
selis this important basic chemical; and uses it in 
making POLYLITE polyester resins. RC! MALEIC 
= enna we See Se 
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The firm’s re partners are: 
ear-old head|New York ad 
edleigh Ven- | Hilton and Riggio Inc. 





say OP a 


in charge othe Shing division ning & Hilton Lid, the new com- 

of Shirrif Corp.; 2nd/ pany plans to emphasize market 
Peter Hilton, 42, president of the | Dany Dlans \ we 

a agency prod promotion, 

Art director is Jack Wilson and 

Incorporated as Bradley, Ven-' Space buyer Miss Laura Baker. 
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GREATER PAYLOADS— Exterior, interior and 
structural members of this insulated van are 
made by Strick Co. from reinforced RCI POLYLITE. 
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COSTUMES 


Adams 


COSTUME RENTALS 
Compiete Seiection 


KING &, TORONTO - EM &-7159 


BANK OF CANADA 





OTTAWA (Staff) — The 
of “segregating” the 





banks’ persona 
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Richard Thomas & 
Baldwins (canada) Ltd. 


$0 WELLINGTON 


TORONTO, ONTARIO EMpire 6-511 


FOR 


Mild steel sheets 


in all Strip Mill qualities,and. , 
Galvanized, Tinned, Lead-coated 


and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 
Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars 


and light sections 


- 


STREET EAST 





‘it is Claimed here. 
J. E Coyne, gov 


> 
, 


a 
F 


| 


i 
lin 


i 


it 


i 


| 


: 
: 


r 
i 
Li 

ii 


i 


A 
: 


5 


3 


: 


i 
ia 
eit 








FRASER 
DEACON 


C.L.U. 


ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


330 UNIVERSITY AVE, 








TORONTO | — EM. 8-7432 
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@ Clear spans 30’ to 150 


@ Accommodates any cladding material 
@ Ample stocks-for prompt delivery 


ATKINSON standardized structural frames provide clear spans from 30’ to 150’ 
with side wall heights of 13’6”, 176", or 21’6” with 15’ or 22’6” bays. Unusually 
adaptable, they are unrnatched for fast and economical erection of large clear-space 
structures such as warehouses, manufacturing plants and mobile equipment 
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Three proven types ere available — the trussed roof, the rigid frame, and the 
crane-bearing structure in the size you choose to fit your requirements. 

the highest quality stréctural steel for 40 or 60 ib, snow loads in accordance with 
the National Building Code of Canada. A nation-wide steel 


available for your convenienos, if required. 


Write, phone or wire for illustrated brochure. 


BUILDINGS LIMITED 


314 HARBOUR. COMMISSION BUILDING, TORONTO, ONT., TELEPHONE EM. 4-4989 


ATKINSON 


erection service is 
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| and savings banks, more usually 


‘activities of “eommercial banks” 


this picture are bad. 


| investment for the savings depart- 








attract a major pert ef the 
savings. 









































~The investment or lending 


and’ “savings banks” are, in most 
countries outside Canada, clearly 
Each. concentrates 
on a different use of its funds. 
Savings deposits are invested, 
normally, in long-term bonds and 
in housing. . 
cause the Canadian banks held so 
large a share of the people’s sav- 
ings that they were authorized by 
legislation in.1954 to go into the 
mortgage field.) On the other ° 
hand “commercial banks” special- 
ize in commercial lending, which 
means shorter-term credit. 


The confusion of functions in 
the Canadian banks, it is held, has 
helped to frustrate the “credit 
squeeze,” and it’s argued that it 
has also reduced the return to 
personal depositors which a 
purely “savings bank” could have 
paid. 

In every postwar cycle of credit 
expansion, says the Bank Report 
(1947-48, 1950-51, 1952-53 and 
1955-56), the banks have used 
their personal savings deposits to 
increase their commercial and 
general loans. The two charts 
show clearly how “loans,” which 
should normally be made from 
“other” deposits, have leapt ahead 
of them; and “investments,” 
which should be the normal use 
of personal savings, havé fallen 
off -- leaving personal savings as 
the only source of funds for com- 
mercial and general loans. 


From the point of view of 
monetary control, both sides of 


“Housing loans and other in- 
vestments,” says the Bank Report, 
“have been the residual form of 


ments of the banks.” Hence the 
falling rate of mortgage invest- 
ment, and the drop of the banks’ 
Government bond holdings far 
below. the point (which was 
reached last mid-summer) when 
erally agreed to have 

as was desirable. 
ugh the year 1956 the pro- 
of tetal deposits invested 
government bonds (ex. Trea- 
ills) fell from 243% to 


As a result, personal savings de- | 


posits held by the chartered banks 
have had to be regarded as a 


Calgary Oil Firm 





Asks Name Change | 


Frem Our Own Correspondent 
CALGARY —~ Shareholders of 


The change will eliminate con- 
fusion .with the British Petro- 
leums Lid. of London, Eng. 

Recently the British firm and 
the firm in Calgary have agreed 
that the former will pay $250,000 
to British Petroleums of Calgary 
for 2,366 acres of unexplored 





U.K.& 
2.67 21/32 
2.67 18/32 
2.67 20/32 
2.67 23/32 
2.67 11/32 
PPR osctcrcces 95 96/160 2.67 93/160 
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_ Savings ‘Segregation’ Has Advantages 


mit an adequate volume of short- 
term credit the banking 
system.” But “the banks’ short- 
term credit operations would be- 
come more responsive to changes 
in monetary conditions.” 





B. H. COLLINS JR. 


Newly appointed creative director at 
Breithaupt, Milsom Limited is Byron H. 
Collins, Jr. He brings with him 19 years’ 
advertising experience in Toronte and 
New York. 


in New York, Collins wes easssociated 
with Young & Rubicom Lid. for 14 years, 


subsequently spent @ year with Radic 


Free Evrope in Munich, Germany, and 
before joining Breithaupt, 
Milsom Limited was with Cockfield, 
Brown & Co. Utd. 
AARNE AREER RNA RRM 
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ANOTHER 
‘DESIGN AWARD ACHIEVEMENT 
by SUNSHINE Waterloo Co. Limited 


+ 


Sunshine Stainless Steel Cookware (patented) is a 

product of scientific research, having all the well- 

known advantages of cooking in Stai Steel com- 

bined with the superb heat-spreading ability of alu- 

minum — the thick aluminum bonded to the outside 

bottom of the Stainless Steel spreads the heat evenly 

and effectively. No burning hot spots — No warp- 

ing — No tarnishing. 

The Sunshine moulded handle (patent applied for) presents exclusive features of 
safety and comfort. 


We are proud that the National Industrial Design Council has selected Sunshine 
Stainless Steel Cookware for a 1957.Design Award. 


BASIS OF SELECTION FOR AWARDS 


FORM — pleasing appearance, good taste. FUNCTION — suitability for purpose. 
ORIGINALITY — basic improvement on existing GOOD VALUE —— simplicity, usefuiness in rele 
designs. tion te price. 


THE SUNSHINE RECORD OF DESIGN AWARD DISTINCTION. 


1953 — Secretarial Stee! Desk. 


1954 — Secretarial Stee! Desk (repeat winner) ; Bookcase; Conference 
Table; Telephone Stand; Convertible Carry-Awey Crib-Carriage. 


1955 — "New Profile” Filing Cabinet with Sunshine Recessed Handles 
Executive Low-Boy Cabinet. 


1957 — Sunshine Stainless Stee! Cookwage. 
SUNSHINE WATERLOO CO. 


WATERLOO — ONTARIO 
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in banks, 


| How to bring your business © 


the benefits 
ofmusic 
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Completely Automatic, The Select-O-Matic is furnished as the Library Unit (as shown) or os the Custom Unit for 
built-in installations. The paging and announcement microphone adds great utility at no extra cost. Mail the coupes. 





SEEBURG | aie: 
Background Music Service 


7 A Oivislon of Fort Pit industries, lacerperated. 


C. Gilchrist Limited | tf 
Dundas St. West, Terente, Ontario, Canede 
Please send information on Seeburg Music 
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Exclusive Canadian Distributor j Company i ids pe BA 





U.S. rate reported by Bank vad 
Canada. 

U.K. bid rate reported by Torom- 
to-Dominion Bank. 


R. C. GILCHRIST LIMITED 


, Address CHS SS SSSSTH TH SHES EH HEHEHE HHBHE SE 


Montreal City etebéhobine ZONn®. ssoe> Prev... ae | 


Toronto 
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And second—do we have available enough management man- 
power to “digest” the new business without starving our present 
operations? 

Our program of planned diversification has one central purpose: 
to protect and enhance the interests of shareholders, employees, 
and customers. We have never bought a company merely to appear 
dynamic, or to get bigger without getting stronger. 


A woman in Nebraskc wrote us this incident. While driving with her two 
small sons to visit her husband in the hospital, she had oa fiat tire. Many 


* a7 . 


testify at a public hearing on the 
tax treaty. No action has been 
taken on his request or on the 
tax treaty itself as yet. Chances 
are the case won’t come up for 
several weeks or at least until 
some major foreign policy ques- 
tions are taken care of by the 
Senate Foreign Relations Com- 

The Premium case is in the 
hands of the U. S. Tax Court. A 
judge who heard the Government 
case against Premium for back 
taxes originally said he would 


last Christmas. But so far, no 
decision has been issued. 

The U. S. Government is de- 
manding that Premium pay $2.6 
million in back taxes and that 
Eaton and his associates William 
Daley and F. Cassie Daley, pay 
another $2 million. 

The Government says Premium 
had a permanent office in U. S. 
and therefore must pay the tax. 
Eaton says Premium did not have 


have his decision ready before | 


Premium Iron Case 


Goes to Committee 


Committee staff members feel 
chances are that Mr, Eaton will 
get an opportunity to testify. 
Normally, most tax treaties are 
dealt with in executive session 
and Mr. Stam’s recommendations 
are quickly okayed and the 
treaties sent on to the Senate for 
final approval. “But this one’s a 
little different,” a committee 
official said. 

The committee is aware that 
the Canadian Government has 
not protested the Internal Rev- 
enue’s action against Premium 
and it is apparent this is consid- 
ered an important point. The 
committee also might be some- 
what “inhibited” by the fact that 
the Premium case is in the courts 
at. mt, a staff official said. 
However,’ he added, this would 
not prevent a thorough discus- 
sion of the situation. 
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cors and trucks passed, but a Rockwell truck stopped. The driver changed 
the tire. And then, some miles later when the spare blew out, he helped 
her again. We have used her kind letter to highlight an all importont 


a permanent office in the U. S. 


and therefore does not have to| _ -°* site Department says it iy 


wrong to think-the action by the 


fact to ow people: The sharpest impression the public gets of any 
company is made by people from that company, whether they be sales- 
men, service . 


truck drivers. 


One of the results of our plant expansion program will be, within two 
years, to double our production capacity in the Southwest, which is 
growing at such a tremendous rate. Most of this added capacity will 
be devoted to the production of Rockwell-Nordstrom valves, and 
Rockwell Meters of various types. 
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Early this year our Power Toel Division published what we believe 
to be the largest single advertisement ever to appear on drill 
presses in a metal-working publication. The purpose of the twelve 
page ad was to dramatize the completeness of the Delta Drill 
Press line, and its almost limitless applications. Evidences of 
interest to date have been very gratifying from both small and 
large plants where there is a growing trend toward the use of 
versatile power tools to supplement, and often replace, heavy, 
expensive single-purpose machines. 


One of a series of informal reports on the operations and growth of the 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 


GUELPH, ONTARIO 


for its customers, suppliers, employees, stockholders and other friends 





~ MOW! CompletelyRevised 


The GOUSHA 
HIGHWAY ATLAS 


no longer need to wrestle with confusing 


By Gousha, 
you 


road “yo This brand-new, easy 
erica’s foremost publishers 
any part of Canada, the 


beautiful volume (13% x 16 es) 


maps in full 
road ma 


color. It’s the 
but in much more 
folds 
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163 Vanderhoof Bivd., Toronte 17, Ontarie 
Please send me—for 


copy of The New Gousha 
I will return 


FREE examination—a 
a is ioe If I am not completely satisfied, 
tt within 10 owe you nothing, and be under no further obligation. 
Otherwise payment. 


I will send §2.50 
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plus postage, as full 
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pay the tax. Premium is a Cana- 
dian-registered company and 
sales agent for Steep Reck Iron 
Mines Ltd. 

The VU. S. Department takes 
the position that the Premium 
case has absolutely nothing to do 


treaty now under consideration 
by the Senate Foreign Relations 
Committee. Staff members of the 
committee who have discussed 
the matter with State Depart- 
ment officials say this is the 
attitude of both the State De- 
partment and the Treasury 
Department. 

The tax treaty between the two 
countries is designed to avoid 
double taxation. Premium claims 
the VU. S. tax action against it 


and Eaton and Daley jeopardize 


the treaty and make it possible 
for other similar Canadian com- 
panies to be slapped with a back 
tax by the U. S. Bureau of In- 
‘ternal Revenue, The VU. S, says 
there is no principle involved 
such as this, and it is only inter- 
ested in Premium and no other 
companies. 

Several senators on the Foreign 
Relations Committee are familiar 
with the Premium situation. They 
have passed on to the committee 
staff some information and cor- 
respondence which the staff is 
now studying. The mechanics of 
the committee action on the sup- 
plementary convention to the tax 
treaty will be as follows: 

® A subcommittee of two or 

three members will be set up to 

consider the supplementary 
convention. 


with the supplementary conven- | 
tion to the VU. §.-Canada tax; 





U. S. in the Premium case is a 
unilateral one. It says Ottawa 
has never challenged the U. 5. 
action, and some officials indicate 
they feel that silence indicates 
acceptance or at least non- 
objection, 

The Aide Memoire that Ottawa 
sent to Washington some time 
ago said only that the co-opera- 
tion that Canadian tax officials 
gave to their U. S. counterparts 
in gathering information on the 
Premium case, did not mean ap- 
proval of the U. S. position in 
the case. “That’s no protest by 
any means,” U. S. officials say. 

(However, the aide memoire 
did go onto say that “it is felt 
that the facts show that when 
the Canadian Government, as a 
war measure to increase essen- 
tial production, agreed to ex- 
empt this company from income 
and excess profits tax for a 
period of three years, it was not 
contemplated that there would 
be any U.S. tax applicable to 
these operations of the company 
which the Canadian and the U. S. 


Governments were both trying. 


to accelerate in the joint inter- 
est of the two countries.”’) 


If Canada had taxed Premium, 
the State Department position is 
that Washington would have 
gone to Ottawa and asked for re- 
imbursement of the U. S. share 
of the taxes Ottawa collected. 
Canada waived taxes during the 
period under discussion, but the 
U. S. did not, therefore the U. S. 
is entitled to demand the tax, 
according to current State De- 
partment thinking. 





Dollar Aves 


By DONALD R. GORDON 

LONDON — British motor car 
manufacturers are aiming for rec- 
ord sales in the North American 
market this year. | 

They hope to parlay last year’s 
encouraging upswing into a long- 
term improvement. 

They have no immediate hope 
in Canada of hitting the sales rec- 
ords. of a few years ago but 
there is a solid optimism that the 
approximate 20,000 British cars 
sold in Canada in 1956 (FP, Feb. 
16) will be exceeded in 1957. 

This, combined with all-time 
records in sales to the U. S., 
makes 1957 look rosier for the 
U. K. makers. 

‘Ajded by new models and a 
hoped-for trend to use of Eng- 
lish vehicles as second cars, in- 
dustry officials expect North 
American sales‘to rise by as much 


as 40%. 
.| Among the big items: 
@ Sports cars, spearheaded by, 


the new Jaguar m the TR-3, 











| 





Looks Good 
To British Auto Industry 


‘Industry spokesmen told FP 
that the North American market 
now is being looked upon as the 
successor to the formerly profit- 
able Australian and New Zealand 
trade where éxport restrictions 
have eaten into sales. 

Because of this, manufacturers 
are moving toward American- 
style production systems, includ- 
ing more regular modef changes 
(every three to four years instead 
of every five or more, as pre- 
viously) and “crash” sales cam- 
paigns. 

Improvements will be welcome. 

Last year export busin was 
off by more than 55,000 units, 
partly as a result of Suez crisis 
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At your service 
e 150 years experience 
in Life Insurance. 


@ Low cost family and mort- 
gage protection, 


PNSURANCE SOCIETY LIAATTEO l 


330 BAY ST., TORONTO, ONT. 
* EA. 23-5318 











YOUNG & RUBICAM, LTD. 
ADVERTISING: | 


Teronto * Montreal * London, Eng. © New York ¢ @hicage ¢ Detroit « San Francisco * Los Angeles * Hollywood « Mexico City + San Juan 
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National Harbours Board — 


Chairmon, 8.5, Roberts, C.8.8 
L. R. Stratton, Chief Engineer 


C. D. Howe Company Limited 
Port Arthur —Montreal 


An extension to the grainhandling facilities 

of Canada’s most northern seaport has resi been 
ecormpleted by Carter. 

The new 2,000,000-bushel grain storage annex 

is an addition to the original workhouse 

and annex built by Carter-Halls-Aldinger in 1928. 


ARTE 


TORONTO: 419 GHERAY ST. TEL: EMPIRE S-5144 ¢ WINNIPEG: 525 


| THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 
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BLack of Cash No College Bar 
‘Under This Town’s Loan. Plan 


it 


in an Ontario town of 3,600 a small group 
of citizens has sent 60 students to college. 


®@ How? By lending them money without 


interest. 


} 


@ Why? Pure community pride and public 


spirit. 


Perhaps you could do the same in your 
community. Here's what happened in Orange- 


ville. 7 


By LESLIE WILSON 


ORANGEVILLE, Ont. (Sta!) 
No talented boy or girl in this 


market town of 3.600 will be bar- |, 


red by lack of money from getting 
a college education. 

That's the aim of a unique corp- 
oration Orangeville District Stud- 
ents Aid Inc., formed here by @ 
smal) group of education-minded 
citizens. ‘ 

ODSAI was ‘incorporated last 
November. 29 under Part III of the 
1953 Ontario Corporations Act 
which permits the formation of 
corporations without share capit- 
al. 

It has four directors: Dr. 
Charles EB. Scott; Maurice H, 
Cline, principal of the Orange- 
ville District High School; Boris 
T. Parkinson, QC; and James B. 
Dods, president of Dods Knitting 
Co. Ltd. 

To evaiuate the reasons for the 
formation of ODSAI, some back- 
ground is necessary: 

Orangeville is 50 miles north- 
west of Toronto in a part of On- 
tario settled largely between 1815 
and 1850, mainly by persons of 
Scottish and Northern Irish ex- 
traction. Orangeville has a strong 
sense of what, for lack of a bet- 
ter phrase, can be termed “com- 
munity pride.” 


Borrowed Money 

It’s undoubtedly true that there 
are hundreds—perhaps thousands 
—of students attending Canadian 
universities on borrewed money. 

No statistics are available on 
the sources of this money or the 
arrangements under which it’s 
borrowed, but it. seems probable 
that a fair proportion is lent at 
no interest. 

It is true that a habit has ex- 
isted—particularly in long-estab- 
lished towns where a fierce Scot- 
tish pride in education combines 
with a sense of community re- 
sponsibility — of lending money 
for bright students’ education 
simply “to bring credit on the 
tewn.” 


Orangeville is such a commun- 
ity. FP was told that in the last 
15 years, “pérhaps 50 to 60” stud- 
ents have been helped through 
university in this way by a small 
group — “perhaps 10 or 12” busi- 
hessmen, 

Mr. Cliné, who has been prin- 
@ipal of the Orangeville District 
High School for 18 years, feels 
that no really bright student from 
the town has been denied the 
chance of attending university 
through lack of funds in the last 
10 years, “Someone has always 
been ready to lend the money.” 

Dr. Scott and Messrs. Cline, 
= Parkinson and Dods are substan- 
tial Orangeville citizens who have 
S been involved in this lending. 
| They formed ODSAI for three 
main reasons: 

@® To put the lending on a reg- 
ular, public, businesslike basis; 
@ To broaden the habit within 








the community by setting up an 
arrangement ky which everyone 
in Orangeville —or elsewhere — 
could contribute (if they wished, 
in amounts as low as $25);° 

® To ensure continuity. 

It’s not possible to say that more 
of this type of non-interest lend- 
ing-has taken place in Orangeville 
than in other communities; but it 
seems probable that it has and 
that much has been sparked by 
the four directors of ODSAI. Un- 
der the new arrangement the 
lending will probably continue 
when the four originators shall 
have dropped out. 

Details of how the contributions 





ber 50 to 60; many of these would 

students of agriculture - at 
the Ontario Agricultural College, 
Guelph, Ont.; but there are also 
engineering and arts students at 


Giris Helped Too 

—Most students helped have 
been men. But “perhaps a doz- 
en” girls have received loans too. 

—One of the lenders who has 
helped 15 students says the “only 
money I ever lost was $60 on a 
girl who got married. And I 
tell them, if you get married, for- 
get the loan. That may be a hard 
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do. 

However, the issuance of bonds 
or debentures would mean re- 
demption at a future date and the 
payment of interest in the mean- 
time. To undertake this, there 
would have to be a source of pro- 
fit. And since ODSAI is to have 
no other source of income than 
free donations, issuance of bonds 
seerns to be ruled out. 


This leaves donations, ODSAI 





BORIS T. 
PARKINSON 


JAMES B. DODS 





plan will be broadened haven't 
been worked out. However, ten- 
tatively, the four directors plan 
to sell memberships in ODSAI 
for $25. They’re well known in 
Orangeville and feel they'll sell 
plenty among the _ citizens-at- 
large. 

Also, there’s a large group of 
former students who have been 
assisted by eaflier non-interest 
loans from one or other of the 
major Orangeville lenders who 
now are in a position to provide 
many thousands of dollars for 
future students. 

Who has received loans to date 
from the Orangeville lenders? 
How much has been received? 
Was it all paid back? Under what 
terms? | 

Because all this, in the words 
of one lender, is “highly personal 
stuff,” these questions are hard to 
answer at present (they won't be 
when the corporation gets going). 
But here are some “informed 
guesses”: 

—Students helped would num- 





point of view to explain, but there 
it is.” 


may conduct drives for donations 
in the way that other charitable 


(This particular lender told FP | organizations do, Or it may offer 


he got his education during the | 


voting memberships at the $25 


depression because an elderly lady | rate. 


lent him the money under this 
condition: If she died, he was to 
forget about the loan—it was 
simply an “investment in Can- 
ada”; if she lived, he was to re- 
pay it. She did and he did). 
—Repayment terms are flex- 
ible; but generally speaking, once 
made, they’re to be kept, Terms 
appeared fairly rigorous in the 
sense that they require a fair pro- 
portion of a graduate’s initial 
earning power. Thus, ‘a student 
who had borrowed $1,500 would 
be asked to pay it back in two 
years; one who had borrowed 
$2,500 in three. ' 
How will ODSAI operate in the 
future? What changes will there 
be when the: Orangeville lending 
becomes a matter of open record? 
This year’s loans are already 
made and the corporation’s four 
directors don’t need to make pol- 





Selling $25 memberships is like- 
ly to bring problems too, if each 
membership carries one vote. For 


instance, if a service club decided | ° 


to contribute a fegular annual 
sum to ODSAI (Orangeville Ro- 
tary Club is considering doing 
this), it would likely in a relative- 
ly short time acquire more vot- 
ing shares than any individual 
would be likely to hold. 

It would thus acquire control 
of ODSAI, an eventuality which 
might not be desired by the Ro- 
tary Club or by the directors of 
the corporation, 

The four directors will probably 
evolve some formula to settle 
these two problems; then, in the 
spring and summer will cast 
about for students to help. At 
present, it looks as if about a doz- 
en from Orangeville District High 
School will want it. 


set of loans 
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KIBERGLAS 


STOCKED AND SOLD BY FIBERGLAS 
INDUSTRIAL DISTRIBUTORS COAST TO COAST 





Each student’s circumstances; Assume an average loan of $400 


will be examined. His family | 


contribution, his summer earnings 


will be assessed, and loan amounts | 


will be worked out. 
These amounts will be totalled 


for each of 12 students—total, 
$4,800. To send another 12 stud- 
ents to university the next year 


| will require another $4,800. The 


up. And the directors will try | same for the next two years—a 


and raise the total by selling | further $9,600. 


memberships. 

An impression of the amount of 
money required can be determ- 
ined in this way: 


In the fifth year, 
the loans of the first year will 
start coming back. Thus, it would 
take a minimum of $19,200 to keep 





12 students at university on an 





average annual loan to each of 


there’ would be dropouts, 
If the four men hadn’t worked 


evitable that they 

evolved a similar “hobby.” 
They’ve all been intensely in- 

terested in “boys’ work” for years. 

All have been on the Boys’ Work 





The Modern Pipeline Protection Makes News: 
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10-mile test showed American-Louisiana and Houston 
Contracting Co. these cost-cutting advantages of 


Poluken tape coating: 


1. 


Half as many crewmen needed to do the fob. 


No labor or equipment to break No labor or equi 

drums, chop materials, melt and i 

transfer coating—Polyken tape is a directly 
adhesive 


gondy to cold-apply right from the with 


2. No drying or cooling time—pipe can be tape-wra ight behind the cleaner and lowered right ' 
Sitadiately tenia ‘ities paner and | — 


the wrapper; trench can be 


uipment to handle 
priming operation— Polyken tape is 


No labor or 
to clean pipe, 








FIBERGLAS CANADA L 
LO PRICE STREET, TORONTO, ONTARIO 
MONTREAL -OTTAW 
HALIFAX . » OTTAWA « TORONT@ 
LONDON » WINMIPEG » VANCOUVER 
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acting as its own pipe goes directly into the ¢ 
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3. Vastly reduced warehousing, shipping and handling costs— pound is increased; far less 
matarial is handled per mile of pipe. 3 aaa 


of 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I. S. Series 
“A” Trust, established 
in 1931 


4 


4. No hot dope liabilities from dram cuts, spills, fumes and butms. No need for protective clothing or 


masks. Polyken taping is simple, clean, saf 


POLYETHYLENE TAPE 
USED ON NEW meee 
AMERICAN-LOUISIANA ( fimust--] 5 nen 
LINE 


(122-mile lateral from Defiance, Ohio, to Bridgman, Michigan) 





5. Coafing perfection—simple, 8-step application puts Polyken coating into ground in factary-unifoom | 











These five big points in favor.of Polyken taping, the know more?. To talk over your project — write, 
modern pipeline protection, convinced American- wire or phone The Kendall Company (Canada) 
lana . . . and confirmed other results already Limited, 6 Curity Avemie, Toronto 16, Ontario, 
experienced by many in the gas industry. Like to PLymoutli 65-2201. - 


NOTE: There is svcilable 4 16mm sound film which describes fully the American-Louisiana project. 
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PROTECTIVE COATINGS 
os Canc Cerrar Coma Cat, Ptytap Cian 
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Leishman’s Mr. Dillmann Sees Paris 
In the Spring—In Leishman’s 
Cameleigh Topcoat, of course 


In Paris a short while ago, on his tour of Continental 
style and fabric centres, our Mr. Dillmann found the 
perfect day to don his Leishman “Cameleigh” Top- 
coat. As one can see his choice was on target... 
“Cameleigh” does something for its wearer. And no 
wonder! The fabric—and what a wonderful fabric 
it isis woven by Crombie, Scotland’s great woollen 
mill. The Leishman tailoring and styling of this 
prize cloth is no less distinguished —a perfect marriage 
of casual comfort and good fit. No matter where you 
wear this coat—in Paris, France—or Paris, Ontario, 
you can be sure it will add importance to your 
appearance. 


Tailored-to-Measure or Ready-for-W ear 


Leishman Clothes are 
sold at important stores from 
coast to coast 


Wm. H. Leishman & Co. Ltd., Toronte, Canada 
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|Sales, Competition - 


Holding Sharp Edge 


at continued 


parel and household items offset 
declines in automobiles and cer- 
tain heavy appliances. 

Collections were slow and credit 
sales slipping. Unemployment in- 
surance benefits increased slight- 
ly. The wholesale markets are 
somewhat slower than one year 
ago. 

While there has been some stiff- 
ening in some raw material prices 
in 1957 weaker tones prevailed in 
non-ferrous metals, grains and 
foods so that even the sensitive 
indices only fluctuated slightly. 

This indicates continued price 
stability but prices are having to 
meet the growing competitive 
pressures—the need for improved 
profit margins, especially by 
smaller companies, on one side 
and the fact that it is largely a 
buyer’s market we are entering. 

Labor: During recent years, 
office workers, in several indus- 
tries, have organized and negoti- 
ated agreements with their em- 
ployers. 

There now appears to be a trend 
in the U.S. for professional men 
to organize, as it is reported that 
approximately 10% of the pro- 
fessional engineers belong to 
unions. 

In Canada the opening of navi- 
gation and increasing activity in 
agricultural and construetion in- 
dustries will relieve the unem- 
ployment situation, which has 
been quite critical in some areas. 

Metals—Non-Ferrous: 

Aluminum: No radical change 
in market during February with 
the competitive situation continu- 
ing to improve from the buyer's 
standpoint ... U.S. smelters have 
requested drastic cuts in export 
scrap quotas, denying reports that 
there is a surplus of aluminum. 

Copper: There seems to be some 
feeling that American prices can 
drop to about 30c. If this does 
occur, then the possibility exists 
that the U.S. Government will 
resume stockpiling. 

If this does not happen then 
the major producers will prob- 
ably cut back in production in 
order to cause a firmer market. 
Deliveries on copper and brass 
products have improved steadily 
with mills at 60% to 70% of ca- 
pacity. Alloy tubing is still some- 
what extended. 


present slow market. Some think- 
ing it may extend into the third 
quarter. Spot offerings of U.S. 
material at attractive prices have 
had a definite bearing vn the cur- 
rent situation. 

Structurals: Canadian standard 
beams and channels still extreme- 
ly tight but Canadian bar sizes 
remain in good supply. U.S. 
premium prices have softened 
somewhat in the past three weeks 
although some sections still de- 
manding prohibitive prices. 

Construction Materials: The 
tight money’ policy is still cur- 
tailing housing starts. Prices are 
stable. Reinforcing steel remains 
in fgir supply but shipments of 
structurals are curtailed. Other 
products in good supply. 

Chemicals: With great unan- 
imity annual reports of chemigal 
producers refer to increased sales 
and reduced profits. This can only 
result in increased prices. 

Chemical prices generally, 
which have shown considerable 
stability over recent years, must 
be expected to react to these pres- 
sures in the near future. 

Ethylene glycol: Contrary to 
genera] trend, no price strength- 
ening can be expected’ in: this 
country’ owing to a 25% imcrease 
in plant capacity in U.S. to come 
into production in 1958. 

Glycerin: Synthetic glycerin, 
now supplying a large percentage 
of requifements, has stabilized a 
market which traditionally was 
subject to violent fluctuations. A 
new plant in eastern Ontario to 
produce crystal urea for agricul- 
tural and industrial use has been 
announced. This will be the first 
in Canada. 

Paper: Manufacturers feel that 
1957 will be a good year as far as 
production of all types of pulp and 
paper is concerned. 

However, profits are not ex- 
pected to increase proportionately 
due to the additional cost of such 





Lead: Little change since Janu- 
ary although the market is fairly ' 


things as transportation, wages, 
and the majority of materials. 





THE INVESTMENT 
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McLean, Budden Ltd. Fund 
Total Assets Rise 6.2% 


McLean, Budden Ltd. Invest- 
ment Management Fund, Mont- 
real, total assets (market value) 
of $866,558 at Dec. 31 were 6.2% 
higher than $815,624 at June 30. 
and 28.4% higher than $674,790 at 
Dec. 31, 1955. 

Value per unit on these dates 
was $14.46, $14.87, and $14.32 re- 
spectively. Number of units out- 











“Investing 
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You may obtain a copy of this 


booklet by telephoning or writing 
our office nearest you. 


OoFrrices 


\ 





YOUR PENSION FUND. DOLLARS” 


A BOOKLET OUTLINING A NEW INVESTMENT METHOD 
. FOR PENSION FUNDS UNDER OUR ADMINISTRATION 


This modern method combines the advantages 
of individual management of investments 
with these obtainable through the pooling of 


Under this investment approach, it is now 
possible to retain complete freedom of 
choice between classes of investments while 
gaining the important advantages of wider 
flexibility and simplicity of management. 


This is achieved through participation, in 
variable proportions, in one or more of 
three Classified Investment Funds to suit the 
particular circumstances and objectives of 
the Pension Plan. 


ROYAL TRUST 


ACROSS CANADA FROM COAST TO COAST 








standing was 59,928, 54,854 and 
47,126, 
Portfolio changes in the half 
year ended Dec. 31 included: 
—Addition of three government 
bonds, five corporate issues, two 
preferreds, and two commons. 
—Elimirfation of four govern- 
ment bonds, two corporate issues, 
six preferreds, and four commons. 
—Increases in two government 
bonds, one corporate issue, six 
preferreds, and 16 commons. 
—Reduction in one preferred. 
Here are the portfolio changes 
in detail: 
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secretary -treasurer and a direc- 
tor of Kraft Tapes Litd.; of Lon- 





DC-7C Service 
Montreal-London 


BOAC will put sleek new DC- 
7Cs on the Montreal-London pas- 
senger run April 3. 

Already flying on BOAC New 
York-London flights, these new 
planes will offer Canadian travel- 
ers the last word in airborne 
luxury. 

Improvements over the famous 
BOAC Stratocruiser service in- 
clude speed (saves approximately 
two hours), quieter operation, less 
vibration, more space and general- 
ly greater riding comfort. : 

Seats on planes designed for 
first-class service are full-length 
Slumberettes while individual 
sleeping berths can be booked if 
desired. On tourist flights, reclin- 
able armchairs padded with foam- 
soft cushions are provided. 

In April, fares on the Britain- 
Canada routes will be altered. 
There will be three classes of 
travel available instead of two. 
Return fares, Montreal-London 
will be: deluxe $785, first class 
$695 (lower than present first 
class), and tourist $513. 








TRAILER OWNERS! 
Start Hauling Up To 
35% BIGGER PAYLOADS 
TURN TO PAGE 34 





Int. Petroleum 


adjacent to International's La 
Brea-Parina fields. 

Expenditures for property, 
plant and equipment in 1956 
amounted to $81.1 million, against 
$21.7 million in 1955. Increase is 
attributable mainly to participa- 
tion in acquisition of Venezuelan 
concessions and to 1956 expendi- 
tures for the new refinery being 
built at Cartagena, Colombia. 
International also charged $13.9 
million against 1956 income for 
exploration cost. 








Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The ial Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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CUSTOMS — EXCISE 
| CONSULTANT 


RATES « VALUES « DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 
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We hold the key 

for destribution 

of Canadian securities 
in the United States 


y ee ee 
who seek an effective awareness in 


the United States for their my Noe 7 
activities and ion plans. We cover 
the “American Brokerage Offices” 
through our hard hitting market minded 
public relations of field contact 
‘men. Our service is without equal. 

For further 
write or call us today! 




















65 Spring Garden Rd. ~ HALIFAX 
~ MONTREAL 
85 Richmond St. W. — TORONTO 


901 Victoria Sq, 











INDUSTRIAL 


WINNIPEG = 195 Portage Ave. E. 
CALGARY = 513 Eighth Ave. W. 
VANCOUVER = 475 Howe St. 
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Don't let a partner's death crack up your business 


Prepare for it now with this 
simple, business protection plan 


The death of a business partner involves much more 
than a feeling of personal loss. If adequate provi- 
sion has not been made in advance it may easily 
bring about the liquidation of your business. 
There are three alternatives to liquidation: 

(1) Form a new firm with one of the heirs as a 


partner. 


(2) Find a new partner — someone willing and 
able to buy the deceased's interest. 


(3) Buy the deceased's interest yourself. 


Te eerie | i |) ie 


The Mutual Life ef Caneds, 
Waterless, Onterie. 


Please give me further information ebout Pertnership Lite Insurance. 


Nome 











_ 


Street 
City 





| 


The third alternative, the one most desirable cam 
be accomplished through an Insured Buy and Sell 
Agreement, which gives the remaining partner or 
partners the right to buy the deceased partner’s 
interest. with money provided through Mutual Life 
of Canada insurance. | | 
Ask a Mutual Life of Canada representative to 
assist you in planning Partnership Life Insurance 
to safeguard the future of your business, or write 
us for complete facts. 


iad MAIL THIS COUPON TODAY! 


Te Ua} 
OF CAMABDA 
Istablished 1869 HEAD OFFICE: WATERLOO, OOTARI® 
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ALAN H. TEMPLE 


Execetive Vice-President end Director, The 
First Notional City Benk of Mew York, 
who hos been elected a Director of Moore 
Cerporation, Limited. 


Quatee 


INTERPROVINCIAL PIPE LINE 
CO. between Feb. 1 and 15 issued 
@n additional 1,260 common 
under incentive stock option plan. 
Now 5,059,283 common shares out- 
stancing. 





skillpower. 
toe 8 badly | ada 
needed »Larmom Frey 
to one-year contracts. 


be _—— hopes to get possibly 
. oo via an wry 

od dooce aie 
The Ontario tes follow 
visit of a three-man mission to 
the U. K. late last year. The team 
found response to newspaper ads 
excellent. It thinks it got top men. 


The new men will jcin the de- 
partment over the next few 
months. 


The shortage of skilled help in 
provincial — departments 
is almost desperate. . 

There have been a number of 
roads projects shelved purely be- 
cause of the manpower shortage. | 
Manitoba's 1957 program, for in- 
stance, is said to have been sliced 





from . $34 million to around $32 





way Engineers from the't) K: 


Wood Workers 
> an for More 


On June 15 the contract ex- 
pires between International 
Woodworkers of America — big- 
gest union in B. C. — and lumber 
operators, 

IWA, never bashful about its 
wants, asks: 

~—20% wage boost (it got 10c 
over two years in its last con- 
tract, bringing minimum wage 
to $1.59). . 
—5% holiday pay, rising to 
7%% after five years’ service; an 
additional statutory holiday. 

For the present IWA has 
abandoned a demand for a guar-- 
anteed annual wage. 

IWA ambitions have been re- 
ceived with shocked opposition 
by industry, which must deal 
with these grim facts and proba- 
bilities: 

~—Offshore markets for B. C. 
lumber may be down as much as 
35% in 1957 because of higher 
ocean freight rates, United King- 
dom buying in the Baltjc and 
Scandinavia, the unfavorable 


cult question to answer since few 
Communists 


pany’s total profit before taxes in 
1947; in the same period, em- 
ployees have created a retirement 
trust fund with deferred portions 
of shared profits of $738,000. 
« * » 

Ford of Canada Oakville, Ont., 
assembly plant has recorded more 
than 1.8 million man-hours with- 
out a lost-time accident. This is 


One ‘union leader said low 
wages in the industry are driving 
Canadian girls away from the fac- 
tories. He said immigrants, and 
not Canadian-born girls and 
women, make up the majority of 
workers in the garment trades. 

A brief from the Garment 
Manufacturers’ Association of 
Western Canada been for- 
warded to the commissioner and 
will be read at a public meeting 
slated for the end of this month. 

Another union man maintains 
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FREE send for New Tax Book 
today—it may save you money 
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Canadian-U. S, exchange rate. a new record for the auto in- that female employees in the 

—Canadian housebuilding is | @5try. gta Winnipeg needle trades are get- 

away down this year. . ting an average hourly wage of 
—Log. prices have dropped British Columbia Government | 75c to 3@c hr. after six months ex- 

around 25% from last year’s| OW is under way with plans to| perience, while the starting wage 

peak. One executive says they | double the number of a tices | in the U. S. shops is over $1. 

may go lower. in B. C. from 2,500 to 5,000. Great! Mr. Swan’s report is expected 

. , : of vocational school|to be ready toward the end of 

The union claims things will expansion 

soon get better for the industry, mciliGes 2 en. April. 

says a 20% pay jump is an 

“irreducible minimum.” 

If IWA persists (it has a $1 

million strike fund) this could’ 


become one of the year’s toughest 
labor fights. 






































Labor Brie ts 


The Labor Gazette, published 
monthly by the federal labor de- 
partment, is starting a new series' 
®f roundups of bargaining pro- 
gress in units of 1,000 or more 
employees. 


The collective agreements to 
be reported number more than 


on a $640020 omeiuarnds se | 210, involving about 700,000 


workers — about 45% of Cana- 

$28.00 invested. monthly ina Planned Savings Pro- dians under union agreement. 
‘ Al t half th tr ter- 

gram with Western Savings will be worth $10,000 clade thin San Whose ee oone 

to you.in 20 years! You make a profit of $3,600 tracts “are the ones which ‘set 

on your $6,400 savings. Here is a means of saving 

money you should look into. 


patterns for the smaller. 
= * . 
Phone or write and we'll have @ friendly sayings eocount 
gounsellor see you at no obligation, 


2. 8 n, ‘as 
of motorists Re = OS 


Latest survey OF 
‘1 Canada's five largest cities, 
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appearance | Canadian 


- ling ahead of 
motorists put Ford’s tasteful, pane ae sty 
in the low- and medium-priced 





spending program this year. 
The. program includes exten- 
sion of gas service and distribu- 
tion network in Southern Alberta. 
Harry M. Hunter, general man- 








Distribution worries 
in the west? 


more 


In North America -  - 


world’s great testing: . 
penne: of automobile heel fie 





Aato Production 


. Wk. End. Te date Te date 
. Mar. ? 1957 1956 

Am. Meters: 
Hudson .... im i a eeee 
Nash eeeeee -, —_ esde ecee 


Rambler .... 308 sees 





RRO SESE ON 
CRE 
17 A 





Re eR 





Total cars . 308 1,486 


Cheyslet sass 1,300" .... 
“eee e 10,358 e+e 


Dodge 
Piymouth +e é 9,158 | eee 


of Ford is setting a net ord car hi 
bie new un of the way to the _ yarn es in two different an 
ustry ry — tne ‘o nobody 
pent nei pnpe ner (V-8 or Six) that takes ue 
and offers : 





Total cers. 2, 20,816 23,341 
4, 
865 





Tetal trucks 1,744 1,288 
Cars, trucks , 22,560 24,629 
Ferd: 
PONG ois ciege ; 12,058 saad 


..then callon JOHNSTON! = jMewr ss: 05 Bae 


Monarch ... 2,075 ~~ 2° oo 








Johnston's maintain a complete merchandise Stel ede. & 22,438 26,952 
distribution service throughout British Columbia. Ford 2598". vs os 
Our trained personnel will, if required, act as a wie mT 
“branch office” for you . . . fill customers orders, ship 
er deliver orders, prepare invoices and carry out 
ether branch house functions for you or your agent. Cars, trucks 26,333 32,935 
G.M.: 
Contact Johnston's to reach the western market. , Buick : eee 


Chevrolet ... 16,612 ose 
Oldsmobile 4,418 eeee 
Pontiac “see : 8,09) cette 








Total trucks 3,985 5,983 





FOR COMPLETE INFORMATION ABOUT 
NSTO LITIES, and B. C. business and 
— iPad sae Tafel cors . 33,924) 3,748 


market potential and developments, write to: - “ge wees F.\.°RLANE 500 TOWN SEDAN 


191 


Zs FORD takes nothin’ from fom nobody 


93,379 














saleable igi gO cat is i 


COME IN AND: ACTIOW-TEST FORD—THE MOST WANTED CAR=AT YOUR FORD-MONARCH DEALER'S” 
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é covtsse ST., TORONTO WA 4-38621 
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Spinning 
Co., Lid. 


HEAD OFFICE: 

25-1, Minamikyutaro-machi 4.chome, Higashi-ku, Osaka, 
TOKYO OFFICE: 

4, Kodenma-cho 2-chome, Nihonbashi, Chuo-ku, Tokyo. 


DAIWABO NEW YORK, INC.: 
(Room 618) 50 Broad Street, New York 4, N. ¥., U.S. A. 











Velveteen & Corduroy - 


. PRODUCTS: 
Cotton Yarns, Cotton Fabrics, Cotton Ducks, Tire-cords. 
Rayon Fiber, Spun Rayon Yarns, Spun Rayon Fabrics 
& Blankets, 
Worsted Yarns, Wool Fabrics & Blankets, 





————— 


i 








Why not start thinking about business in Australia by 


writing for A.N.Z. Bank's 114 page book:— 
“AUSTRALIA'S CONTINUING DEVELOPMENT’ 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
AUSTRALIA AND NEW ZEALAND SAVINGS BANK LIMITEO 


Over 850 Branches and Agencies throwgheu! Australia, New 
Tealend, i Fiji, Papes, New Guines and in lenden. Agents 
throughout the werd. 


Oversees enquiries should be directed teo— 
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Stew predeethqew eens, ene Mote 
here ond invite your contributions. 
Write te 481 University Ave., Toronto. 





and $108,000 and will re- 
lace 300 to 400 operators, it’s 
estimated. 
* ” . 
Bargain Driving? 

You never leave your car 
when shopping in Houston Tex- 
as drive-in super market, Shop- 
per drives onto lane where a 
basket is attached to the outside 
of his car. Attendant picks out 
the items required and puts 
them in the basket as motorist 
drives slowly along. If shopper- 
driver takes too long to make up 
his mind, impatient shoppers be- 
hind can pass on a wide lane. 


Pocket Microscope 


Powerful optical microscope, 
measures only four in. by 2% 
in., weighs just 18 oz., but is said 
to magnify from the lowest to 
the highest powers (25 to 1,500 
times). Automatic focusing sys- 
tem enables this microscope to 
be used while held in the hand 
in moving vehicles, aircraft or 
under conditions of heavy vibra- 
tion, Performs satisfactorily 
under Arctic or tropical condi- 
tions. 

- aa * 
Well-Bundled Buggy 
To ward off the day of the first 


dent try a new Wraparound | 


bumper encircling the whole car 


Had BUGIS 
At 
EEE. gROeeP 
ie net : 


ee 
=% 

a 

o 

E 


cet 
dill 
pie 
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One-Eared Rabbit 

Indoor television antenna, re- 
cently put on the U.S. market, 
has only one pole. This swivel- 
mounted model, said to be more 
powerful than other indoor 
types, is designed to blend more 
harmoniously with room decor. 
Comes in furniture tones of ma- 
hogany, ebony, or blonde. 


Are They Drilling? 


erates vertically or horizontally, 
sharpening. “ 
Shapely Heater 


meet space requirements. 
a > 7 Poison Ivy 


poison ivy and Cane ‘a thistle 
after one application, and with- 
in one season, it’s said. Poison 
Oak Bh so maybe two seasons. 





Manufacturer claims the chem- 
ical is not harmful] to humans, 





LABOR AND THE LAW 





Union, Boss Burn Fingers 
On Same Hot Argument 


Fl gener pre judicial, griev- 
and administrative de- 
pr i aaa the labor tield are 
reviewed in this regular Post 
feature. Principles basic te 
industrial relations, a. 


There was warm argument be- 
tween the company and the 
truckers’ union as to the exact 
jurisdiction of the latter. 

Basically, this was the problem: 

The company was working on a 
big construction job. It had a pool 
of trucks driven by union mem- 
bers. It also had a number of 
jeeps assigned to heads of various | 


departments. 


The union thought it should 
have, under the contract, juris- 
diction over the jeeps when they 
were used. for certain purposes. 
Thus the vehicles should have 
union drivers under some circum- 
stances. 

The company did not naree | 
with the union. 

Then an incident occurred 
which brought the matter into 
sharp focus. 

A number. of union drivers 
were in the truck dispatch of- 
fice. They included Johnny, who 
happened to be a union: steward. 
He had no company. authority 
over thé work force. 

Up drove a_ superintendent’s 
jeep piloted by a foreman assign- 
ed to the task by his boss. 

The foreman was to get a key 
hanging in the dispatch office, 
then go elsewhere and pick up 
some articles which he needed. 

This obviously was the kind of 
thing union drivers felt they 
should be doing. 


Good-Natured Banter 


There was apparently some 
fairly good-natured banter over 
whether a union man should be 
driving the jeep. 

From evidence later presented 
to an arbitration board the fore- 
man did not strongly resist the 
suggestion by Johnny that a union 
man go along to drive the jeep. 

In any event Johnny put a 





matter of truckers’ union juris- 
diction was in dispute. 

But under the circumstances 
firing Johnny had been too dras- 
tic. A warning would have been 
better. 


not been discharged for proper 
cause. 

Source: Labor Arbitration 
Cases published for the Central 
Ontario Industrial Relations In- 
stitute by Cartwright & Sons, To- 
ronto. p 27, 31-1-57. 
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#10000 | 


invested in 


MAE 


MUTUAL ACCUMULATING FUND 


- asof Jan. 31, 1950 
; eould have been 
cashed for 


; as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 





Weighing 150 Ibs., the unit op- 
It's diamond-faced bit is self-| 


Canadian company produces. 
heaters in any shape or size to|: 


He must have known the whole 


The board held that Johnny had 





animals, soil or other plants if 
used in correct concentrations. 
Won't corrode sprayers. 

i . = 


Ice-Meat Grinder 


Similar to a butcher’s grinder, 
there's an electric household 
mode! that will grind the tough- 
est meat (and other foods). 


Won’t Corrode 

Serious corrosion or rusting of 
metal surfaces from the use of 
liquid fertilizers (nitrogen or 
complete-mix) can now be re- 
tarded dramatically, according 
to the makers of a new corro- 
sion-resistant chemical. Design- 
ed for use in product lines, 


storage tanks, transfortation’ 


equipment and spraying appar- 
atus. Once applied, adequate 
protection is provided through 
subsequent stages of storage and 
handling. The reasonably-pric- 
ed chemical is applied continu- 
ously by means of a simple by- 
pass feeder or chemical 





Manufacturers of new electric ue 3 ee RS See 
drill for cutting holes in conduit | | 


w weed killer destroys: g 


JOHN H. CLAPPISON 


The Board of Directors of Federal Equip- 
ment of Canada Limited are pleased to 


ennovnce the appointment of John H.[ | 


Clappison as Vice-President, Director of 
Sales of the Company. 
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USES TY EXCLUSIVELY... 
JUMPS SALES 70% 


here’s real proof 
that TV sells 
its audience... 














When the W. A. Sheaffer Pen Co, ‘ 
of Canada Ltd. entered the Canadian ' 
Market with the Snorkel pen, oe 
decided to fight the firmly 

ed competition by using the media 
best for demonstration . . . television. 


The facts are now history . . . the 
kind of that makes pleasant 

reading for stockholders, executives and employees of any Business. Sales quickly 
increased a mighty 70% and showed no sign of stopping. 


Here is real proof of how effective a selling medium television is. However, to get 
aa seus ste cmcat be Coleen te oiend RUMNRAUMEIA, Ao Renee 


At All-Canada you get the services of an experienced television staff 

{ equipped to help you sales the WMA of audience and commercial 
best suited to your special advertising | . All-Canada represents O% of 
independent English language television stations. 


Contact All-Canada today! Let an All-Canada representative help you increase sales, 


ALL-CANADA Fe TELEVISION 


CANADA'S FIRST TELEVISION SERVICE ORGANIZATION 
Montreal. Toronto Winnipeg Calgary Vancouver 


of _- OO 
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This blast furnace bustle pipe is. one of a number of components built by MLW for the Dominios 


&# 


| MLW builds Heavy Equipment for 
Canada’s Industrial Expansion 


In addition to serving Canada’s railways as a foremost 

builder of diesel locomotives, MLW builds a wide 
range of products for Canadian industry. Blast furnace 
components are an example of the Compaay’s divers 
sity of prodyction. 

A completely equipped plant, and years of manu 
facturing experience, are available in the manufacture 
of industrial equipment and machinery. 

f 


Dofasco’s No. 2 blast furnace during construction. 


P.O. BOX 1000, PLACE D'ARMES, accusam 


Industrial Division 
MONTREAL LOCOMOTIVE WORKS LIMITED I 


Manufacturers Diesel Locomotives, Heat Transfer. Steel Mill 
Sool Pipe, et Lacey, Heat Sosenfesiaaeaons Sant a 


Welded 
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Drops Cigarette in 
Stull There to F inish Lecture 


By ALLAN FENTON 

Smokey Batzer calmly tossed 
his lighted cigarette into a jugfull 
of gasoline. Fifty watching Ca- 
nadian executives blanched. 

The cigarette went out. 

The demonstration is part of 
Batzer’s job. He tells business- 
men and their employees how to 
save lives, money and sales when 
& fire starts. 

He’a convinced from experience 
that most people don’t react 
quickly and correctly when a fire 
starts, This is especially true in 
industrial plants. 

His card proclaims breezily: 

“M. M. Batzer: On the job in- 

, struction-demonstration for indus- 
try in the operation, maintenance 
and organization of firefighting 
and damage contro! gear and pro- 
cedure. 


“He comes by his nickname/j 


honestly: When he’s demonstrat- 
ing there's generally a lot of 
smoke.” 

Recently Batzer lectured at the 
anngal meeting of the iridustrial 


make it burn. The average cig- 
arette burns at 300 deg. 
“But the next cigarette may 





relations section of the Canadian i 


Pulp and Paper Association. 
Blew the Whistle 


The short, heavy-set, coveralled 


fire expert started with a shrill B | 


blast from a whistle. The audi- 
@ncé snapped to attentiveness. 


Batzer called an executive to gray” i, ee Oe 


the front, 
“Light a cigarette,” he ordered. 
The executive did so. 


“Bring in a fire extinguisher,” 


Batzer called to an aide. 


“What's in this jug,” he asked 


b the executive. 

“Gasoline.” 

“How many of you think if the 
cigarette is put in the gasoline a 
fire will start?” asked Smokey. 

“How many don’t think it will? 
How many ain’t thinking? How 
many don't know? 


“T’'ve done this a million times | 


in the last 16 years and I don't 
know myself. Most of the things 
I'll discuss today you don’t know. 

“How many of you have used 
@ fire extinguisher? Would you 
know just what to do? Would 
you know how to operate the fire 
extinguishers in your own mills? 

“With a fire it’s the first 30 
seconds that count—that’s just 10 
seconds less than an average ex- 
tinguisher lasts. 

“It's no use trying to read the 
directions on a fire extinguisher 
after the fire starts. 

Did You Know? 

“Do you know that at the end 
of two minutes, an average fire is 
three times larger than at the end 
of one minute? At the end of 


en 








have an impurity and burn hotter, 
That will set the gas off.” 

When Batzer moves in to help 
a company, his program lasts four 
days. 

The first day is spent analyzing 
the .equipment, procedures and 
organization the company has. 

The second and third days are 
spent illustrating the fire poten- 
tial of the operation; and the 
maintenance and use of the equip- 


ment. . 
Positive Results 


There are positive and satisfying 
results from his work, 

Smokey received a letter from 
the Department of Defense in Ot- 
tawa after the Davie Shipyards 
fire at Lauzon in November, 1955. 

It commended his training of 
Davie workers and noted “Action 
of employees did much io slow 
down the spread of the fire.” 

Lectures Batzer: 

“During a recent year in Can- 
ada, 55,000 city and farm \homes 
and 9,000 business and industrial’ 

were partially — 
by =, 





“This cost Canadian $100 mil- 


“In your jndustry you remem- 
ber how a cigarette destroyed a 


orders, loss of manufacturing ca- 

pacity . 

“Can you afford to lose custom- 
ers and goodwill by being unable 
to meet contract commitments? I 
am afraid that today, once you 
lose a customer he may stay lost.” 

Circles the Globe 

Now in his 40s, the Philadel- 
phia-born fire instructor circles 
the globe selling know-how to in- 
dustry and governments, 

His first contact with firefight- 
ing as a business came prior to 
U.S. entry to World War II in 
Japan and China, where he was 


| handling marine claims related to 


fire settlement on a civilian basis, 

During the war he helped start 
and run the U.S. navy fire and 
damage control training scheme. 

Today, he works for more than 
100. of industry’s. largest com- 
panies in the U.S. and Canada. 
About half these firms are in this 
country. 

Since he began his work here 
five years ago, his work has taken 
him to oil, paper, shipping, elec- 
tric power, aviation and mining 
companies. 

In the Maritimes, he recalls, he 
went to one firm where he ignited 
a smoke-bomb in the corner of 
the boiler room at a large car 
barn, 

Then he watched for employee 
reactions. 

A workman on the roof of the 
boiler room looked down, saw the 
smoke seeping in increasing 
amounts from an open window 
and door in the building, 

But. he ee his work of 


'with live steam, looked over at 


—but kept right on steaming off 
grease. 

“I hadn't expected so much so- 
most | phistication, so I went over to him 
and pointed out the smoke,” Bax- 
ter recalls. ‘ 

“Don’t you think there might 
be a fire in there?’” I asked. 

“‘T dunno—lI ain’t gonna go see, 
neither. I got asthma,’ was the re- 
ply.” 

Finally, someone set off the 
building’s fire alarm, . 

“Even this noise, in addition to 
the smoke, didn’t interest the 
workmen in the building — they 
kept right on with their jobs. 

“Although we had tipped off 
the local fire-eaters, they came 
whooping onto the premises with 
sirens screaming. 

“This racket finally brought 
some of the men to the rear of the 
building to see what was going on. 

“Not one of them did a thing 
either to fight the fire, or to re- 
move any of the 15 expensive 
trolley coaches in the building. 

“No one touched the three hand 
fire extinguishers located within 
20 ft. of the seat of the ‘fire’.” 

If such men are not taught how 
to use the equipment at hand, it 
is only natural for them to shy 
away from using it when neces- 
sary. 

. “Too many workers, when ask- 
ed: ‘What would you do if the ma- 
chine you are working or were to 
catch fire?’ shrug their shoulders 
and say: ‘I would get the —— out 
of here as fast as I can, because 
I am not paid to fight fires.’” 

It’s Smokey’s job to beat this 
attitude and thereby save money 


and jobs for industry and its em-} 





BERNARD A. STEVENSON 





the smoke pouring out the door}: 
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Whew. you bok... 


DUPLATE SURROUNDS YOU WITH SAFETY! 


The windshields and windows of modern cars . 


. the big glass 


doors tthe neve mar tor and hoping ete 
the protective screens in front of TV picture tubes . . . are 
made of Safety Glass by Duplate. Wherever maximum strength 
and shatter-resistance must go hand-in-hand with clear, 
undistorted vision—that’s where you'll find products by 
Duplate. Indoors and out, at home and on the highway, 
Duplate products surround you with safety! 
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ABSORBING STORY 


X MARKS THE SPOT where Pye closed circuit television is being used.on the siodele. tecahhy illic ship 
“Balaena”. The helmsman on the forward bridge has the facilities of a regular 14 inch TV screen on which he 
can view the actual loading of whale carcasses 500 feet away in the stern of the vessel and, therefore, normally 
hidden from him. The lens of the Pye television camera is focused on the loading chute shown. —_—-- 


Despite the action of wind and waves on his vessel, the helmsman can thus steady the ship as necessary for 
loading operations. It's a tale of a whale and a whale of a tale because the installation has already paid for 
itself in time saved as well as human and cargo safety, in the short whaling season. 


This is only one of dozens of industrial applications where Pye Closed Circuit Television is offering new 
wr Thee sc teas, oe 





a . , : . o 





Shades of Moby Dick! There are dozens of 


whale TV stars posing before Pye television 


cameras these days (see absorbing story at left). 
Somehow they should be extra-entertaining 
(and profitably so!) for you, Mr. Manufacturer. 


For you in your office may be just as frustrated 
about something you need to see af a distant 
point of your production system, as was the cap- 
tain in the forward bridge of the modern whal- 
ing ship when he couldn’t see to control the 
loading of whale‘carcasses at the stern of the 


ship . .. His problem has been solved profitably _ 


with closed circuit Pye Television—so can 
ni 


Now think a moment! Think, there must be one 
or more distant and/or inaccessible points in 
your operation where costly man-power super- 
vision or personnel safety can be more econ- 


omically handled with a Pye closed circuit 


screen under skilled supervisory control. The 
cost of a Pye Industrial Television system? No 
mort than that of a medium priced car for an 
outright purchase. Or you may lease the equip- 
ment on a nominal monthly rate. In either case 
Beant Ge he pas Se ey ee ee 
and money saved. 


May we talk oyouthre willbe no obligation 





19¥E. Hastings St., VANCOUVER 
1191 University St, MONTREAL 


CANADA, LIMITED 


78 Bank St., OTTAWA 
3 Duke St., HALIFAX 


HEAD OFFICE AND PLANT 
82 Northline Rd., Toronto 16 


% ~« 


Manufacturers and engineers of H.F., V.H.F., U.H.?. radie systems, telephone apparatus of all kinds, scientific instruments, 
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THE INVESTMENT FUNDS 

idder Fund Per Share 
Asset Value Rises 5.4% o 
so 





Scudder Fund of Cauada Léd.,| 
U. S. Owned Canadian mutual 
fund, net dsset value per share in- 
creased 5.4% to $45.06 (U. S.) at 
Feb. 28 from $42.76 per share at 
Nov. 30. 

Three European stocks were 
among five common stocks elim- 
inated during the quarter. Three 
new common stocks were added. 

Here are the quarter's -port- 
folio changes in detail: 


— 4 











CANADIAN OIL. COMPANIES 
has issued an additional 8.719 com- 
mon shares under employees’ stoc) 
option plan, and an additiona] 238,- 
608 shares under exercise of stock 


common shares outstanding. 





F. H. MUELLER 


has been appointed associate gen- 
eral manager, Kraft Foods Ltd. 
and has also been elected a vice- 
president, Canadian company. 


REAL 
ESTATE 


Alberta 


@ Alberta’s Specialists in Commercial and Industrial Properties 


© Complete Industrial Subdivisions—Planned Property Develop- 
ment—Subdivision land—Farms—Ranches 


®@ Sale and Lease-Back arranged for 
“Capitalize on Alberta’s Property Investments” | 
WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary 





(more than 30% owned by Leblaw 
Gréceterias Ce., Toronto), sales for 
the eight weeks ended Feb. 23 were 
46% higher at $95 million ($90.8 





earlier). 
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METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 
FOR ALL PURPOSES 


WILLOUGHBY «4 sons tiwrep 


46 EGLINTON AVE., E, — HU, 1.3391 
Established 1900 


j. A. 





Ontario 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


INDUSTRIAL REALTORS 
Established 1926 


Member, voy, Industrial Realtors 
a (USA. 


Manitoba 


Sey OP OAH RRR RRS ag 
Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 
LIMITED 
234 Pertege Ave. 
OUR 76th YEAR 


Winnipeg 





Quebec 
in Seven Isiands, P.Q., it’s .. » 


SEPT-ILES REALTIES LTD. 


Phone: 3144 P.O. Box: 817 

















Let The Financial Post 
help you build 
real estate sales ... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28 % in business buy or influence 
the buying of real estate and new 

plant sites. 

(Source: Gruneau Research Limited) 

Build your sales by advertising in 

The Financial Post: 

Commercial sites 

Warehouse space 

Office space 

Exclusive homes 

Luxury apartmenis 

Commercial leaseholding 

Property management : 

Contract and real estate directory 


rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


48! University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 
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Business and Government. 





Manufacturing 

retire wei Ang hrnesny say 
a ameson 
as general manager; Joe 

Senda Che eremien, trans- 
former division; H. R. or 


vice-president, engineering 
development; M. B. Trotter, viee- 

manufacturing; 
Burnett, sec.-treasurer; Stuart 
Thom, assistant secretary; all five 
to betdirectors. 


McGee, 
A. D. Sinclair, Ottawa; W. G. 
Ellis, Victoria; C. T. Beaman, 
Brantford; S. E. Masson, Winni- 

' peg, directors. 

Wallace Barnes Co. (Hamilton) — 
Kent S. Putnam, advertising man- 
ager, parent company, Associated 
Spring Corp., Bristol, Conn., to be 
advertising manager both com- 
panies; Russell T. Kelley Co. 


(Hamilton) continues as Canadian |. 


company's advertising agency. 





NATIONAL TEA CO., Chicago. 


| 





million in comparable period a year | 





| 
| 


| 





Bucyrus-Erie Co. of Canada (Toron- 


purchase warrants. Now 1,842,880| te)—Lyle S. Cline and James I. 


Carmichael, directors, replacing 
R. W. Newberry and F. C. Weib- 
len. 

Caldwell A.-V. Equipment Co. (To- 
rento)—M. M. Elliott, president. 
Company is newly-formed sub- 
sidiary of S. W. Caldwell Ltd. 

Canadian Chamber of Commerce, 
(Montreal) — Henry A. Skinner, 
London, Ont., Ontario Representa- 
tive membership relations, head- 
quarters, Toronto. 

Canadian Fire Insurance Co. and 
Canadian Indemnity Ce. (Winni- 
peg)—George F. Watts, Toronto> 
D. F. Prentice, Vancouver; Ronald 
J. Paterson, Winnipeg, all branch 
managers; E. M. Lyall and W. G. 
Harman, assistant branch mana- 
gers for both companies, Toronto. 

Canadian General Transit Co. 
(Montreal)—N. J. Ellis, formerly 
assist, vice-pres. to be vice-presi- 
dent; V. E. Beriault, formerly 
with car department, Canadian 
National Railways, to be mechan- 
ical supt. 


| Camadian Ice Machine Co. (Toronto) 


~- RR: H, Dyson, vice.-pres. and 
general manager; W. L. B. Watts, 
treasurer and comptroller; C. H., 
Bower, vice-pres.,. public rela- 
tions. 

Canadian Medical Association Jour- 

(Toronto) — D. A. Macaulay, 
vertising manager. 

Canadian Pulp and Paper Associa- 

. tien, Industrial Relations Section 
(Montrea!)—H. K. Joyce, Mersey 
Paper Co., Liverpool, N. S., chair- 
man; G, Howard Smith,..Don 
Valley Paper Co., Toronto, vice- 
chairman; John Windebank, On- 
tario-Minnesota Pulp and Paper 
Co., Fort Frances, Ont., added to 
executive committee. 

Canadian Salt Co. (Montreal) — 
James H. Berry, sales manager 
consumer products. 

Canadian Western Insurance Co. 


(Vancouver) — J. R. Morris, man- | 


ager for Ontario. 

James B. Carter Ltd: (Winnipeg) — 
James B, Carter, chairman; Daniel 
Sprague, president, succeeding 
Mr. Carter. 

Chrysler Corp. of Canada (Windsor, 
Ont.) — C. Allan Foran, native of 
Winnipeg, executive assistant to 
the president and director of or- 
ganization, to be director. 

Crown Zellerbach Corp. (San Fran- 
cisco) — C. S. Cullenbine, secre- 
tary, replacing D. R. Schmidt, ap- 
pointed general manager, Cana- 
dian Western Lumber Co. 

Eastern Trust Co. (Halifax)—W. N. 
Wickwire, QC, of Halifax, of legal 








. firm Wickwire,. : McInnes 
ee eee ae ee 
Howard, assistant 


SaAOA. to Wt GERI Seapine 


G. Hawkins, Milford Station, NS., 
and W. G..Gray, Toronto, direct- 
ors; J. H. Robinson, executive 
vice-pres.; W. E. Armstrong, gen- 
eral manager, construction mater- 
ials division; D. C. Nickle, general 
manager, industrial materials 
division. ) 
Heaman Paint Ce. (London, Ont.) — 
S. O. Greening of Hamilton, vice- 
president and director B. Green- 
ing Wire Co. and C. S. Heaman of 
London, Ont., sec.-treas. and di- 
rector Kraft Tapes ‘Ltd., and pres- 
ident Ontario Society for Crippled 
Children, directors. 

International Association of Ma- 
chinists (Montreal) — Clifford A. 
Scotton, of Ottawa, press repre- 
sentative in Canada. 

International Harvester Co. of Can- 
ada (Hamilten)—A. H. Greaves, 
assistant credit manager, Regina, 
transferred to Winnipeg, Same 
capacity; J. E. Salter, zone man- 
ager, Winnipeg, to be assistant 
credit manager, Regina. 

Kenweod Mills Lid. (Arnprier, 
Ont.)—Wyatt Dick, assistant sales 
manager, pulp and paper makers’ 
felt division. 

Kraft Foods Ltd. (Montreal)—-F. H. 
Mueller has been appointed asso- 
ciate general manager, and elected 
a vice-president, Canadian com- 


pany. 

Kroehler Mfg. Co. (Stratford, Ont.) 
—W. W.: Wardropper, works man- 
ager, Durham, Ont., case goods 
plant. : 

Lake Asbestos of Quebec Lid. 
(Mentreal) — Ralph D. Williams, 
vice-pres.; W. R. Whitener, sales 
manager. 

Maritime Life Assurance Co. (Hali- 
fax) — George L. Greenwood, 
branch manager afd supervisor, 
Eastern Ontario, offices Seaway 
Bldg., Bagot St., Kingston, Ont. 

W. G. McMahon Lid. (Winnipeg) — 
R, A. Fabro, vice-pres. and gen- 
eral manager; D. C. A. Robertson, 
general sales manager. 

Measurement Engineering ~ btd. 
(Arnprior, Ont.) — A. C. Perkins, 
Central Ontario sales representa- 
tive, new branch address, P. O. 
Box 50, Don Mills, Toronto. 

New York Life Insurance Co. (To- 
ronte)—Ronald E. Nevin, London, 
Ont.: Clyde W. Golding, Hamilton, 
Ont., to be in charge new sales 
offices opened at respective cen- 
tres, 

Noranda Copper and Brass Ltd. 
(Montreal East)—D. C. Danby, a 
sales representative Métropolitan 
Toronto; G. A: Fuller, répresenta- 
tive Montreal area; Richard C. 
DeVilliers on sales promotion 

. work, Montreal East head office. 

North American Rare Metals Ltd. 
(Toronto)—W. A. Carter, general 
manager. 

Northern Ontario Pipe Line Crown 
Corp. (Ottawa)—J. C. Lessard, of 
Montreal, a director. 

Odeon Theatres (Canada) Ltd. and 
Odeon Ltd. (Teronte) — Kenneth 





Company Reports 


Te assist readers tn appraising End 
Fisancial Post has a uniform methed 


corpe 
frem the companies’ published sqperty ate 


Tobacco 


IMPERIAL TOBACCO CO., Mont- 
real, consolidated net profit for 1956 
was 19.1% higher at $10,470,490 ($3,- 
790,188 in 1955). 


This improvement was largely due 
to higher sales operations and in- 
come from investments, aided by 
absence of non-recurring stock re- 
demption expenses a year ago. 
However, improvement was consid- 
erably offset by higher taxable in- 
come, reports President E. C. Wood. 


The upward trend in cigarette 
sales volume continued. Imperial 
maintained its leading position in 
the growing nationa! filter-tip mar- 
ket. Cigar sales volume also rose. 


The tobacco industry’s 10% in- 
crease in cigarétte sales volume was 
partially offset by a degliné in cut 
tobacco sales. This reflected a na- 
tional falling off in hand-rolling 
cigarettes. Imperial’s sales followed 
this downward trend. 


At the leaf tobacco processing 
plant at Aylmer, Ont., a new art 


or company financial statements, 





| 


The 
Variations 


ration accetnts. 
feotneted, 
wee It purchased and eancel- 
ed $1,050,000 2% % debentures, and 
$923,000 3% sinking fund debentures 
(in anticipation of sinking fund re- 
quirements). Also $700,000 244% de- 
bentures matured in April. 


CONS. INCOME ACCOUNT 


Years Ended Dee. 31: “a ¥ + 


«» 24,787,792 22,406,472 


and 


John E. Ricketts, field representa- 
tive. 

Orenda Engines Lid. (Toronte) — 
F. L. Tréthewey, assistant to the 
president, continues as a director; 
Paui Y¥. Davoud, vice-pres. sales 
and service: Kenneth R. Church, 
vice-pres. finance; John H. Ready, 


secretary. 
J. Rebert Page Lid. (Terente) — J. 


Herbert Dudley, president suc- 
ceeding the late J. R. Page, Mr. 
Dudley continues as general man- 


ager. : 
Perfect Circle Co. (Don Mills, Ont.) 
—W. B. Dodds, vice-pres. and as- 
sistant general manager and Les- 
lie Kay, vice-pres. mfg. to be 
directors. 
W. Ralsten & Co. 


manager; J. W. Schwartz, man-_ 
ager production. 

Paul Life Insurance Co. 
(Hamilton) —W. D. Bell; vice-pres. | 
and general manager for Canada. | 

Fletcher D. Richards 
real) — Cletus Lunny, 


ster, assistant copy director. 


‘Spitzer & Mills Lid. (Terente) — 
F. J. Collins; W. F. Nugent and 
vice-presi- | 


W. Gordon Wallace, 
dents. 


Thor Industries Lid. (Terente) — 
Bruce Birks, district sales man- | 


ager, Eastern Ontario. 

United . North . Atlantic Securities 
Ltd, (Mentreal) — P. deGeradon, 
presidént of S.A. Cie, Financiere | 
et Industrielle Cofinindus, Brus- | 
sels has been elected a director. 


Du Pont Plans 
$10 Million 
New Film Plant 


A continued phenomenal growth 
in use of transparent cellulose | 
film for packaging materia] has 





spurred plans for Canada’s third 


plant to manufacture this ma- 
terial. 

Du Pont of Canada is well ad- 
vanced on engineering studies for 
its second plant to manufacture 
Cellophane cellulose film—a $7- 
$10-million plant to be located at 
Maitjand, Ont. 

Rapid growth of the market, 
promising forecasts for further 
growth and the fact that the com- 
pany’s present plant at Shawini- 
gan Falls, Que. — expanded nine 
times since 1945 — has reached 
maximum production, all com- 
bined in decision to build the new 
plant. 

Today, about 75% of all trans- 
parent cellulose film produced is 
used in food packaging, particu- 
larly in wrapping of meats, bread 
and other baked goods and prod- 
uce, 

Because it enables the shopper 
to see a product, yet at the same 
time protects it, the film generally | 
is credited with contributing 
largely to the rapid rise of self- | 
service merchandising and the | 
supermarkets. 

Bleached sulphite wood pulp is 
the basic raw material for the 
cellulose film. 

After a number of chemical pro- 
cesses similar to that for making 
viscose rayon the -materia]l is 
forced under pressure into an acid 
bath. In this bath the Viscose ma- 
terial coagulates and then travels 
through the machine asa con- 


} tinuous sheet of film. 


Moisture-proof film is made by 
sending rolls to a coating area 
where lacquer is applied to either 
one or both sides. Film is also 
produced in several colors and in 
various thicknesses. 

Besides Du Pont of Canada’s 
Shawinigan plant, TCP Canada 
Ltd. operates a plant for making 


461,490 | the transparent cellulose film at 


Surpius for “year a B44 2,700,866 
eAfter deducting inventory reserve of 

$1,084,304 in 1956 and $916,928 in 1955. 

Times Bend Interest Earned 
Before 45. 13 


After depr. 39.89 
Times All Pref. — hemes” apes 
Earned 21.73 


bts Pid. pa. — 3 


34.76 
30.91 


tFinal dividend payable in Mar. of fol- 
lowing year. 
tOne quarterly payment plus 8 cents on 
Mar. 1, 1955. « 


CONDENSED, CONS. BALANCE SHEET 








Cornwall, Ont. 





inn, 


(Camada) Lid. | 
(Montreal)—H. E. Siebert, sales | 


Inc. (Mont- || 
senior | 
account executive; John T. sang- | 





DISPLAY 
ADVERTISING RATES 


$8.40 per col. inch per in- 
sertion (60 cents per agate 
line, 14 lines constitute 
one inch). Closing date —' 
Copy must be in Toronto 
Office by Monday a.m. 
Display advertising in this * 
section payable in ad- 
vance. 














OFFICE SPACE 


BAY STREET: 
FINANCIAL SECTION 


LEASES NOW GEING AREANGED IN |: 


ESSEX HOUSE 


= or [ate Some M T MODERN 


Benge Bon aenaye yn mercies nese 
~AUTOTRONIC PASSENGER ELEVA- 


—FIRE RESISTANT STORAGE ROOMS | 


ae ta FLUORESCENT LIGHT- 


eRPARKING ADJACENT T°O THE 
™~ BUILDING. 


FOR RENTAL DETAILS OF THIS AND 

OTHER LARGE AND SMALL 

PLEASE CALL W. BR. ASTLES. 
EXCLUSIVE AGENTS 


A. E. LePAGE 


EM. &-1201 


ST. ~ 
Terente eal Estelce Beard 











Southwestern Ontario’s 
FINEST PLANNED 
industrial District 


Many factors must be considered 
in the choice of your industrial or 
business homesite. Distributors 
| must consider the most economical 
| supply point fer their cree, and. 
) manufacturers must be able te bid 
successfully fer leber. 


yi 
as 





Devon has all these edvantages. 
| Located on Row Ave., Windsor's 
| future Ovter Drive, close to bus 
| service, near the airport and handy 
| South Windser's residential 
| strategically 
| located in the centre of Sandwich 
| East's industrial centre. Lots’ 120’, 
' 

| 


te 


areas. Devon is 


400° end 700° deep; with any. 


frontage. 


| 
| 














COMMERCIAL PROPERTY 


REVENUE PROPERTY 
WRITE WIRE OR TELEPHONE 
VIC LOWE, MANAGER 
INDUSTRIAL DIVISION EAST 


10154 103 STREET 


EOMONT PM. 47721 
meat ESTATE LTO. on 


es 


| EDMONTON 


OFFICE SPACE leases 
'| available. MODERN. 
CENTRAL. 4 FLOORS. 
(Each 5,000 sq. ft.) 


| Present oil company leases ex- 
piring June and July. $3.25- 
$3.75 per square foot. 


CAMPBELL BROTHERS 
Exclusive Leasing Agents 
124 Commercial Chambers, 
Edmonton | 
Ph. 25608 
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DO YOU 





if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


W. GLADSTONE 
REALTOR 


Member lferente Real Estate Seard 
217 Bay St., Suite 606, Teronte 
EM. 2-2731 








in 





WORKING CAPITAL a 


. TO RENT 


Store located in best downtown business section, Barrington 
Street near Eatons, presently operated as retail jewellery store. 
Street frontage approximately 16’ x depth 48’, with upstairs 
office space approximately 13’ x 13’, plus unfinished concrete 
basement. Business may be purchased or store rented 
separately. 3 

APPLY BOX 334, HALIFAX, N.S. 






































rae so gy sey yhoo 


tm Canada: 8 « year: 2 years $11 
Eisewhere: $7 & year: 2 yeers $15 




















Valuable Subdivision 
FOR SALE 


Located Within City Limits Of Chatham 


Approximately 80 &cres. At present completely 
equipped golf course comprising furnished club 
house, greens, and fairways, in operating condi- 
tion tégether with all maintenance equipment, 


The ‘only remaining property suite 
able for sub-dividing within city’ 
corporate limits. Totally  sur- 
rounded by excellent residential 
area. | | | 
INDIAN CREEK LAND CO. LTD. 
Care of Smith and Donovan 
Bank of Commerce Bidg., Chatham, Ont. 


ae 














NEW 
FACTORIES 
FOR RENT 


SLOUGH ESTATES =<LTD. 


_ Royal Bank Building — 
Toronto 














Toronto area. 


Consult us 





-INDUST RIAL 


We have industrial sites for sale i in excellent locations in the 


Financing arranged if required. , 
Your present building accepted on a new building. x 
Our staff of architects and engireers can design your building, | 


srevtde, = complete stent eae od See SO an 
material handling and production contr 


GENERAL “eONTRAcTORS. : 
195 cemmeahan TORONTO. i . : 


iF 2 


for lease, sale 
or on contract 
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without obligation 
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$250,000.00 @ 10% 
office building in 
Toronto. 
Overriding security 
$500,000.00 


Term 3 to 5 years. 


_ Bex 557 
The Financial Post, Terente 




















60,000,000 SO. FT. 
MONTREAL HARBOUR 


OVER 20,000 FT. LONG OF POSSIBLE WHARFS 
8 CENTS SQ. FT. FOR A BLOCK OF % OR MORE 


Box 585, The Financial Post, Toronto 

















NEED SALESMEN?7 

Speculative, sexsoned securities; 

subdivision; heme units; ether 
intangibles? 


Getting Ahead 


Astute businessmen 


lan for suc- } 


Send for data ou 
HOW TO SECURE “PRODUCING” 


COMMISSION r,s 
(no obli a) 


cess; they read The Financia] Post 
because it‘helps them make right 
decisions. Yearly mai] in Can- 
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Lakes 

Hud. Bay Min, 115 
Here is the actual 
tion on the Canadian 
change as at Feb, 28. 
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Shares 
Nfid. 1 
A 100 
Base Metals 3,000 
Bateman 1 
. daculet 100 
Denison 100. 
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Prepared to invest $30,000 in sound engineering 
business with full employment. Excellent engi- 


neering background. 

‘general garage with Sales Service, Car Rental 
and Trucking. Please air mail replies to Box 542 
—Maclean-Hunter Limited, 125 Strand, London, 


W.C.2., England. 











SALES EXECUTIVE AVAILABLE , 


Proven management record. Capable of creating and 
inspiring a hard-hitting sales organization. First hand 
knowledge of major marketing areas and distribution 
patterns from coast-to-coast. Above all a man of un- 
questioned loyalty and integrity. 


If this is the type of man your organization needs 
Write: Box 589, The Financial Post, Toronto 

















EXECUTIVE AVAILABLE 


: Reduction, 
Value Analysis. Will relocate. 


Bex 577, The Financial Post, Torenty 





WANTED — EXECUTIVE POSITION 


Age 38; Married; English Education; Science Degree; Thirteen years Man- 
agerial experience in English industry. Three years General Manager, Cana- 
dian company. Extensive experience, Piant Managemen! / Office Administration. 
Knowledge of Accountancy; Excellent references. 


Bex 578, The Financial Pest, Terente. 























‘With Bachelor of Commerce 
degree, age 30, requires a 


CHARTERED ACCOUNTANT 


position. 
BOX 544 
THE FINANCIAL POST, TORONTO 








AN OPPORTUNITY AND CHALLENGE 
IN MARKET RESEARCH _ 


well established, poceeenive precmeanetics firm look- 
a ca eee young Sars oon Sreeting eae 
tM . You should be interested in all phases of 
with figures and enjoy see out 
You will do some even ong out in 
doctors end pharmacists. You will 

recommendations to 


req 
necessary— program given. Give complete 
educational and job ey pram rr employment. Enclose 
snapshot. All information is held ential. Reply in writing to: 


BOX 572, THE FINANCIAL POST, TORONTO 





SS 





© AVAILABLE 


- ELECTRICAL ENGINEER. Business Admin. degree. Heavy 
manufacturing and sales managerial bkg. Young. 


2. PRESIDENT AND MANAGER. Heavy industrial machine field 
with contacts in every business areq. Thore'ly exp. in sales, 
production, purchasing, costing, financial and legal matters. 

Address enquiries to 
J. K. THOMAS & COMPANY, 
Placement Consultants and Psychological Services 
46 Avenue Read, Toronte e WaAlnut 3-9805 


-_ 
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MAZEN 
1011 Lexington Ave. 


ASSOCIATES ada, $6; elsewhere $7 yearly. 
Dayten 














FOR SALE 


Three 43” circular separator 
magnets 230 Volts DC. Price 
$1,500.00 each. 

Reply te , 
Box 571, The Financial Pest, Yereiie 


and laundry. Room to 


$60,000. % down. 











sales or car sales, 400 ft. x 800 ft. 


Box 580, The Financis! Pest, Terente 
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FOR SALE 


COMPLETE METAL WORKING SHOP — 
Comprising machine shop and stamping shop with 
all necessary machinery for complete metal working 
production. : 

COMPLETE METAL PLATING SHOP — 
Comprising all equipment necessary for’ production 
polishing, buffing, plating, painting and finishing. 

COMPLETE WOODWORKING SHOP —. 
Comprising all equipment necessary for the manufac- 
ture of furniture and other fine wood products. 


This is an outstanding opportunity to purchase en bloc or 
separately each of the above operating businesses at a 
remarkably low price. 


BOX 551, THE FINANCIAL POST, TORONTO, ONT. 
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NOTICE 
A small, but well established manufacturing concern, 


located 70 miles West of Toronto, with yearly sales volume 
$150,000, due to owner’s ill health, requires someone with 


new lines, or ideas for such, to add to existing lines, Must be. 


experienced in business administration. and who is prepared. 


to invest $15,000-$25,000. 


Or would consider selling our business inéluding Dibtébing na 


and Dies, Machine Shop, Forge Shop, Welding and Spray 
Painting equipment. 


Apply Box 587, The Financial Post, Toronte 


: 
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AVAILABLE 
$20,000 Capital. a ~ 
Excellent connections with Architects and Owners. 


Expert technical and practical knowledge of construction 
industry. 


Sound business and administrative ability. 


REQUIRED 


Active or silent partner. 
Capital $80,000 to $100,000. | 


PURPOSE 
Promotion and development of construction firm. . 
All replies willbe held in strictest confidence. 
BOX 586, THE FINANCIAL POST, TORONTO 











Assets over £10,000,000, desirous 
of purchasing Share interest (prefer- 
ably controlling or complete) in 
Canadian Hire Purchase Company 
undertaking Motor and Industrial 
business generally. Localized Com- 
panies enjoying good management and 
with a minimum of ten years 
establishment would be considered 
\desirable contacts. Negotiations 
invited from Principals, or their 

_ Solicitors or Chartered Accountants. 


frite te Box X743 ¢/e Streets, 
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Old established British Finance House, 











ADVERTISEMENTS 





Business Opportunities 
JAPAN DIREOFORY—List. of Japan 
‘plus Japatt in- 

° 











UNUSUAL 
OPPORTUN 


e ute ing e€ 
manufacturer has: sales. i- 
tion: open Toronto territory 
for man of stability and char- 
acter interested in permanent 
connection with chance to 

ow or tion. 

erson sel call on 

top executives to sell busi- 
ness systems and equipment. 
No: tray , Car necessary. 
interview .con- 


tact Mr. J. Young, The Todd 
Co., Toronto, EMpire 4-2697. 





EXECUTIVE OPENING 


Our Company is the leader 
in its field and has been in. 
business for almost fifty 
years. 

We need a man between the 
ages of 30-35, who pos- 








sesses the following quali- 





ties: 




















EMPLOYMENT 
WANTED 
CHAUFFEUR 
Handicapped 
R. A. CHEESEMAN 
Vankleek Hill, R.R. 3, Ontarie 

















Scots Chartered Accountant, 
30, single, -atriving ‘shor tly ; 
from U.K. seeks position in 
Toronto. 


The Pott, Toronto 


en 


LEADERSHIP 
ENTHUSIASM 
IMAGINATION 
INITIATIVE 


If you are interested in 
joining a solid, reputable 
Company in an executive 
capacity with a future—plus 
an excellent salary and in- 
centive plan — please write 
with all details to 


Box 566, 
The Financial Post, Toronte 


Western Supervisor 
AVAILABLE 


Mature businessman varied 
commercial experience, sales, 
sales-supervisor, credits, ac- 
counting & Gen. Mgr. open for 
full or part-time work. Early 
60s good appearance and 
health, alert, top references. 
HQ Edmonton. State nature of 
work first letter. P.O. Box 612 
Edmonton, Alberta. 














DISTRIBUTORSHIP OR TECHNICAL 
AGENCY WANTED 


Canada wide or Ontario market coverage by experienced (mech. & chem.) 
sales-service executive; B.Sc. 

Current direct: contact with diversified Ontario industry and frst hand 
knowledge of sales and distribution patterns Canada. 
Business and personal references provided. Modest capital available as 


BOX 578, THE FINANCIAL POST, TORONTO 














BRITISH INDUSTRIAL CONSULTANT 
Engineering & Allied Industries 


Visiting Toronto March 26-April 5, willing to undertake 
negotiations in U.K. and Countries in Europe on behalf of 
Write Box 574, The Financial Post. Toronto 
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land ; oe 
In Canada: $6 a year; 3 years $11 
Bisewhere: $7 a yeat; 2 years $13 











Have You European 
Business 


ences. 
Bex 581, The Financial Pest, Terente 














DISPLAY ADVERTISING 


RATES 
$8.40 per col. inch per inserti 
(60 cents per 


4 stitute 


one ) 
Copy must be in Sassen 4 








in this section payable in advance. 
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Financial Executive 
ee a ee 


seeks savectetion with progressive, stganies- 


Age 41, presently employed. 


references. 


Bex 502, The Financial Post, Torente 








ONE OF CANADA'S LARGEST CITIES 
REQUIRES .A 
CITY SOLICITOR 


This position calls for @ man te head the legal department of the city. 
Candidates should have had at least five yeers’ practice end proven 
edministrative ability. A knowledge of municipal law is desirable but 
not essential. 


Age 35 te 45 years. Excellent salary dependent upon qualifications. 
All fringe benefits. 


Replies in writing should state age, education, experience and 
present income. Address to: 


J. D. WOODS & GORDON LIMITED 
15 Wellingston Street West, Toronto, Ontarie. 
Replies Confidential. : 


SECURITIES ANALYST 


Long established firm—Members Montreal, Cana- 
dian and Toronto Stock Exchanges — requires 
services of an experienced securities analyst. 
Present staff has been advised. 


Reply to Box 569, The Financial Post, Toronto 
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SENIOR EXECUTIVE REQUIRED 

As Manager of long-established Canadian distributing 
branch of U. K. manufacturer. 
Sales promotion’and office administration experience in 
coast-to-coast distribution to retailers of high-class fancy 
goods, sporting goods, toys or stationery essential. Age 35- 
40. Salary and bonus, pension scheme. A progressive oppor- 
tunity for the man who.can the existing connections. 
Reply with full details in strictest confidence to 
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work. Good flying 


| SCOT 43 RETIRING FROM RAF 


August (Group Captain) and moving to Canada seeks 
background, wide staff and executive 
experience. Served in Canada 1939-42 and 1946-48. 


Box 590, The Financial Post, Toronto 
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‘SEEKS GREATER CHALLENGE 


¥ man (age 30), seeks new business 


BOX 51, THE FINANCIAL POST, TORONTO 


EXECUTIVE ASSISTANT AVAILABLE 
progressive 


and public Your confidence 
BOX 579, THE FINANCIAL POST, TORONTO 























‘FOR SALE 
OR 
PART INTEREST 


Electronics manufacturing copoere. Western Ontario pre- 
ee ee alibeichios tot aretindied ta meaian 

small additional capital; advance sales for 1957 
| :.must sell or be non-active partner, health 


ing market: 


; : : 
- 
: BOX | THE POST TORONTO 
¢ . - 
7 ° 
d e 
ed Pe . 





GROUP ACTUARY 


If you have an F.S.A, plus ten years’ experience in a Life | 


Insurance Company -— if you have some knowledge of Group 
Annuity and Group A. and S. operations — if you are be- 
tween age 35 and 45 and able to carry the responsibility of 


ADMINISTRATOR 


| required by 
The Society of industrial end Cost Accountants of Canada — 


$7,500 depending experience and qualifi- 
on 
pension plan. _ 
Applications giving full details and salary required should be directed to: 
, The Secretary-Manager 
The of Industrial and Cost Accountants of Canada 
31 Walnut Street Sovth Hamilton, Ontarie 
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MUST BE SOLD IMMEDIATELY 
TO SETTLE AN ESTATE 


Home Builders Supplies and Do-It-Yourself Store, 


doing a $100,000.00 


yearly business with a net of 


$15,000.00 in a large Western Ontario City. 


Here’s a golden opportunity ‘at $60,000.00 for 
Contact Bex 567, The Financial Pest, Toronte 
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at ence for complete information. 




















‘Young graduate engineers, including this year’s graduates, 
are required by the CONTINENTAL CAN COMPANY OF 
CANADA LTD. for career training. Our formal training 
program wil] assist selected trainees toward executive 
positions in this growing company. 


Apply to: Industrial Relations Dept., Continental Can 
Company of Canada Ltd., P.O. Box 6104, Montreal. 


Applications for the position of General Manager of the Pacific 
National Exhibition, Vancouver, B.C., Canada, addressed to P.O. 
Box 385, Vancouver, B.C., will be received up to and including 
March 31, 1957. Experience in Fair and Exhibition work desirable 
but not essential. Applicant must have good knowledge of business 
management and possess administrative ability and will be required 
to manage an all-year operation of facilities with a permanent 
administrative and outdoor staff of 70. Applicant should state age, 
experience, personal particulars, salary required, and date of avail- 


— 


H. M. KING, 
Acting Gen. Manager. 


W. J. BORRIE, 
President. 





























EXECUTIVE POSITION 


ing f flight 
pellet cubeny wal 


Please send full particulars to Box 583, The Financial Post, Toronto. 








SALES REPRESENTATIVE FOR 
INTERNATIONAL ORGANIZATION 


) One of our clients, a long established international 


organization, 
‘is looking for a man approximately 25 to 35 years of age to 
join its sales department. pee 
Starting income up to $6,000 depending on qualifications, 
earnings are up to you and could quite easily reach 
$15,000 bracket. 


My setan, thie tenn shen beans Saba dogmecss 10ers 
business background. Applicants. have lived in Toronto 
for at least five years, preferably be married, and must definitely 
be future executive material. 

Fo amaai » please write us full particulars in complete con- 


Write: Dept. D.B. sai 
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HIS ‘WEEK Canadian Pacific set in motion the first large scale Data Processing System 

in Canada, the IBM 705. This is part of a network of IBM machines designed to give 
Canadian Pacific the most modern and efficient record-keeping system of any railway in the 
world. In Canadian Pacific offices across Canada, IBM ‘Transceivers operating on'a twenty. 
four hour basis send information over Canadian Pacifie communication circuits to the 
IBM 705 Electronic Data Processing Machine in Montreal which arranges, combines and 
computes this information and returns the answer to the regional office for local action. . 


The Canadian Pacific has 80,000 units of freight rolling stock, 1,500 freight offices and 
stations, 75 yard offices, 66 shops and 78 material stores. Utilizing these facilities to best 
advantage to give shippers the service they require is one of the main problems of moderr 
railroading: This application of electronics to their business by the forward-thinking 
management of Canadian Pacific will do much to bring an economical solution to this 
modern communications problem. . 

Moving data originating at points across Canada tc the central control office in Montreal, 
and arranging it into usable form can be done faster and economically with the aid of the 
most advanced Electronic Data Processing Machine available—the IBM 705. This IBM 705 
installation is another Canadian Pacific progressive step- in the modernization and 
expansion of land, sea and ai¢ service, 
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INTERNATIONAL BUSINESS. ‘MACHINES COMPANY LIMITED 
DON MILLS ROAD, TORONTO 6, ONTARIO 
Branches in Principal Cities 
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THE WORLD'S FOREMOST MANUFACTURERS OF DATA 
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We Must ‘Stretch Out’ ‘the Boom 


's banking system to keep 


the economy rolling in high gear in } years to come? — 


ihr das don, 


Here is a digest of what Mr. Copth Gace He tis tai 

- 1—The gap in central bank contro! over the operations of 
installment finance and small loan companies. 

2——-A drastic change in method of operation of chartered 
banks, by which personal savings would be earmarked for 


specific purposes. 


3—The possibility of “restrictive measures . . . which only 
Parliament can authorize” to control a boom. __ - 


For other aspects, see pp. 15, 26. 


The Background: 
Inflation 


For the past year and a half money and 
credit policy has been endeavoring to re- 
strain to a reasonable rate of expansion a 
great upsurge in capital expenditures and 
in volume of credit used to finance such ex- 
penditures. 


The inflationary pressures that developed 
after mid-1955 have not been fully checked. 


The 1950-51 inflation came suddenly and 
was of a world-wide character, arising out 
of the Korean War and a huge expansion in 
defense expenditures. It was marked by a 
large and rapid rise in prices of raw com- 
modities as well as a 15% rise over a period 
of 18 months in the cost of living. Inflation 
came to Canada mainly from outside. 

In 1955-56, on.the other hand, inflationary 
pressurés grew by a cumulative process 
rather than by a sudden outbreak. 

The rise in the cost of living in North 
America so far in the present cycle has been 
about one-fifth of the post-Korean rise of 
1950-51. In Canada, the chief cause of in- 
flationary pressures was a great increase in 
capital expenditures, a boom in investment, 
particularly business investment in resource 
development, and in fixed assets, construction 
and expansion of equipment. A significant 
part of the total, including many of the lar- 
ger projects, arose from large foreign 
enterprises taking the lead in developing 
Canadian resources with a view to export of 
raw materials to the country of origin of the 
foreign enterprise. 

Special measures of fiscal policy and direct 
controls were not invoked in 1955 or 1956— 
although the development and maintenance 
of a substantial surplus of revenues ovér 
expenditures on the part of the Federal gov- 
ernment, in Canada and in the U.5S., have 
helped to restrain inflation. 


The Coatrolts: Indirect 


The main emphasis has been on monetary 
policy, Some improvements in monetary ma- 
chinery have been introduced since 1951, and 
the experience of 1955-56 may suggest some 
further improvements in technique or in the 
structure of the monetary and banking sys- 
tem that will enable better results to be 
achieved in future. 

The outstanding feature of the financial 
situation in the past year and a half has been 
that the demand for borrowed funds increas- 
ed much more rapidly than the growth in the 
volume of new saving and in the supply of 
money and credit. There was consequently 
strong competition for borrowed funds and 
interest rates rose. 

The total volume of credit of all kinds 
made available was much greater than ever 
before. In 1956, the increase in total bank 
loans was 12%, the net sale of new provin- 
cial, municipal and te securities is- 
gues was 80% higher than’in 1955,-and the 
total debt of business, individuals and public 
bodies other than Government of Canada 
rose by 15% during the year. 

In view of the rather frequent complaints 
which have recently arisen with regard to 
the availability of housing finance, it should, 
perhaps, be explicitly stated that banks, in- 
surance companies and all other institutions 


and individuals concerned with the provision 
of loans for this purpose are under no regu- 
lation in the nature of credit control prevent- 
ing them from lending money for housing, or 
requiring them to reduce the scale of such 
lending. So-called “Federal credit controls” 
do not exist. 

In addition to loans by banks, there has 
been in the past two years a great increase 
in the amount of loans and investments.made 
by various lending institutions and indi- 
viduals. 

The allocation of the increased total of 
credit among them was freely determined by 
negotiations between borrowers, lenders, 
spenders, savers and intermediaries without 
any regulation other than that normally ap- 
plicable to the operations of different kinds 
of institutions. 


The Aim: 
Prolong Prosperity 


The object of economic policy in the world 
teday is to promote high levels of economic 
activity and employment with stability of 
prices — to facilitate economic growth at the 
highest rate that can be sustained for years 
at a time without endangering the stability of 
the currency or the cost of living. 


A hectic attempt to expand too fast is 
inconsistent with these objectives, and is also 
self-defeating. In addition to promoting in- 
flation, it is bound to create excesses and 
distortions, overcapacity in some fields and 
deficiencies in others, and to end in a reces- 
sion or depression which brings expansion 
for a time to an end. 

A policy of resistance to inflation is de- 
signed not to prevent economic growth but 
to increase it, by prolonging the period in 
which conditions favorable to growth may 
continue, and by discouraging the develop- 
ment of conditions, such as unsound credit 
practices and mouriting 
which interfere with smocth and continuous 
adjustments to changing circumstances in‘@ 
growing economy. 


From Abroad: 
Money and Goods 


During 1956 the Canadian economy was 
subject to serious inflationary pressures. 
While physical output expanded by the un- 
usually large increment of 7% over 1955, 
the money value of expenditures on goods 
and services grew even more rapidly. As it 
turned out, the dollars being spent could 
only be matched with goods and services by 
having both a great-increase in imports, 
which doubled the balance of payments de- 
ficit to a record total of $1,400 million, and 
by a general marking-up of prices, which 
amounted to some 4% over-all. 

While average Canadian prices rose 4% 
during 1956, the increase in costs was about 
6% in the field of business fixed investment, 
where pressure of demand was greatest. By 
December the consumer price index was 3% 
higher than a year earlier, the rise having 
started in May. 

During the year, the exchange yalue of the 
Canadian dollar rose about 4%, a movement’ 
which exercised a restraining effect on prices 
in Canada. I have no doubt that, if this 
exchange movement had not occurred, the 





Splurge is Bigger Here than in U. 8S. 
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COMPARISONS : CANADA AND THE UNITED STATES 
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CONSUMER CREDIT OUTSTANDING 


Index 1953 = 100 
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to continue at the same gn 
Spending Level: High 
Total expenditures on goods and services 


$29.7 billion in 1956. This was about ms 
billion more than the same goods and ser- 
vices would have cost if domestic prices had 
remained at the average 1955 level and may 
be regarded as the measure of the degree to 
which total expenditure was excessive in the 
sense that it outran the increase in produc- 
tion plus imports. 

I believe that total spending of ali kinds 








prices and costs, 


COMMODITY EXPORTS AND IMPORTS 
; Seasonaliy Adjusted 
Millions of Deller: 
se 












































CONSUMER PRICES 
Tadex 1949 = 100 























N 




















lis ae eer 
'c34 1955 














- 


Big increase has occurred in excess of 
imports over exports. The 4% rise in con- 
sumer prices would have been greater 
without foreign capital inflow. 





in 1956 — the combination of capital, per- 
sonal consumption and government expen- 
ditures — was at least $1 billion greater 
than would have been desirable from the 
point of view of general stability and sound 
economic growth. 


Consumers have not gone on a “spending 
spree” on the whole, and the rate of personal 
saving as a percentage of income has in- 
creased since the middle of 1955. ' 


The factor showing the greatest change 
over the past two years, and the cause of the 
recovery turning into a boom, has been a 
tremendous upsurge in the rate of capital 
investment, that is, of expenditures for cap- 
ital goods and for construction of all kinds, 


but mainly for the expansion of industry and , 


the development of resources. 


Since every “import” of foreign currency 
must be exchanged for Canadian dollars out 
of the existing supply in private hands, it is 
evident that berrowing abroad does not ex- 
pand the total supply of money in Canada. 

It follows that it would not be “no more 
inflationary,” as some commentators have 
suggested, for the central bank to expand 
the money supply to such an extent that 
provincial and municipal governments and 
corporations could borrow more cheaply and 
in greater volume in Canada and refrain 


would ex 


money supply whereas 
borrowing a does not, and it would not 


increase the supply of goods and services| 


available for Canadian use, whereas borrow- 

abroad for the most part does have that 
effect. . 

The foregoing remarks are made by way 


analysis and exposition, and not of appro- 


in Canada'for the past two years has 
| provide 


t than 
would have given greater leeway to 
ionary pressures and a further climb up 
re cost-price spiral would have ensued, 
The Bank of Canada’s role must be that 
of “mitigating fluctuations” in a normally 
free economy where actual decisions, on pro- 
duction, distribution, 


millions of individuals and all the Various 
governments, business enterprises and insti- 
tutions that make up the nation. 


It is doubtful if monetary policy can be 
expected by any reasonable degree of sever- 
ity in its application to prevent price infla- 
tion entirely in the face of pressures of the 
nature and degree experienced last year in 
Canada and in many other countries. 

There were several reasons why the de- 
gree of restraint that did seem feasible in 
1956 did not limit credit expansion as much 
as would have been desirable. 


In 1956, the over-all rise of interest rates 
was in the circumstances about as large and 
as rapid as could be digested without up- 
se financial markets and investment 
eprom we upon which the successful financing 

of provincial, municipal and corporate cap- 
ital expenditures depends, as well as housing 


The Bank’s participation in the market for 
Government securities, in conjunction with 
the retirement of debt by the Government, 
had the effect of moderating the rise in in- 
terest rates so that the level reached was 
lower than would otherwise have been 


‘reached under the pressure of demand. 
Finance Companies: 


Too Free? 


A special case of credit expansion assumed 
significant proportions during 1955 and 1956, 
namely, a very large increase in the volume 
of consumer credit, particularly as financed 
Dy installment finance companies and small- 
loan companies. An increase in the amount of 
consumer credit outstanding means an in- 
crease in the amount of consumption in ex- 
cess of income; such dissaving on the part of 
some is made possible because others con- 
sume less than their incomes. At a time 
when all the saving that can be accomplished 
is needed to provide resources for the capital 
investment program and thereby expand 
productive capacity, diversion of an increas- 
ing amount of savings to finance consumption 
is something of an anomaly. 


It is estimated that in 1956 total consumer 


credit increased by $283 million as compared 
with an increase of $339 million in 1955. The 


‘increase since the end of 1954 has amounted 


to 34%° and since the end of 1952 to 78%. 
Excluding the chartered banks’ direct person- 
al loans for this purpose, the increase in 
1956 was $289 million as compared with 
$250 million in 1955. 

The funds obtained during 1956 by install- 
ment finance and small loan companies to 
finance the increase in their loans to con- 
sumers and business concerns came from 4 
variety of sgurces. Their bank loans incréas- 
ed by $98 million, their short-term notes 
outstanding rose by about $90 million, and 
they raised $134 million through the. sale of 
long-term bonds and debentures and $12 mil- 
lion through the sale of stock. In addition 
subsidiary companies obtained some funds 
from parent companies abroad. The increase 
in the installment finance companies’ retail 
receivables during the year, including indus- 
trial and commercial as well as oonmaner 
credit, was $238 million. 
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GOVERNMENT SECURITIES 
CEX, TREASURY BILLS? 
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BANK OF CANADA DEPOSITS & NOTES, 
DAY~TO=DAY LOANS & TREASURY BILLS 


SPECIAL CATEGORIES OF LOANS' 


PROVINCIAL AND 
MUNICIPAL SECURITIES ___aazmen ~~ 


a 





mn 


= 











hn. fe 
$8 








— 
———_- _ ~~» 








on 








prtirl 








O Lirlirtrits 











me 





1953 
® Monthly to July 31, 1953. 





(1) Loans to provincial governments aad manicipalities, 
dealers & stockbrokers, and loans to finance the purchase of Canada Savings Bonds. 


1986 
grain dealers, 
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companies also make loans to industrial, con- 
tracting, transportation, merchandising and 
other businesses) without supervision. or 
regulation, and out of step with the trend of 


izing effects during any recession of activity 
that may ensue. 


banks. Over 80% of total personal savings 


deposits in Canada are held with the char- 


To the: extent that personal savings were 
segregated from the commercial lending field, 
they could be regarded as removed from the 
eategory of “money supply.” The banks’ 
short-term credit operations would become 
more Paeneive to changes in monetary con- 


would, of course, be the duty of the 
rc iti 


The yolume of short-term loans might not be 
any different from what it has been, on the 


tered banks, and 0 eee eee 2 


such deposits has varied at different times. 


intase seammuniap ailiers tin ack ART 


which is in all essentials banking, but are not - 


restrained by changes in monetary conditions. 
They are able to compete for deposits 
through the sales of short-term paper in the 
money market and to raise funds im securi- 


ties markets, paying any necessary rate of _— 


interest for these purposes, for increased in- ~ 


terest costs do not appear to deter consumer 
borrowing. 

Banks may -not charge more than 6% 
interest on loans. ' Finance companies are 
not limited in this respect and their rates 
of interest or carrying eharges range from 
1% to 2%. per month, ie., 12% to 24%. per 
year, or more. 

Some of the companies are subsidiaries of 
large foreign corporations and can obtain 
funds directly from thém. Finance companies 
are not to maintain reserves nor are 
they subject to regulation in the way that 


= may well coincide with per 
boom recession and increase its 


tire teana to finance consumption (and to an 


increasing extent the installment finance 


system in a large sparsely settled country, 
they managed to attract most of the personal 





CONSUMER CREDIT OUTSTANDING 
Estimates 


Cash Personal Leans 

Chartered 

' Banks Other 
242 218 
308 259 
352 309 
357 318 
399 344 
418 361 
441 389 
443 406 . 
455 > 
444 454 
435 471 


Total of 
Selected 
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hese Mage groups and the suggestions which 
been made to remove outstanding 
anomalies, either of excessive credit or in- 
adequate credit, have, I believe, gone about 
as far as this kind of voluntary informal 


coammenieary inedeien ta the ‘Viana of nose 
capital investment hy private business, it is 
inevitable that some people, some businesses, - 
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Announcing 
HILL-CLARK - FRANCIS. LTD. 


es exclusive dealers in Northern Ontarle’ end . 
Northwestern Quebec for ~ 


STRAN-STEEL 


RIGID-FRAME, BOW-TRUSS and QUONSET BUILDINGS 













in negotiations with Stran-Steei These buildings ere recognized os 
Corporation Hill - Clark - Francis the finest of all-purpose low-cost 
heave now acquired exclusive structures. details are 





franchise for the sale of Stran- 
Stee! Buildings in Northwestern Clork-Francis Limited in Northern 
Quebec as well as Northern Ontario and Hill - Clark - Francis 
Ontario. (Quebec) Limited at Noranda. 


Complete 
available at all branches of Hill- 











STRAN-STEEL BUILDINGS — TAILORED TO YOUR NEED: 


fer Warehouse, Offices, Manufacturing or Service | 
SUPPLIED AND ERECTED 


ited by statute to 6% a year. 


serve at all. 


not only banks, but insurance 











accept. 










.® They don’t limit themselves to 





Eompeare these advantages: 

@ Permanent, all-steel consteuction: 

® Quick and easy to erect. 

© Low cost per square foot. 

® Can be insulated or lined easil 
varias to tha tere inetd hedetie Piaedie mae 


® Standard steel siding and walk-in doors, steal eash, 
louvers, ventilators, and other accessories available 
with building package. 


ual growth of bank loans. 





over $1,000 million today. 


® They have no legal requirement te main- 
tain an adequate reserve—or even any re- 


* Lean Cnaray ecg asad nape satbon g 
companies and 


some other investment institutions are. 


® They can accept forms of security (e.g. 
pledge of chattels) which the banks may not 


© They are not limited by any “credit 


their funds directly from the foreign parent. 


credit. “To an increasing extent,” they are 
lending money to construction contractors, 
manufacturers, taxi-fleets, retailers and other 
businesses. 


by The charts show that the outstanding retail 
balances of these companies have risen from 
little more than $100 million in 1947 to well 
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anti-inflationary program by accepting a 
voluntary agreement to limit their credit. It 
failed. This was the most dismal failure (it 
appears between the lines of the Report) of 
any of the Bank of Canada’s informal talks 








Two accompanying charts illustrate the chartered banks have only a little more than 
rise im their credit to consumers alone in doubled. 
recent years, compared with the more grad- 


Te tha detail Yoans ef the fnance com 
panies must also be added their loans to 
wholesalers. No precise figure is available, 
but it is thought that it would bring their 
outstanding loans to well over $1,200 million. 
This brings their lending to well over one 


. quarter of the banks’ general loans of $4,500 
In the same period the total loans of the million. 


with various groups who could have an effect 
on credit. 
In November the chartered banks agreed 


panies to the amounts then 











“Delivery to Site” 


AIR TRANSPORT 


| wow inchuping DC - 4 service 


AIRLIFT YOUR OPERATION 





Charter Air Transport 


er call our agents: 


GILLESPIE - 


MUNRO LIMITED 
266 N. Dame West, Montreal 


“manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 
they can mean to you, contact our Sales 


Department. 


DORVAL AIR TRANSPORT LIMITED 


Canada’s leading Heavy Haulage and 
Montreal Airport, Canada — MElrose 1-55561 
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at least one case—in U. K. 








to limit their loans to the larger finance com- AVenue 8-2291 
outstanding. But 
it can’t stop the companies from borrowing 
funds from the parents in the U. S., or—in 
| = : 








Investment Trusts 







































Divd. pé. 
RE omer eents 
a Bid Ask 
All-Can. Div, Fund 5+42(21) 5.00 5.43 
Can. Invest. Fund 8(38) 8.72 9.57 
ome Mut. Fund Sam a rt 
Ret ws give you the complete wth of kat durable non-combustible | Cc’ th Inte 15(31) v3 8.03 
buildings with nailable Stran-Steel Framing. Diversified Inc. Shs (13) <7 ti 
fon me Ren has} x7 ioe 
CONTACT OUR NEAREST OFFICE ato » (new ae? Se ae 
Growth Oil & Gas 8.30 8.72 
Hill-Clark-Francis Ltd. |G" 2 2: 
= -= Mut, Acc. F (24.91) 6.42 17.02 
i a r r a n Cc i $ © [ibemuis Miceese 638(26.3) $01 5.48 
Sav. & Inv. M ae 5.03 5.48 
NORTHWESTERN QUEBEC NORTHERN ONTARIO = [ScD vised Bective aso)” stat 
up Vv) Executive es eee 
HILL-CLARK-FRANCIS (QUEBEC) HILL-CLARK-FRANCIS LIMITED Supe sy ad bo = Lic 
LIMITED New Liskeard, Ontario Timed Invest. ‘ » 15.10 *5.10 
Noranda, Quebec -_" §3.9(106.6) 2045 . 


BRANCHES: Sudbury, Espanola, 
North Bay, Kirkland Lake, Timmins, 
Kapuskasing. 


"10(21,.2) 5.90 6.40 


BRANCH: Chibougamau, Que. Tabs ‘ee. t4 ind choc endndnmn eee 











Metal buildings... 
how good are they? 


buildings. They are wind-safe, fire-safe and 
require very little maintenance. They are 
erected or expanded quickly, saving time and 
construction costs. 
_ $e economical they are ideal for ware- 
houses and terminals, yet so.well made they 
are specified for factories and commercial 
Many leading corporations have purchased | 
. Butler buildings and are thoroughly satisfied. We 
"urge yeu to examine a Butler building personally. 
Your Butier Builder will show you ones he hes 
erected in your crea. He is listed under “Bulidings”’ 
er “Steel Buildings” in the Yellow Pages of your 
phone book. Or write direct, Ask to see the new 
sound-slide film, “Why Metal —— 


Metal buildings are as good as they are de- 
signed and manufactured. They range from 
the low quality “jerry-built” structure to the 
high quality modern Butler Metal Building — 
a thoroughly engineered, die-formed metal 
structure offering advantages not found in 
conventional buildings. 

For example, its rigid steel frame supports 
the building —eliminates posts, gable trusses 
and load-bearing walls. Slim, rust-resistant 
metal cover panels, properly insulated, pro- 
vide better insulating‘ qualities than a ma- 
sonry wall a foot thick. 

Modern Butler metal buildings can be 
heated, air-conditioned, ventilated and 
lighted more efficiently than conventional 





BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
: Queen Elizabeth Highway at Walker's Line + P.O. Box 506, Burlington, Ontario 
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Direct from Factory te you. 
Fer Office and Factory vse or advertising 
PENS from 16 ea. 
REFILLS from 9c ea. 
imprinted with your company name. 


Send for iliustrated literature and 
price list. 


TRUFORM INDUSTRIES MONTREAL OFFICE 
0 tens han ion 360 St. Jumes Street West 


across Canada, 
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" CO staff of 
* ready to assist you at all times with 


CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


‘ 

‘ 
i Advanced design like this counts with men who must plan tomorrow's homes 
the speedy and efficient service 


. EMCO valves and 
You can count on EMCO too. when you install ag ie pete oni 


| There’s nothing more modern than EMCO’s line of Magie Action faucets—the 
\ a oe 


forward-looking 


and service. 















plan chead. . Ywith 





EMCO LIMITED 
LONDON, CANADA 


LOS Af 






Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
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AIRLIFT YOUR OPERATION 





HILL-CLARK-FRANCIS. LTD. | 
as exclusive dealers in Northern Ontario and. 
Northwestern Quebec for © 


STRAN-STEEL 


RIGID-FRAME, BOW-TRUSS and QUONSET BUILDINGS 


These buildings ere recognized as 
the finest of all-purpose low-cov 
available at all branches of Hill- 
Clark-Francis Limited in Northern: 
Ontario and Hill - Clark - Francis 
(Quebec) Limited at Noranda. . 


STRAN-STEEL BUILDINGS — TAILORED TO YOUR NEED: 


fer Warehouse, Offices, Manufacturing or Service . 
SUPPLIED AND ERECTED 


f “Delivery to Site” 
AIR TRANSPORT 


WOW INCLUDING DC- 4 service 


au 


® Their interest rates or charges 
range from 1% to'2% per mon 12% to 
24% a year—while chartered banks are lim- 
ited by statute to 6% a year. 


@ They have no legal requirement te main- 
tain an adequate reserve—or even any re- 


Wi 





a 


manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 


they can mean to you, contact our Sales 
Department. 


DORVAL AIR TRANSPORT LIMITED 


Canada’s leading Heavy Haulage and 
Charter Air Transport 


Montreal Airport, Canada — MElrose 1-5551 





® They can accept forms of security (e.g. 
pledge of chattels) which the banks may not 
accept. | 
® They are not limited by any “credit 
squeeze,” which limits bank loans. They can 
compete for money by. selling short-term 
paper, or by issuing long-term securities, A 
considerable proportion of the big companies 
are subsidiaries of foreign firms, and can get 
their funds directly from the foreign parent. 
.® They don’t limit themselves to consumer 
credit. “To an increasing extent,” they are 
lending money to construction contractors, 
manufacturers, taxi-fleets, retailers and other 
businesses. 


features of the boom. , 

“The need to pay back such increased 
may well coincide with a period of post- 
recession, and increase its severity.” 

The Bank of Canada has tried to persuade 
the finance companies to co-operate in the 
anti-inflationary program by i 
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any of the Bank of Canada’s informal talks 
with various groups who could have an effect 
on credit. 

In November the chartered banks agreed 
to limit their loans to the larger finance com- 
panies to the amounts then ig. But 
it can’t stop the companies from borrowing 


the parents in the U. S., or— 
but. it is thought, that it would bring their ‘Gs from the pareiia in he U. 5, op—in 
outstanding loans to well over $1,200 million. 

This brings their lending to well over one | | 


. quarter of the banks’ general loans of $4,500 
million. 





Gompere these advantages: 

@ Permanent, all-steel consteuction: 

® Quick and easy to erect. 

© Low cost per square foot. 

® Can be insulated or lined and } by 
nailing to the Stran-Steel N Framing . 

@ Standard steel siiding and walk-in doors, steel sash, 
louvers, ventilators, and other accessories available 
with building package. 

Divd. pd. 


8. 0. Lene-eFam ™ Pe Ais: + cents 
— 
All-Can. Com, Fd. (23.63) 
All-Can. Div. Fund 6§4-2(21) 
= Invest. Fund 8 (38) 
Canafund - (125) 
th Inter. 15 (31 


chartered banks have only a little more than 
doubled. ' 

To. the retail loans of the finance com- 
panies must also be added their loans to 
wholesalers. No precise figure is available, 


Two accompanying charts illustrate the 
rise im their credit to consumers alone in 
recent years, compared with the more grad- 
ual growth of bank loans. 


The charts show that the outstanding retail 
balances of these companies have risen from 
little more than $100 million in 1947 to well 
over $1,000 million today. 


In the same period the total loans of the 
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week week 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 
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et uo give yon te punts sey at See ee non-com bustible 
buildings with nailable Stran-Steel Framing. 
CONTACT OUR NEAREST OFFICE 


Hill-Clark-Francis Ltd. 


NORTHWESTERN QUEBEC NORTHERN ONTARIO 


HILL-CLARK-FRANCIS (QUEBEQ) HILL-CLARK-FRANCIS LIMITED 
LIMITED New Liskeard, C i : ia 
Noranda, Quebec ‘ le, 91106. 45 sis 


BRANCHES: Sudbury, 
BRANCH: Chibougamay, Que. = North Bay, Kirkland Lake, Timmins, com- 
Kapuskasing. ) 


PW 20 


wae 


Weekly Commodity Indices 
Dow Jones .... 157.47 157.25 154.00 
U. S. Labor .... 1168. 116.9 


Monthly Commodity Indices 
D.B.5. 
- 1205 
229.4 
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Gr’th Fund 
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Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Direct from Factory te yeu. Stock Certificates - Labels - Cheques and all monetary documents. 
Fer Office and Factory ‘vse or advertising 


PENS from 16 ea. . 
REFILLS from 9c ea. 
imprinted with your company name. 
We wpply many of the larges! com- 

panies in Canede. 
Send for iliustrated literature and 
price list. 
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SECURITIES ENGRAVED FOR LISTING ON ALL 
' “STOCK EXCHANGES 
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MONTREAL OFFICE 
360 St. James Street West 


eRevised. ' pee mpines ; 
Gt: Britain index Revised. Base year TRUFORM INDUSTRIES 

“Basie materials index (excl. fuel) for 
nonfood mfg. ind. 

eAll mfg. products other than fuel, food 
and tobacco. 
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Corporation's new Butler plant where SER-X, 
hydrovs alumina silicate, is processed for use as an industrial filler. 


Metal buildings... ee oe 
how: good are they? 
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Metal buildings are as good as they are de- 
signed and manufactured. They range ‘from 
the low quality “jerry-built” structure to the 
high quality modern Butler Metal Building — 
a thoroughly engineered, die-formed metal 
structure offering advantages not found in 
conventional buildings. ' 

For example, its rigid steel frame supports 
the building —eliminates posts, gable trusses 
and load-bearing wails. Slim, rust-resistant 
metal cover panels, properly insulated, pro- 
vide better insulating‘ qualities than a ma- 
sonry wall a foot thick. 

Modern Butler metal buildings can be 


heated, air-conditioned, ventilated and 


lighted more efficiently than conventional 


Butler Buildings are made in Canada by Canadians wwe 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
i Queen Elizabeth Highway at Walker's Line + P.O. Box 506, Burlington, Ontario — | 


. Butler buildings and are thoroughly satisfied. We 
"urge you to examine a Butler building personally. 


buildings. They are wind-safe, fire-safe and 
require very little maintenance. They are 
erected or expanded quickly, saving time and 
construction costs. 

_ So economical they are ideal for ware- 
houses and terminals, yet so.well made they 
are specified for factories and commercial 
buildings. 


Many leading corporations have purchased © 


Your Butler Builder will show you ones he has 
erected in your crea. He is listed under “Buildings” 
er “Steel Buildings” in the Yellow Pages of your 
phone book, Or write direct; Ask to see the new 
soond-slide film, ‘Why Metal Buildings?” 
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EMCO LIMITED 


LONDON, CANADA 
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The desk mode! Veivet Ball 
PENcil is extra long—ond comes 
without clip or cop so it won't 
“walk away.” 


In every respect—linciuding the 
low price) it's the same os the 
reguler pocket mode! Velvet 
Boll PENcii. 


Like @ pencil—it's light, 
convenient, comfortable and 
economical. Like o fine pen— 
it writes dry with banker 
approved ink, never blots, 
smears, transfers or fades. 
Like ali Velvet writing tools — 
it boosts exceptional and 
exclusive quality features — 

@ herd chrome steel ball point, 
critical ink control, 

@ 250,300-word ink supply, 

@ sele:tion of four ink colors — 
blue, block, red and green. 
Only 35¢ for each at pencil 
counters coast to coast or ask 
your s’ ationer for specia! 
quantity prices. 


VENUS PENCIL 
COMPANY LTD. 


| Teren'> 14, Ontaric 
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WITH A. 40-TONblsck: of, conetete share tte eublne choald a, thls eumsberused Gen 


locomotive is as unique as it 
motors comes from conven 


How: does it run? 


Electric 


power for its traction 


locomotive (right) to which it is coupled. The concrete 
locomotive is used as a booster unit when extra traction is needed to pull heavy loads, The 
concrete provides the necersary weight for traction. 


Concrete for ‘kngine’ 


Weary Diesels Revived 


By GEORGE E. TOLES 


Modern “mechanical” surgery 
has brought new life and vigor to 
a sick and travel-worn diesel 
locomotive by replacing its diesel 
engine with a block of plain, or- 
dinary concrete! 

Doctors on the case were Chi- 
cago and North Western Railway 
System mechanical experts who 
rescued the locomotive from 
death via the scrap heap and 
have sent it back on the road for 


George E. Toles is a free- 
lance writer from Hamburg, 
N.Y,, who writes on business 
subjects in the U. S. and Can- 
ada. He has written for FP 
several times. 








Art by Mis end Klaus 


Doctors Declare: “Excessively Dry Air is a Menace 
it’s bad for health; it can even kill!” 


CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 


Most doctors believe that to avoid colds, asthma, sinus infections, 


eic., 


indoor relative humidity should be at least 40%. 


A SWAN HUMIDIFIER will automatically maintain this healthful 


humidity—at Sow cost. 


Dry air aids the spread of air-borne germs, irritates rheumatism 


and plays havoc with the nervous system. (The 
the average winter indoor humidity ‘for the whole 


Statistics shows 


.S. Bureau of 


continent is a-mere 12% while in many parts of Canada it is only 
about 5%, according to the National Research Council.) 


renpeny controlied humidification with a SWAN Humidifier 


. reduced incidence of colds . 
increased efficiency of office or factory help . 


. less absentecism .. . 
. . lower fuel con- 


sumption . . . and many more moncy-saving 


The SWAN Humidifier . . . 
in Summer... 
eliminates static 


humidifies in Winter . . 
pe ner be re 


seas tnapunte Gan neal 


. spot cools 
. » Cleans the air... and 
ely automatic, it costs no 
bout one cent per day. 


SWAN HUMIDIFIERS 


ere ideally suited fer 
Business or Professional OFFICES 
(Alse Grekerage Offices, Banks, etc.) — 


INDUSTRIAL PLANTS e 


CONFERENCE ROOMS . 
. 


HOMES © SCHOOLS « THEATRES © HOSPITALS 


Dae te 7 ce» m9 Stn cere 


capable of humiditying 


< + 4 Ot Gestem-bullt to mest Individual sequirements. 


WRITE FOR 14-page Mustrated 
Please attach clipping of 


Dealers and Jebbers Wanted 


: 


aed specification sheet. 
at, with your letter. 


Swan Humipirier Co. Lire 
~ 1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Baten Spm, Mew York 


many additional years of useful 
service. 

So successful was their opera- 

tion that they plan to revive in 
like fashion. several additional 
diesel locomotives which have 
completed their normal life span. 
The subject was No, 1201, a 17- 
year-old diesel switcher, its worn 
out engine obsolete by modern 
standards and the locomotive 
generally beyond economical re- 
pair. 
That was before the railroad’s 
diesel doctors, under the direc- 
tion of Earl L. Walston, general 
superintendent of motive power, 
went into consultation and de- 
cided to give it the “concrete 
treatment.” 

The 600 hp. diesel engine, gen- 
erator and accessory equipment, 
including the engineer’s cab, were 
removed from the locomotive, and 
a block of concrete was cast in- 
side to compensate for the toss of 
weight. 

Electric Motors Left 


Only the electric traction 
motors geared to each axle were 
left intact and certain electrical 
changes made. 

The result is a unit that has no 
engine or fue!, The key to its op- 
eration, however, is in its spe- 
cialized future use as a “booste:’” 
coupled to a normal diesel engine, 
receiving electric power for its 
traction from the generator of 
the normal diesel locomotive to 
which it is coupled. 

“As a booster engine,” explain- 
ed Mr. Walston, “it provides the 
traction of a second unit in mov- 


the operating cost of normal die- 
sel locomotives keretofore used- 
for such purposes. Furthermore, 


Company . 
Report 


appraising and 
imancial state- 
‘est has a uni- 


from the compa- 


Steel Tubes 


PAGE-HERSEY TUBES LTD., 
Toronto, consolidated net profit of 
$5,902,074 for 1956 was 44% higher 
than previous year’s $4,098,971. 

Sales increased substantialiy and 
billings were a record, says Presi- 
dent A. Macfadyen. 

inventory of materials on hand 








$14,830,646. Increase was hecessary 
owing to greatly increased volume 
of business, and to provide steel for 
commitments on oi] and gas pipe 
lines for delivery in 1957. Increased 





ing freight trains at.a fraction of | accts. 








it releases regular locomotives 
from such limited service for 
more profitable use elsewhere on 
the railroad.” 

Mr. Walston pointed out that by 
itself the transformed locomotive 
is helpless. 

It comes to life, however, when 
connected to a regular diesel lo- 
comotive from which it is com- 


it receives its electric power. 
As a “booster” unit, it adds its 
efforts up to a maximum speed 
of 10 mph. 
“Such boosters offer substantial 
economies in certain railway op- 
erations @t low speeds when the 
use of a second locomotive often 
is required,” said Mr. Walston. 





less mill are well ahead of previous 
year. 


INCOME ACCOUNT 
Years Ended Dec, 31: ¥ 


= for year .... 


Times pesnarare Interest Earned: 
re dep 42 79 63.13 

After deprec. 38.36 55.78 
—— — Share and “i 7 Record: 


$5.88 
od Scedeccesseoes 3.00.°0:50 


3.00 
CONDENSED BALANCE SHEET 
bee at Dec, 31: #1956 


6,641,314 om 545 
4,956, 399 937,870 
4,830, 646 : 493,811 

Total curr, assets . ety 24, 466,563 

3,000,000 


Misc, assets ; 
9,641,296 9,719,228 
47, 152,943 34,185,791 
5,832,945 


res. 
Investments? ......... 
Invent., less res. 





4,951,200 10 
Ry we rése of 13,632,741 12/232,237 
Werking vaaetnl ‘ 
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pletely controlled and from which- 


solidated. 
oe 4 unstated profit on sales of in-* 


»» 34,076,700 17,947,254 





VOKES 
FILTERS 


and the 


BRISTOL 
BRITANNIA 


a 
As in so many 


famous aircraft 
the world over 


VOKES 
EQUIPMENT 
is fitted to the 
BRISTOL BRITANNIA 
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... always glad to serve you 


Wherever you drive, there’s a “Mr. B-A” 'teady to help you to 
greater driving pleasure. His fine petroleum products are the best 
for your car... and his services range from. cleaning your 


windshield to checking tire pressures or providing road 
information. Be sure to drop in and meet the “Mr. B-A” in your 
neighbourhood. He’s always glad to serve you. 


THE BRITISH AMERICAN OIL COMPANY LIMITED g.u:0 





From Our Own Correspondent 
FREDERICTON, N. B.—Arrival 
of the first shipment of raw cot- 
ton (50,000 Ib.) this week paves 


1955 
the way for the re-opening of the 
po 





| 


Hamilton Cotton Plant to Open 


Hamilton Cotton Co.’s recently 
acquired plant at Marysville with- 
in the next several weeks. 
Manager Robert Macneil told 
FP that installation of machinery 


| is 


" gelng aimed Ob ctliedule and i 
expected the plant will go into 
limited production eatly in May. 
Present Peal shifts of trem 118; 
‘up to three full shifts of from 11 





to 115 pes “een by late summer. 
Renovation 


: 





the former Canadian Cotton four- 

story Gibson Mill is expected to 

cost around $2 million. 
lel ot ey my t 

industrial ‘fabrics, 

land sheeting from raw cotton to 


and re-equipping of weaving. 





Underwood Elliott Fisher 





machine in use e today! 


No other aceounting machine offers the application 
versatility of the Underwood Elliott Fisher. 
Whatever the size, thickness, style or arrangement 


Posts ALL 


your related records 


in ONE operation 


... using the familiar 


typewriter keyboard 


of the record forms, the Underwood Elliott Fisher fits 
‘itself to your accounting requirements. All related 
records are posted in one operation—Billing— Accounts 


Receivable—Accounts Payable—Payroll. 
The operator posts on a completely electrified 


we 


writer keyboard, using the easy “touch” method. Only 
10 numeral keys handle the figure work. Balances and 
column totalse—as many as 30—are computed auto- 


matically. 


Because of its flat writing surface, forms are inserted, 
‘handling operations are eliminated. The result is a 
saving of as much as 50% of form handling time. There 
are many other advantages too. Mail the coupon 


for more details. 
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Please send me illustrated litrrature and full information about 
the Underwood Elliott Fisher Accounting Méchine. 
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He ‘Eaves 


By ERNEST W. FAIR 

I recently “eavesdropped” on a 
conference of private secretaries. 

They lamented on how easy it 
would be for the boss to help 
each secretary do a better job. 

These experienced secretariés 
had some specific suggestions on 
just what their bosses couid do to 
make them better secretaries. 

I've yeep ee cate oN 
tant of these suggestions which 
the average executive can use to 
his own profit. — 
@ “I can’t get it through my 
boss’s head that if he would just 
take a moment or two to better 


organize the work he gives me we | 


could get a iot more done in Jess 
time in the office,” one secretary 
declared. 

“T have to work on regular rou- 
tines but he constantly interrupts 
these with scraps of work assign- 
ments. In addition when he hands 
me work it is séldom organized. 
' “Tg he would just group all 


gether instead of sca 
all through the day we could 
save at least two hours in each 
and every day.” 

A number of the listeners point- 
ed out that they were having the 
same problem. All had tried at 
one time or another to secure 
such co-operation but obtained 
little result; their bosses néver 
gave the idea a chance. 

On the other hand there were 

a number who had worked this 
system out in their own offices 
and were loud in their praise of 
how much easier it made their 
own work and how much quicker 
and more efficiently that work 
was being handled. 
@ Avoiding. stack-ups of work 
which demanded immediate pro- 
duction was another way in 
which the boss could help his 
secretary. 

Several secretaries pointed out 
that their employers had the bad 
habit of setting aside on their 
desks such jobs and then in the 
latter part of the afternoon hand- 
ing them to their secretaries to 
get out. 

Breeds Mistakes 


“In our office the only mistakes 
we ever make are made when 
that happens,” one secretary de- 
clared, “because the rest of the 
day we can all work at a pace 
where we can avoid mistakes or 
spot them easily. . 

“But toward the middle of the 
afternoon, almost every day, 
there comes this big stack of 
work which we must get out to 
meet mail deadlines. 

“Everyone works at feverish 

pace, I'm sure all of us build up 
a case of jittery nerves watching 
the clock for what we know will 
be the arrival of this work.” 
@ Many of the women present, 
old and young alike, complained 
at length that they were forced 
to work with old and antiquated 
office equipment and expected to 
match the work performance be- 
ing turned out in other offices 
with the latest and most modern 
office equipment. 

“Oh, if only someone would 
just convince my boss that we 
could do so much better work 
with more modern equipment,” 
bewailed one secretary. 

Some had tried to convince 


their employers of the need for 


such equipment but met with no 
results. 

Several commented that they 
knew they could provide best re- 
sults if and when the employer 
did replace such old equipment, if 
they had a voice in selecting 
which machines were to, be’ pur- 
chased 


“After all he doesn’t have to 
use the equipment and make it 
produce results,” we heard one 
secretary deciare, “so why 
shouldn’t we who do try out the 
‘various makes and pick the one 
that we can work with best?” 

It’s a good thought to remem- 
ber the next time any executive 
decides to buy a new typewriter 
or other office equipment for his 
secretary. 

@ A number of the commentators 
also suggested that the average 
boss should give. his secretary 
time off to attend various re- 
fresher courses being offered 
from time to time in their com- 
munities by business clubs and 
universities. 

Need Refreshers 


They point out that anyone can 
grow stale in her work and 


usually 
of newly developed ideas that 
could be used in any office; ideas 
the secretary would have little 
likelihood of meeting for some 
time to come unless she did at- 
tend. : 
@ “I wish we could tell every one 
of ‘our bosses how foolish it is to 
burden us with routine office 
duties which someone else should 
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then I think my boss is just wast- 
ing money.” 
Several pointed out that their 
efficient 
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Ernest. W. Fair is a veteran . everyone un- 


U. S. business writer whose by- 
line has appeared often in FP. 
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A NEW WORLD OF AIR TRAVEL is on 
your horizon... the,era of the jet airliner; After ex- 
tensive investigation and evaluation of every type of 
long-range aircraft expected to be available in the 
next few years, TCA has ordered a fleet of inter- 
continental Douglas DC-8 airliners. They are to be 
powered by Rolls-Royce Conway turbo-jet engines. 


This decision, part of TCA’s planned expansion, 
is a major step. Each DC-8 will represent an invest- 
ment of $54 millions. The new planes are expected 
to enter service in 1960, and will bring dramatic 
changes on long-distance routes. Carrying up to 122 
passengers at a cruising speed of 550 miles per hour, 
these big planes will cut flying times by almost half 
on I'CA’s trans-continental and trans-Atlantic routes. 
The DC-8’s will set new standards in comfort and 
quiet, vibrationless flight. t i 


1961 will see also the introduction of a fleet of prop- 
jet Vanguards, for service on TCA’s high-density 
inter-city and Southern routes. With these two new 
types, and the famous Viscounts, TCA will become 


the first intercontinental airline in the world to 
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Specimen flying times for TCA’s DC-8 





jet-liners — from Vancouver to Toronto 
















































































sengers will enjoy the fastest, most 
comfortable air travel yet RNOWN » «« 
smooth and vibration-free. . 
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in 4 hours 10 minutes, from Montreal - 
‘ to London in 6 hours 10 minutes. Pas- 
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AT GLENDALOUGH (glen of the two lakes) in the Wicklow mountains, visitors to Ireland still can see the remains of 


a monastic settlement founded by St. Kevin in the sixth century. The surrounding hills 
tiny churches and a bell tower used as a refuge from the ravaging Vikings 


reland’s Troubles 





“Struggle A gains! the Border 


In about a year, look for Ire- 
land (Eire) to take its case for 
union with the six British 
counties of Northern Ireland 
to the United Nations, 

Reason: Moderate, respons- 
ible leaders think this may be 
the only hope of ending parti- 

n. 

Partition was imposed by the 
British Liberal government in 
1920. 

It hag never been accepted 

by the majority of all Irish- 


men and has led to the revolu- 
tionary activities of the Irish 
Republican Army, the military 
arm of the Sinn Fein political 
organization. 

And it remains the most 
pressing problem of the incom- 
ing Southern Ireland govern- 
ment. 

(Second biggest problem — 
deficit balance of payments — 
is being solved, Irishmen 
think.) 

In about a year, it’s calcu- 
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What you 


should know 


about the 


Irish... 


It's Irish Trade Week in Canada again. 


Many quality products, with the proud 
label “Made in Ireland", are now avail- 


able in Canada.. 


Increased sales of Irish merchandise in 
Canada testify to the growing apprecia-. 
tion of Irish craftsmanship by the con- 
sumer, retailer and manufacturer. 


> 


~ 


The trish Export Promotion Board will 
gladly and promptly answer queries 
about fine Irish products such as: food, 
fashion or footwear, beverages, glass 
or china, floor coverings, bloodstock of 


raw material bulk products. 


¢ 
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IRISH EXPORT PROMOTION BOARD 


1015 Beaver Hall Hill 
Montreal 


lated in Ireland, the Egypt- 
Israel and France-Algeria vol- 
canos may have simmered 
down enough to allow the 
United Nations an opportunity 
to look at this less pressing in- 
ternational problem. 


Solithern Irishmen are now 
mulling over the idea of asking 
the UN for: 


@ An assertion that free-elec- 
tions be held all over Ireland 
for a single legislative body for 
all Ireland. This would do 
away with the separate North- 
ern Ireland Parliament at Bel- 
fast, and take Northern Ire- 
land out of the United King- 
dom. 


@ Another assertion that this 
legislative body should be free 
to determine its relationship 
with the U.K. It is even pos- 
sible—some of the Southern 
Irish say—that after the first 
flush of freedom, the United 
Ireland would want to become 
a full member of the British 
Commonwealth. 
@ If these two assertions are 
not forthcoming from UN, then 
at least a UN delegation to 
make an on-the-spot survey. 
Independence-minded Irish- 
men of the south are convinced 
such a survey, would lead to 
the conclusion that the island 
should be united, politically 
and economically. 


Artificial Boundary 
At present, it’s pointed out, 
the boundary between the two 
parts of Ireland is highly arti- 
ficial. It runs through a house 
in County Fermanagh and di- 

vides streets and towns. 
Two constituencies in North- 
ern Ireland have regularly 
elected Sinn Feiners; and they 
have rarely taken their seats. 
At the last election two Sinn 
Feiners serving jail terms were 
returned to the U.K. Parlia- 
ment at Westminster. In the 
ridings of Fermanagh and 
South Tyrone, and of Ulster, 
they had narrow majorities 


. over their Conservative oppon- 


ents. 

But of course everywhere 
else in Northern Ireland.Con- 
servative-Unionists are elected 
—usually with handsome ma- 
jorities. ’ 

Last week, 74-year-old 
Eamon de Valera led his Fian- 
na Fail Party to victory at the 
polls in Eire. 

His new government holds a 


the ruins of eight or nine 
years ago. 


ernment, headed by the Fine 
Gael party, lost its working 
majority. It had been in office 
two years and 8 months. 

The IRA is the headstrong 
revolutionary group of the 
Sinn Fein‘ party—which itself 
put 19 candidates up for elec- 
tion. 

It’s composed of older gen- 
eration leaders who hold that 
Ireland should be united by 
force if necessary. (Both gov- 
ernment and opposition sub- 
scribe to the aim but not the 
means.) 


For ebout 30 years, since 
partition, there have been 
spasmodic outbreaks of vio- 
lence. There has usually been 
some member in jail as a re- 
sult. 


North Against Union 


Whatever the English, the 
Scottish and the Welsh may 
think of their interests, the 
more important view is that 
of the 1.4 million people in 
Northern Ireland; and no one 





Ireland’s : PM 


Eamon de Valera, 74 and 
partially blind, last week 
again became Eire’s prime 
minister, His Fianna Fail 
party ousted a coalition led 
by John Costello. 

New York-born de Val- 
era has headed Ireland’s 
government for 20 of the 
last 25 years. 

Fianna Fail—politically a 
mixture of liberalism and 
conservatism — wants to 
end the island’s partition by 
peaceful means, 











doubts that the majority of 
them are against union. 

They are against it quite as 
strongly as the majority of the 
southern Irish are for it.. And 
when southern Irishmen (be 
they Sinn Feiners, or IRA, or 
Catholics living in the north) 
take to arms, there have never 
yet been lacking plenty of 
Orangemen to fight them. 

“Partition” will dominate 
the = and the thinking of 

government for years 
baie whatever party it 
comes from. 

And just as surely any con- 
ceivable government in North- 
ern Ireland will cling to its 
partnership in the United 
Kingdom (which, after all, is 

for “The United 
Kingdom of Britain and North- 
ern Ireland”) and to its ardent 
Protestant traditions. 




















Shannon Airport 








Ireland’s 

Free Airport — one of the 
world’s air crossroads—is prov- 
ing to be a tidy dollar earner 
for Ireland in more ways than 


A Tax-Free Trading Post 
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What Ireland Sells To Us 


IRISH EXPORTS TO CANADA 
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(9 mos.) 
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22,574 

9,500 

8,915 

7,525 

10,413 

54,926 

7,967 

194 

8,053 

» .10,621 4,631 
29,127 20,381 
1,541 
6,189 
5,362 
34,171 
83,221 
24,245 
£309,518 








showing good increases over 
the past few years. 

Ireland’s big problem is that 
she must buy far more in the 
hard currency: area than she 
can sell there. 


Against sales of about $1 
million in Canada in the first 
nine months of last year, the 
Irish bought $7.6 million in 
Canadian goods. 

Until recently Ireland was 
almost entirely an agricultur- 
al country. 

While large strides have 
been made toward industrial- 
ization, development of secon- 
dary industries and stimula- 
tion of the export trade, the 
country is still far from being 
self-sufficient and must import 
many essential products and 
commodities. 

Dollar Area 

One result of the develop- 
ment of Ireland’s economy is 
that the country now selis 
more to Britain and Northern 
Ireland than she buys there. In 


. the dollar area however, this 


picture is reversed. 

Although doliar earnings re- 
sulting through exports to the 
hard currency area are aug- 


‘mented by income from such 


intangible sources as the tour- 
ist industry, taxes and the 
sweepstakes, Ireland has had 
to restrict her dollar pur- 
chases. 

Coras Tractala Teo—better 
known as CTT or the Irish Ex- 
port Trade Promotion Board— 
has been largely responsible 
for increased , flow. of Irish 
goods to Canada and other 
hard currency areas. ° 

Chief function of this agen- 
cy, established by the Irish 
Government in 1951, is to ex- 
pand sales of [Irish goods 
abroad and to assist and advise 
in the production of better ex- 
portable commodities at home. 

CTT. maintains three over- 
seas offices and display cen- 
tres, one each in Montreal, 
New York and London, .Eng- 
land. 

A measute of CTT’s success 
could be seen in 1955-56: Ire- 
land’s commodity export earn- 
ings in the dollar markets 
were up 20% over the previous 


year. 
In. Canada this year, look for 
more and better Irish textiles. 


tweeds (in 1956, for example, 
40% of topcoats were made of 
tweed as against 36% in the 
previous year) have been Ire- 
land’s exports of that fabric to 
Canada. 

During the past several years 
the Irish textile makers have 
benefited substantially from 


the development of a fashion . 


industry in that country. 

Names such as Sybil Con- 
nolly, Irene Gilbert and Ray- 
mond Kenna have gained high 
recognition in the internation- 
al fashion circles and showings 
of their collections — which 
precede the Paris shows by 
some two weeks—draw buyers 
and fashion experts from many 
countries of the world. 

Aside from tweeds, other 
Irish fabrics have also been 
making impressive gains in 
Canada. 

Much of the impetus behind 
increasing sales of Irish tex- 
tiles is due to the fact that 
fabric makers are adapting 
their production to the re- 
quirements of this market. 

While retaining much of the 
traditional rough~and ready 
nature, the restyled Irish fab- 
rics are being made lighter, 


softer and in better colors and 


patterns. 

Tweed for use in topcoats, 
for example, has been ‘produc- 
ed at a weight of only 16 oz. 
to the yard. 

Exports Wool 

In addition to fabrics, Ire- 
land also exports considerable 
wool of various types and de- 
grees of manufacture to Can- 
ada, much of it for use in the 
making of carpets. 

The Irish wool industry is 
working hard to establish it- 
self as an exporter of wool 
tops—wool processed and rea- 
dy for the spinning. - 

In the home furnishings 
field, Ireland is hoping to ex- 
pand sales-of hard fibre prod- 
ucts such as sisal floor cover- 


ings. 

Ireland also now sells con- 
siderable quantities of a com- 
panion products—rope, twine, 
cord and netting—to the At- 
lantic provinces’ fisheries in- 
dustry. 

Last year Ireland encounter- 
ed considerable difficulty in 
selling frozen and chilled 
meats both in Canada and the 
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GRAIN AND CEREALS 
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What We Sell To Ireland 


CANADA'S EXPORTS TO IRELAND 
$ 


Automotive parts 
ALUMINUA IN PRIMARY FORMS ev tee 
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Soups, fruits, vega. ~..++6-ceceeees 


$ 
1956 1955 

5,572,849 — 6,229,859 
122,230 


2,062,271 


118,246 
1,856,086 
157,759 
198,060 
45,106 
18,392. 


66,123 
4,700 
138,174 


154,548 
35,616 
17,268 

106,157 
68,110 


367,361 
60,224 
24,353 

117,401 


_ 9492 
18,837 


10,836 
34,874 


16,725 
$5,427 
31,441 
32,236 
64,520 
28,890 
42.934 
18,113 
1,278 
437,998 
$12,808,087 





1, 


re 
q 


origualte 
4 
5 


Thanks ly to 
capital, Ireland for the , 
time is developing a mineral 
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resents spending by U. S. vis- 
itors. 

Though figures on the num- 
bers of Canadian tourists vis- 
iting Ireland are not available, 
their numbers have been 
steadily increasing during the 
past few years. 

In the first nine moaths of 
last year tourist purchases 
from Ireland imported into 
Canada duty free totaled $8,- 
600 as compared with only 
$2,000 in the corresponding 
period of 1955. 

It is estimated that since 
1955, Ireland’s hotel owners 
have laid out some $22.4 mil- 
lion for expansions and im- 
sprovements. : 

Another big _ intangible 
source of dollar income are the 
Irish Sw held thre: 
times a year. 

Tickets are sold in the far 
corners of the globe. 

Profits of the “Sweeps” are 
used for the building and 
maintenance of Irish hospitals. 

















fident air of really efficient 
service. 


The Hotel looks south on the 
great square of Georgian 
houses known as St. Stephen's 
Green. Close by, are the Na- 
tional Museum, the Art Gal- 
leries and Universities as well 
as many places of historic 
interest. The main shopping 
centres, theatres and cinemas | 
are also conveniently reached 
from the Shelbourne. Our 
Canadian friends tell us they 
feel right at home at the 
Shelbourne. 


THE SHELBOURNE 
HOTEL 
ST. STEPHEN'S GREEN, DUBLIN, 
Tel: 66471 — 7 


The most distinguished oddress 
in Ireland 


« 
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EXPLORERS ALLIANCE 
LIMITED | 


associated 
in 


C »= ¢ 
ce 


nd : ) 
companies 
Eire 


1: WATERFORD COPPER MINES LIMITED 
Diamond drilling and EM survey in progress. 
2: WICKLOW MINING COMPANY (CANADA) 
LIMITED 


2800 feet drifting and crosscutting in progress. 


3: BARONY COPPER 


w 


Shaft dewatering and EM survey beginning. 


mineral concessions : 
4: KENMARE copper-lead concession 
5: EAST CLARE lead-zinc concession 
6: CORK copper concession ; 
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Jreland’s 


? 


Hopes 





Hardy Race Fights to Win 


Ireland (Zire) hopes its ad- 
verse world trade balance will 
become a favorable one. 
This is isaportant, not only 
to Ireland but to Canada. 

® it will mean the Irish eco- 
nomy in a sag in recent years 
will have black ink in the 
books instead of red. 

®@ Its citizers will have a high- 
er standard of living. 

® Ireland will be able to buy 
the same amount of goods, per- 
haps more, from Canada, thus 
aid the Canadian econorsay and 
the Canadian standard of liv- 


ing. 

Rresent trading is about 10 
to one in fuvor of 
ratio Irish economists hold is 
too high, though the total is 
relatively sraall. 

Here’s an economic look at 
Ireland: 
® The country: 

Throughout, there’s a wide 
variety of scenery but most of 
it is rural. 

Agriculture is the principal 
industry. Certain regions are 
among the most productive 
agricultural lands in the world. 

The best Irish grasslands on 
the central limestone plain are 
second to none—not even to 
Kentucky's “blue grass” coun- 
try 


On the limestone pastures of 
Kildare were bred and reared 
such famous horses as Nasrul- 
lah and his offspring Noor. Sir 
Winston Churchill and the Aga 
Khan have brood farms there. 

But there is also land in 
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try. | 

The young people go to Eng- 
land for higher wages. From 
England, they often continue 
on to Australia, Canada and 
the U. S. 
® The farms: 

Size of the farms is small 
by Canadian standards, though 
large by European. Few are 
more than 100 acres; most are 
40-50 acres; many are five-15 
acres. 

Crops are mixed with em- 
phasis on cattle, both beef and 
dairy. The Irish are the world’s 
greatest butter eaters. 

Problem has been to find 
more efficient methods of 
f ing. 

An Agricultural Council was 
set up last fall. It is designed 
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HE WHOLE WORLD OVER 


you'll see “‘Round Tower’? Tweeds 
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From Donegal in Ire- 
land ‘‘Roand Tower”’ 
handwoven tweeds 
travel the world and 
are the focus of fash- 
ion in Landon, Paris, 


New York—wherever, 
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mired, Round Tower id 
tweeds are handwoven 

by master weavers and 
represent the craft of yy’. 
the Gaelic - speaking 

area of Ireland. , 
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ROUND TOWER 


Trade Buquiries: GABLTARRA BHIRBANN — WESTLAND ROW — DUBLIN, IRELAND. 


bovine tuberculosis attacked. 
® The resources: 

As an Irishman put it, Ire- 
land “wasn’t under water long 
enough.” 

Instead of coal, there’s only 
peat—though this is now be- 
coming a major source of fuel 
for the production of electric 
power. 

The Irish forests, depleted 
seriously a generation ago, are 
coming back into their own 
and may provide not only lum- 
ber and fuel but pulp for 
paper. Government reforesta- 
tion 30 years ago is the rea- 
son. 

There are quantities of lime- 
stone now going into a cement- 
producing plant. 

There are few minerals, no 
iron. 

Canadian enterprise has re- 


vitalized several old copper- 


lead-zinc mines now that world 
prices are more attractive. 

What hydro electric power 
there is has already been har- 
nessed but industry is not yet 
using it all. Electric power 
from three million acres of 
peat bogs is relatively unlim- 
ited. 
€ ; 

As Canadians know it, it’s 
just beginning to develop, But 
development is now Yapid. 

There’s been. an over-all in- 
crease of 10% in volume of 
production in the past two 


years. 


In the past three years, more 
than 200 new industries or ex- 
tensions to existing industries 
have come into production, 
and 250 more are planned. 

Employment in manufactur- 
ing industry “has gone up by 
6,000, from 147,000. Most, ob- 
viously, are small, but they’re 
the kind of luxury industries, 
ie. TV, needéd to hold expen- 
sive imports down to a reason- 
able level. 
® Employment: 

Because farming is the chief 
industry, employment tends to 
be in family units. 

Boys work with their father 


in the fields and in drawing . 


peat from the family bog while 
girls work with their mothers, 
doing housework and attend- 
ing to the milking and feeding 
of the cattle, and perhaps to 
some home industry such as 
weaving or toy-making. 

Until recently opportunity 
in Irish industry has been lim- 
ited. 

But growth of specialized 
and secondary industry coup]- 
ed with expansion of tradition- 
al industry—Irish exports of 
whiskey to the U. S. have gone 
up 30% in the past year—is 
providing an outlet for the 
hidden unemployment on the 
farm. 


ONE OF IRELAND’S most famous exports, Waterford cut 

glassware, gets skilled finishing touches. These Irish crafts- 

men and their work hold a place in the Emerald Isle's 
history. 


Over-all unemployment has 
decreased since . post-World 
War IU, is at. present about 
10%, -up. slightly from last 
summer's 8%, because of sea- 
sonal unemployment and re- 
striction in. recent months on 
imports. 
® Trade and balance of pay- 
ments: 

Because of the shortage of 


raw material resources and the . 


still-uncompleted development 
of the industrial side of the 
economy, many. raw materials 


Shipping 








Building Fleet 


Before World War II, Ire- 
land wasn't a deepsea ship- 
ping country. 

Today Ireland is developing 
a merchant fleet. 

The reason is Irish Shipping 
Ltd., a war-born government 
corporation. 

From a start with one dere- 
lict vessel bought in a Spanish 


- port in 1941, this shipping com- 


pany hag built a fleet of 12 
ocean voyaging ships. 

When the current building 
program is finished, the fleet 
will. boast 20 ships totaling 
more than 155,000 dw tons. 

Ireland’s' vessels ply the 
seven seas, also proving to be 
good dollar earners, an impor- 
tant asset to a small nation 
that is chronically beset by 
hard currency shortages. 

Most. recent addition to the 
Irish merchant fleet is the S.S. 
Irish Poplar of 9,700 dw tons 
which made her maiden voy- 
age to Halifax, N.S. in mid- 
December of last year. 

*Four ships of this size are 
now in service. 


and manufactured goods have 
to be imported. 


, These imports are not paid 


for by exports—60% of which 
are in agricultural protiuce. 
The difference is made up: 

—Tourist business. 

—Investment income. Ire- 
land has about $1 billion in- 
vested overseas, much of it in 
the U.K. 


~—Money sent home by emi- 


grants. 

Trade is with pounds con- 
vertible with the U. K. pound, 
Ireland is a member of the 
Sterling Area and a signatory 
to the agreement setting up 
the European Payments Union. 

Trade ‘agreements are in 
force with Austria, Belgium, 
the U. K., Finland, France, 
West Germany, Iceland, Italy, 
Norway, Portugal, Spain, Swe- 
den and Switzerland. 

Under agreements with the 
U. K., almost all goods are ex- 
empt from U. K. customs du- 
ties, most of the rest get pref- 
erential treatment. 
agreements apply to trade 
with Canada, Australia, New 
Zealand and South-Africa. 

Ireland is also a member of 
the Organization for European 
Economic Co-operation. 
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enjoyed 


land just wouldn't please very 


many Canadians or Americans. 


Two brands “Crock O’ Gold” 

(Gilbey’s) and “Tullamore 

(BD. E. Williams Ltd.) 

are available through several 

provincial liquor commissions 
in Canada. 

The third, “Original Irish” 
(Irish Distillers Ltd.), is sold 
only in the U.S. 

For recent introductions on 
the Canadian scene, the blends 
are reported as moving quite 
well. 

Under Canada’s somewhat 
peculiar liquor laws, the Irish 
regerd getting them listed at 
all as quite an achievement in 
itself. 

The new blends are the re- 
sult of four years of extensive 
testing and research, during 
which a large number of 





Poet’s Ireland 


IRELAND IN COLOR, notes 





A collection of color photos 
of the Emerald Isle, represent- 
ing—impartially—both North 
and South. The copious notes 
were written by one of Ire- 
land’s most eminent poets, who 
knows intimately each of the 
places he describes. The book 
will revive many memories 
for those who have visited 
Ireland. 

Bound in green, of course. 
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THE ULSTER STEAMSHIP COMPANY LIMITED 
Established over 75 years 
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EASTERN CANADIAN PORTS 
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oat TO AND FROM 
© BELFAST © DUBLIN © LIVERPOOL » CORK 
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© LIMERICK © WATERFORD © LONDONDERRY 


General Canadian Agents: 


McLEAN KENNEDY LIMITED 


| 


G. HEYN & SONS LIMITED 
Head Line Buildings: Belfast, N. IRELAND ” 
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blendings were tried out. 
Passengers passing through 
Shannon’s famed international 


biends and pass judgment. 
Another Irish specialty that 

has been gaining increasing &c- 

ceptance on the Canadian mar- 


ket is Irish Mist,‘a Drambuie- 
like liqueur which is Gistilies 
from an Irish whisky 

and heather honey. 

Though not sold at all in 
Canada only two years age, 
this product is now carried by 
at least five provincial liquor 
commissions. 








mw” BRITAIN? 


7 ARRIVAL, 


TRAVEL AS YOU PLEASE 


THROUGH BRITAIN AND IRELAND BY TRAIN 
Get up to 1,000 miles of comfortable trips with 
saving 


THRIFT TOUR 
TICKETS 


NOT ON SALE OVERSEAS 
$*2O ssconp caass 


tions, all irish and 
MacBrayne’s Scottish steamer 
services, And you can get addi- 
tional mileage. at equivalent 
savings. 





please write ; 
BRIMSH RAILWAYS, 69 Yonge Street , Toronto, Ont. 











Canadian Mining 











LA 





Canadian mining know-how 
and capital are helping put 
Eire on the world mining map. 

In little more than a year 
and a half, Canada’s stake in 
Ireland has leaped from a sin- 
gle grubstake syndicate to a 
producing property, another 
nearing production, a number 
of base metals prospects and 
several hundred sq. miles of 
concessions under exploration. 

About $12 million has been 
poured into exploration and 
development by Canadian in- 
terests. 

This mushrooming activity 
is sparking Irish hopes for a 
new industry that will add to 
national revenue and provide 
more employment opportuni- 
ties. 





A radical change in official 
Irish thinking was necessary 
to get the Canadian-backed 
ventures under way. 

Big stumbling block were 
the old Irish tax laws which 
took no note of high develop- 
ment costs or the wasting na- 


New Promise in Base Metals 


from its big base metals prop- 
erty at Avoca, south of Dublin. 
Milling rate is to be 4,000 tons 
a day. 

Operating company is St. 
Patrick’s Copper Mines, wholly 
owned subsidiary of Irish Cop- 
per. The project began wheh a 
Canadian grubstake syndicate 
investigated the former copper 
producing property and then 
arranged for a $7 million de- 
velopment program. . 

About 22 million-tons of ore 


averaging 1.13% copper and’ 


with lead, zinc and sulphur 
content have been indicated by 
development work. 

Another syndicate was form- 
ed to carry out widespread 
base metals exploration in 
Eire.. 

From this venture came Ex- 
plorers Alliance which, with 
Mogul Mining, now operates a 
small lead-zinc - copper - silver 
producer through Wicklow 
Mining, and has several thou- 








Create product preference | 


Canada's Gros Nata dct sed samy sia ces 
greatest per capita expansion in the world’s recorded history. “This huge mar- © 
ket is yours... throtgh Canadian business papers . . . an-advertising medium 
that is both pewerful and economical, CREATE PRODUCT PREFERENCE - 
with 2 medium that reaches 81.9%* of your customers at less than 3¢ per 
contact, 


i This os a brerness newspaper. One of 
over 110 that places your product or servvee | 

in front of the man you want to sell— 

more efficiently and economically than any other 
source. This publication is a member of 

the Business Newspapers Association of Canada, 
137 Wellington St. W., Toronto, Ontario. 
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(Sisk & Son) 


‘WESTERN REGIONAL SANATORIUM, GALWAY 


“The masterpiece of Irish Hospital architecture. . . . Without doubt 


one of the best hospital sanatoria in Europe.” 
(Official report ot the French Hospital Federation) 


FRANCE 


A WORLD RECORD was the enthusiastic praise given to the 
reconstruction and general scheme of planning for Ireland's 
hospitals. 


M. Georges Forestier, Director General of the Hospitals of 
Clermont-Ferraud, Lyons, said they had that day seen a hos- 
pital that was a jewel. It was a wonderful installation—quite 
breath-taking and personally he had been amazed. It was all 
splendid and he and all of them were deeply impressed. 


E. J. Faucon, Secretary-General of the French Hospital Federa- 
tion, said Kilkenny County Hospital would serve as'a model for . 
many hospitals which would be constructed in the interna- 
tional sphere, and certainly for any they would, have te 
construct in France. 


ITALY 


Signor Franco Moretti, Administrator of the Instituti Clinici di , 
Perfezionamento, Milan, said: The hospitals are truly surpris- 
ing and reveal an exceptional energy on the part of a new 
State. The energy had been sustained by an enormous enthu- 
siasm and stimulated by a realistic spirit employing to the best 
possible advantage the most-modern equipment which modern 

_ constructive hospital technique could suggest, without anxiety 
about the financial burden. 


The effort was great for the time involved and the results 
G@ppear correspondingly greater than those in other countries 
which had to revise their hospital organisation during the 
same period. 


Professor F. Pulcher, Genoa Civil Hospitals, said his impressions 
of the hospitals were very favourable and very good. The 
tour had proved of immense importance for him. 


The formidable success of the Sweepstakes not only saved 
several voluntary hospitals from bankruptcy but it also sug- 
gested the provision of buildings and new installations. THE 
, SWEEPSTAKES WERE A REVOLUTIONARY AND INGENIOUS 
SOLUTION. 


EGYPT 


Dr. M. A. Lofti, Chief Medical Officer,.Fayoum, said: Irish 
hospitals were extremely wonderful and impressive. He would 
bring back to’ Egypt many happy memories of his visit to 
lreland. lreland was a very fine nation, and the Irish Govern- 
ment and people deserved great credit. 


JAPAN 


Dr. Ichiro Taga, Director of Toyama Prefectural Central Hos- 
pital, said the Irish hospitals were most splendid institutions 
with splendid laboratories. He was very pleased with his visit 
to Ireland. 


DUBLIN FEVER HOSPITAL, 
CO. DUBLIN 


Cost £1,000 000—defrayed entirely out of Sweepstake funds. Stands 
en site of 60 acres. 
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D°’S HOSPITALS 


THE INTERNATIONAL 
HOSPITAL FEDERATION 


Whose Membership embraces 30 Countries 
in 1956 made a : 


STUDY TOUR OF HOSPITALS 


IRELAND 


170 Represe..tatives attended from 


FRANCE NETHERLANDS SWEDEN 
GERMANY NORWAY WALES 
ITALY PORTUGAL wud 


JAPAN SCOTLAND U.S. AMERICA 


(Walter Guiver) 


ST. LUKE’S CANCER HOSPITAL, DUBLIN. 


“The radio therapy department is.one of the most perfect in Europe.” 
(Official report of the French Hospital Federation) 


FOUR HUNDRED AND TEN 
HOSPITALS AND HEALTH 
AGENCIES 


built, enlarged, reconstructed or planned through Sweepstakes Funds 
between 1930 and 1956. 


IRISH HOSPITAL BEDS 


Added through Sweepstake Funds 
PRE-1939-1945-WAR 
POST-WAR Completed 9,385 
Planned 3,906 


Total Beds 
| in : 
Public Hospitals and Voluntary Hospitals 
45,000 


Equals 
15.1 per 1,000 of the population 


‘Dublin Hospitals, in proportion to population, have a higher pro- 
portion of bed space than London Hospitals. 3 


$105,156,800 


have to date been raised for the 


HOSPITALS’ FUND 


by the 


IRISH HOSPITALS’ SWEEPSTAKES 


™ ” $ 
> - 
, - 
a ; , , 
te * 
« ‘ 


hal 


e “ » ty ta. — oe, C - — 
ny Sor a . io ee 5 oa ~* ‘ ee ‘ ’ 
» RSS Nas t A oe ee Rew PSE de : 
4 Pou : ~ Wess va Ah. 
Sei Re! 2) eo ENE Sos Sa ' Sa 
on ‘? c ~ . ¥ > -) © ° - ’ Pas U : x ~~ 
“Ne é 
; 


(Walter Guiver) 


LIMERICK REGIONAL HOSPITAL, LIMERICK 
Cost £1,100,000—defrayed entirely out of Sweepstake funds. Stands 


on site of 28 acres. 


U.S.A. 


Dr. R. C. Buerki, Executive Director, Henry Ford Hospitel, 
Detroit, said: Irish people had reason to be proud of their insti- 
tutions. They were building as many or more beds per thous- 
and people than any country in the world to-day. 

Dr. J. Russell Clark, Director of the Brooklyn Hospital, New 
York, had many heart-warming things te say in praise of 
lreland and of the wonderfully smooth organisation. He said 
that American efficiency at its best could not improve upon it. 
He thought the Sweepstake authorities were doing magnificent 
work for the Irish hospitals, whose equipment and staffing 
would soon be second to none. 


ENGLAND 


The official report of the Study Tour by the International Hos- 
pital Federation said: Thanks to the Sweepstake funds Ireland 
has been able to undertake a large-scale programme of 
hospital construction and modernisation. 
Equipment: There was a wealth of good equipment in the Irish 
hospitals. Some of it was elaborate, but @ joy te work 
with, as many of the staff remarked. 
. Chapels: Every hospital had its chapel which, in some cases, 
was a separate building. Without exception, they were of 
extraordinary beauty and dignity. 


SCOTLAND 


Dr. $. Fraser, Secretary, Northern Regional Hospital Board, 
Inverness said: A wonderful job had been done through the 
0-operation of the Government, the Sweepstakes Organiso- 
tion, County Councils and the Church. He was very much 
impressed by the spirit of service so much in evidence on all 
sides and without which no really great Christian work of this 
nature could be satisfactorily developed. : 


Mr. M. E. Molander, Director Central Board on Hospital Plan- 
ning and Equipment, Strandvagen, Stockholm, Architect, said 
he had got a very good impression of the modern hospitals 
which he had seen’ while on tour in Ireland, and he was very 
much impressed by the number and the quality of them. 


GERMANY 


Monsignor Dr.°P. Firmenich, President, Westphalia Hospital 
Association, Aachen, said the atmosphere in the Irish hos- 
pitals was very good; the staff were very pleasant as was 
ee en eee me Ore 
the patients.» eier 


PORTUGAL 


Miss M. Taveira, University Hospital, Portugal, seid: ireland 
was making very great strides in hospitalisation, ond her. 
progress in this sphere was as good as it was in Portugal. 
Portugal had not so many hospitals as treland. : 
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on insurance premiums to 
provide an estimated revenue of 
$1.7 million. The only tax reduc- 
tion is the elimination of taxes 
aa amusement admissions below 


Hite 


£ 


j 
if 
: 


| 


| 








E 
25 
f 

n 


© Fitting Systerns 


i 
i 
: 
i 
af 


1 


The budget indicates an ac- 
counting deficit for the fiscal year 
.|0f $32,824,945, which i 
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government for this year at least 
is losing about $500,000 revenue 
which hitherto it has taken from 
‘its tax on admission and betting 
at race meets. 

There will be no racing in Win- 
nipeg in 1957, nor is there any 
indication when it may be re- 
sumed. 


With Polé Park taken over for 
commercial* and industrial pur- 
poses the racing interests have 
been trying to get the govern- 
ment to reduce its 10% tax on 
pari-mutuel betting. 





Revenues from the sale of oil 
leases and reservations are ex- 
pected to total $60 million, an in- 
crease of $15 million over last 
year’s estimate. Also, an addi- 
based | tional $35 million is expected 
from oil and gas royalties. 

Total estimated expenditure is 
$63,405,295 for the highways de- 
partment, which includes $44,894.,- 
000 for main highways construc- 
tion. 

Among major revenue items 
are $24 million from the gasoline 
tax and $10.505,000 from motor 
vehicle licenses. 


Presumably, the dividend will in- 
crease as royalties increase. 

Persons eligible for the divi- 
dend will be asked to register 
with the government, Declara- 
tions would be made of five years’ | 
continuous residence, though ab- 
sence on vacation or illness would 
not disqualify an applicant. 

It is expected that 500,000 Al- 
bertans will be eligible for divi- 
dends. 

Mr. Hinman emphasized that 





track facilities. So far the gov- ing of shareholders for March 14. 

ernment has refused. Theatres, too, have been press- 
The Maniteba Jockey Club,| ing the provincial government to 

which has organized race meets|reduce the amusement tax on 

in Winnipeg for the past 35 years, | movie theatre admissions. 

has called a special general meet-| On higher priced tickets the tax! 


Without some concession they 
can’t see their way clear to risk 
up to $2 million dollars for new 




















GUARANTEED 
-TRUST 
CERTIFICATES 


CANADIAN CELANESE LIMITED - 


ANNUAL REPORT 1956 


when the Social Credit party, un- 
der the leadership of the late Wil- 


for 
° short term—5 years The original Social Credit divi- 
« pay 4%% interest, payable half yearly mare os ge the me 


DIRECTORS’ REPORT 


The University of Alberta will To tae Saarenoipers op Canaman Cecsnese Limirep: 


is sent royalty dividend “simply re- 
¢ Unconditionally guoranteed as to cognizes that the citizens are en- 
principal and interest 


titled to a direct share in the 


$2,225,000 which is the equivalent 
of $500 per student, 


receive an operational grant of | 


The Board of Directors submits herewith the Annual Report of your Company for the year ended December 31, 1956. 
Net Profit for the year 1956 amounted to $2,007,084 compared with $1,980,004 for the year 1955, 





wealth from the natural re- 
sources,” says the provincial! spend an estimated $14,473,395 on 
treasurer. the construction of new public 
Plan Said Unique »{ buildings. 3 
Mr. Hinman claims there ig no Se. 
similar plan in the world to the Ontario Jockey 
royalty pian for Alberta citizens. Offers Ri hts 
Ontario Jockey Club Ltd., To- 


Under the B.C. tax rebate plan, 

the payments would be made to 
ronto, is offering common share- 
holders right to subscribe for 


municipalities which in turn 
would reduce the taxes of home 
owners, $s 
additional stock on basis of one 
additional share at $1.75 for each 
two held. : 

Offer is open to shareholders of 
record March 22 and expires 
April 16. 

Stock has recently been trading 
around $2.05. 

Preference shareholders can 
take up rights by converting their 
stock into common shatfes. , 

Shareholders at recent annual 
meeting approved creation of an 
additional one million common 
shares. President E. P. Taylor told 
shareholders the rights offering 
should dispense with the need of 
any equity financing in the fore- 
seeable future. 

At Jan. 31 there were 1,943,000 
shares outstanding of the 4,000,160 
shares authorized. 

Earnings for the 13 months 
ended Nov. 30, 1956 equalled 27c 
per share compared with 28c per 
share for the 12 months ended 
Oct. 31, 1955. Dividends amounted 
to 10c per share in both years. 

Shareholders also approved in- 
crease in board from 12 to 14 
directors. Two new directors are 
J. E. Armstrong and Conn 
Smythe. : " 


Grain Freight Aid Secertie Yet Sor tovenment, velend <t 
iCuts N.B. Cost 


From Our Own Correspondent 

FREDERICTON, N.B.—Federal 
freight assistance increases on 
Prairie feed grain “will material- 
ly help New Brunswick live stock 
and poultry producers,” says Ag- 
riculture Minister C. B. Sherwood. 
The hike would, he said, offset 
some of the recent freight rate 
boosts. 

Mr. Sherwood said it looked as 
if New Brunswick feed grain us- | 
ers would have freight costs cut 
by $1.10 per ton, effective im- 
mediately. 


Bank Staff Changes 


, During 1956, $2,449,645 was t on additional buildings and machinery and on improvements to existi 
The Alberta Government will siionetinapediats facilities. Included Ts ais & thes cect of tae teal ings and machinery of Coaticook Textiles Limited 
Coaticook, Que., in July 1956, as well as extensions to our plants at Dru for 
triacetate yarn “Trilan” and a production unit for a new carpet fibre, together with machinery for making carpets 
therefrom. Most of the capital expenditure was made ia the latter half of the year but the new production facilities were 
i nd to contribute significantly to the sales and profit. The policy of broadening the 
troducing new products is being conti e ed 
Despite continued agverse trading conditions in the textile markets of Canada, Company was able to 
tain its profit position k the Sema rene #0 the previous Semi. Sos ees eoe gitar the broadening of the of 
textile prodiacts ssanufactared and ecid'and by an improyemest in SS caste resulting from an intecatve udp 
of manufacturing and management procedures. 
Dominion, Provincial and Municipal taxes, paid or provided for in 1956, amounted to $2,026,560. 
It is with profound sorrow that the Directors recard the passing of our beloved President, Dr. Camille Dreyfus 
n. 


and of Peter A. s. cP 
1. its i in 1926. His . i 
your Coma since its inception broad experience, pom 4 


e authorized investment for trust funds 


IN S YEARS 
$395.40 ACCUMULATES TO $500.00 





THE 


STERLING TRUSTS 


Cees. 8 BAF 


Head Office: Branch Office: 
372 Bay &., Teronte 1-3 Dunlep &., Barrie 








Mr. Thomson had been a Directo? of i His 
counsel and keen interest in the Company’s affairs greatly to its growth. His passing is a severe personal loss 
For the Board of Directors, 


to his associates. 
Cc. W. PALMER, 
President. 


. TRAILER OWNERS! 
Read How 
ONE OPERATOR INCREASED 
HIS PAYLOADS BY 47% 
TURN TO PAGE 34 


February 20, 1957. 




















Balance Sheet as at December 31, 1956 
with comparative figures as at December 31, 1955 





ASSETS 1956 1955 LIABILITIES 1956 1956 
Current: Current: . . 
Cash on hand and in banks . . . « «+ « payable accrued liabilities 1,045,341 
Government bonds and other securities, ee ral tin welbary pair Bo taxes Se sis.3e8 
at cost (app-oximate market value 
1956, $5,788,697: 1955, $6,164,000) 1,745,108 


$ 928,813 $ 1,097,287. 
Accrued interest on debentures ... . 


6,100,348 1,556,973 


2,716,507 
76,786 


6, 784,885 
2,623,824 
892% 


_ Manvfacturing and 
Processing Equipment 


for all branches of industry... 


3% Debentures, due April 1, 1962: 
Authorized and issued 
Less: Purchased for sinking fund 
cancelled 





process 
valued arket, whichev 
ued at cost or m er 8,158,917 


18,194,309 














Deferred and prepaid charges: 
Unexpired insurance and taxes and other 
pre expenses 
Debentnre discount, premium and 
penses, less amount amortized 








Issued and outstanding— 
1.75 series 
400,000 Preferred shares, $ 


chares, $1.00 series 
redeemable) 





Fixed: ’ : 
Real estate, plant, machinery and equip- Distributable surplus set aside under sec- 
ment, at cost o% tiom 12(10) of the i Tae 62,500 
Patents and trade marks . Earned surptes, eS teen attached . 16,186:923 16,017,444 
$61,164,142 $60,054,335 
Submitted with our report dated February 19, 1957. 


41,869,902 40,537,648 
1,084,181 1,061,443 


$61,104,142 $60,054,335 
ey 











Appraved on behalf of the Board: 
W. A. Arbuckle, Director, j 
C. W. Palmer, Director. Montreal, Que. 


——— ena 


Earned surplus at beginning of year 





Add: 
Profit on sale of securities held for invest- 
ment. 








Deduct: 
Net loss on disposal of fimed auects . . « 





handle all engineering, fabrication and construction prob- 
lems, in our strategically located plant. 

Our Industrial Division produces manufacturing and process- 
ing i for all branches of industry. With our com- 
plete fabricating equipment- 


Add: 
Net profit for year transferred from state- 
ment of income and expenditure... 


, Edmonton, F 
F. J. FORSEY to be attached toe the 
Accountant’s Department, Wellington & 
Yonge Sts., Toronto. 
oi See oo pe Meenas, Samp 














Deduct: 
' Dividends paid: 
Preterred shares— 
$1.75 series . 
$1.00 series 
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Enquiries will be promptly attended to 
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“Why don't you like my baby?” And, here 


call this research — Tex-Made's Mommy 





Now they hed to tell everybody about the 
new Tex-Made. 


~ 
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$0, Joun Blanchard went on the air and . And, when Aunt Joan wasn't broadcasting, Talking to still. more women in stores, 
told millions and millions more women she was flying all over Cano8e, schools, churches ond at their clubs. 
about Tex-Made. Broadcasting three times ; 

every week, 52 weeks of the year. 


tons of things like mats and streamers and 
eounter cards and other point-of-sale aids, 
ell to tell the story to still more women: 


a, 7% 
. « ae 
Poy Vee 
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“We just odore Tex-Made “Yeh—except for one thing. How de you 1 heard them say liked Tex-Made 
telling Canada about Tex-Made fabries blonkets ond febries." os like my hid?” very, very much, Daddy. 
through every season of the year. 


“Oh, er, er, ah, there we are.” 
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Pp" H. LEMDSAY, 
te be eocountant, 
Alte” 


D. HAYDEN 
Ont., to be accountant, 
me, Toronto to be accountant, 588 
Bayview Ave., Toronto. 
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SMOKES 
FOR CANADIAN 
MILITARY PERSONNEL 
serving with the 
United Nations Emergency 
vores te Me Sagem Cost 


$1 sends 400 
EXPORT 
CIGARETTES 
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s:. | Products. 

WG L._ WARK. smistent 
Alexander, a Ba E. J. Holland, sales manager, 
Que., to be sssistant agent, New York. Allen-Crawford Ltd., to be divi- 


| Division general sales ——- to 
Grocery 


F 


sion manager, Confectionery 

_| Products, continues to make head- 
quarters Montreal. 

S. A. Day, district sales man- 

| ager, St. Lawrence district for 

'Shirriff Division, to be division 
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Shirriff-Horsey Creates Sales Divisions 


To handle ‘the marketing of | Smith Co., both of Toronto; Allen- 


New Sales Outlet 
For U. S. Firm 

















To Trailer users who would benefit from increased payload per trip. 


To Trailer users who would benefit from more rapid loading and unloading. 


To straight truck users who would benefit from the efficiency of Trailers. 
To Me med whe have | never investigated the speed and seat a motor deci Hs 


THE OLD AND THE NEW—A 30’ Trailer, typical of vans now in use 
throughout Canada, is shown left, loaded to the hilt with 850 automobile tires. 
A 35’ Fruchauf VolumexxVan, owned by Gossett & Sons Transport, is shown 
loaded with the same number of tires. Notice all the payload space that remains. 


Gossett & Sons Transport Lrd., operator of the 
Aluminum Fruehauf Volume ¥¢Van illustrated 
above, is owned by Fred Gossett of Calgary, 
Alberta. Gossett & Sons Transport was formed 
in 1951 with, four employees, two trucks and 


two trailer units, hauling general freight from 


Ontario to Alberta. At the present time, it owns 
and operates eighteen trailers of which seventeen 
are Fruehauf. The firm is a common carrier of 
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Brings GOSSETT & SONS TRANSPORT 47% Extra Tire Payload Per Trip 


- 


a“ 


THE DIFFERENCE IN PAYLOAD—47%, more tires! These extra 
400 passenger tires can still be conveniently fitted into the Fruehauf 
Volume yxVan — not just because of its greater height and length, 
ne eee Ne 


> 


Ait 
" BI 


IN CANADA, advanced-designed Volumeyx Vans 
are bringing to their users the countless 


r benefits of larger payloads. 


Benefit Number One is always the dollar- 
savings—or the extra profits, whichever you 
consider them—that extra cargo per trip pro- 


duces. 


The average increase in payload that a 
VolumeyxVan accommodates is 35%. The 


updating its equipment to 35’ Aluminum 
Volume yxVans has meant a 47% increase in 
passenger tire payload for Gossett « ez 
Transport. 


And across the nation, a full-scale conver- 
sion from smaller type conventional trailers 
to 35’ Aluminum Volume%x Vans is taking 
place. Trailer users are now updating their 


ie tt ait em pee 


general commodities in the provinces of 
Alberta and Ontario. With its Aluminum 
Volume trVans, Gossett & Sons Transport is 


able to meet rising labout aad dperating costs. 


by hauling | 1150 to 1250 passenger tires per 
trip .. . a bonus of up to 47% more tires by 
weight thaf im older Trailers, shown in the 


is 


oil ~~ 
" . 


longer-inside, wider-inside, higher-inside — 


- VolumeyxVan dimensions make it possible 


for shippers to move bigger payloads on every ~ 
trip: The VolumeyxVan saves you loading ~ 


i ah Seng ge geet 


time and reduces your shipping costs by thou- ere too, : 1 your Fruehauf Branch, Sales 


sands of dollars a year. Small wonder that ‘d 


e or Distributor to find out. 


FRUEHAUF TRAILER COMPANY OF CANADA LIMITED - + Weston, nt 





- Vm rt eam COMPANY. 
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[ASK FOR A PAYLOAD DEMONSTRATION OF A FRUEHAUF VOLUMEXVAN ON YOUR JOB! 
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Heating Lid. 


881 Yonge St. © WA. 4-739) e Teronte 5, Ont. 
‘ HOWARD—the greatest name in Air Conditioning 
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SHE IS PART OWNER OF 
MORE THAN 100 SECURITIES! 


You don’t have to be rich to share in Canada’s growth 


Geradon, president of , Imperial Ottawa; aviation turbine fuel 
and prosperity. Today, through Investors Mutual, you Irvin Ais Cathe. Fort Erie, Ont.; parachute containers 


wide di : : . tly Johnson Matthey & Mallory, Toronto; development contract .... 

ean peed, by the diversification formerly available in Kennebec Knitting Mills, St, Louis de Pintendre, Que.; clothing 
enly to the large investor. ive| Kondu Mfg., Preston, Ont.; electrical equipment 

coal Laurentian Textile Co., St. Jerome, Que.; clothing ......++.++. 





For a single investment you cau be part owner of more 
than 100 of Canada’s finest securities carefully chosen by L = igned | 
experienced anebyste. And you ean share in the devel- A and B shares (FP, Feb. 9), a 


: ’ | parently to all financial partici- 
@pmeat and expansion of Caneda’s natural resources, pation by Guaaediiien UNAS has| Parsons 


industry and commerce. provided financial becking for a haversacks 
oven, tg mamma Precision Rubber Products, Ste. Therese De Biainville, Que. 


eeene ee eneeveen ev eevee eeeeeaeeeeeeevreaeeee eeepteeeveeeee 





. . ————— ——————— | Shel] Oil Co., Toronto; aviation turbine fuel oe 
Ownership Amann ae a you an excellent FOR Sicard ~y sentoeal snow eget equipment ..... a 
: ard Inc., Montreal; repair of snow removal equipment ... 
opportunity for capital growth over TORTS TF SPNRO - on — | E. R. Squibb & Sons, Montreal; medical supplies 


attractive di a hedge against inflation. DEPENDABLE | Bg or nding a SAKELITE COMPANY 


OEION OF UNHON CARBIDE Cortada, UNITED 
See your nearest Investors Syndicate representatiye soon INTERCOM | Sv = H > = 


for méormation on this worry-free investment. _ and’ Dry Dock, : rononto 
Thornes Mfg. Ltd., Ont.; unition . 

Tidewater Oil, “oronto; engine oil 

Universal Diving Services, Grismby, Ont.; compressors ...... 
Waterloo Music, Waterloo, Ont.; musical instruments «......++.. 


Conade's tergest autual fund S ors Worthington (Canada) 1955, Brantford, 


Savage’ aa Dar tnaes by mutual me | 3 Contracts awarded by Defence Construction (1951) Ltd. 
et Canada, Limited ©@F €ANMADBDA 448, , Boge Cont’ se Montreal; reinforcing hangar trusses — — Camp 








MEAD OFFICE: WIMNMIPEG © OFFICES 1H PRINCIPAL CITIES 
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Sparling Tank LAd., Toronto; . 
Terrebonne Const’n Inc., Montreal; omtreal .....; 


Company Report 


Pinenet Post +h. a uniform methed eof pen: Pa eorporation accounts. Variations 
from the companies’ published reports are feotneted. 


ASBESTOS CORP., Montreal, 35 | dollar, but shipments to most 











profit of F sec 063,121 for 1956 was 0 countries and Japan were 


European 
0) a he ee 6 1 remus yours ©.0 | "Similar conditions are expected 


Se Be et ae 
ins encouraging, company says. 

"The Kine, Beaver British Cana- 
and... Normandie 


FO Es iis ys ee ee 
insignia Wester Brope, Raw ony - Here Is one source offering 


fibre continued to be a 


he aso ont oF the widest range of Plastics, 
a plus «+ 





GUIDE posts 
to BETTER 


FARM _ es ethe assistance of technical representatives ie asing 


CUTIE, ‘vieny 2 to guide you in corrétt applications, Many : 
: Canadian companies are using this con- POLYETHYLENE 
| | : bare 
venient,. single source for plastic’ materials * 
| POLYSTYRENE 


and helpful information. ion. You can benefit the = 
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ane wee Lay ot EPOXIES 
Company is the pioneer in the plastics field, ° 


6 3 

end hes served Canadion Industry for over POLYESTERS 
» 
30 years. — e 


: 
pe 


Hei 


i 
T 
cz 


it 





e¢8 
; 
; 
( 
4 


: 
i ei 
ir 
i 


$ i 


# 
zt 


I 
F 
i 


i 

lie! 
i 
i 


; 


| 


1 
f 
i 
; 


7 
j 
: 
g3 


“UniTrane” Coaade’ ‘quiebilt Gin eit Saetibeent tes act ne Aniiine 

buildings. Individual control in every room tempers the climate to your 

personal preference with.a touch of the dial . . . cooling in summer, heating in . 

winter. Easy installation and low operating costs bring unexpected economy, too 

in the luxury of year-round climate comfort you enjoy with a UniTrane system. = hee 

UniTrane is just one of the many modern products developed from constant - 1A % 

research and testing in the Trane “House of Weather Magic” . . . a laboratory a te : . aanels .. " 

devoted exclusively to the science of heat =i eT ota BAKELITE COMPANY 

exchange, air movement and refrigeration. | | “ube ® , DIVISION OF G9 UNION CARBIDE CANADA LIMITED 
“HE 


— 


ef 


BELLEVILLE, ONTARIO 7 


TORONTO: 40 ST. CLAIR AVE. EAST, TORONTO 7 
MONTREAL: 1425 MOUNTAIN ST., MONTREAL 25 
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Those U.S. Protectionists 
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PETTIT, HILL. AND BERTRAM 


Chartered Accountants 
HOLLAND PRTTIT, Je. & DOUGLAS HILL &. C. SERTRAM 
1. DB. WARDIAW DONALD DO. HILL Ww. T. SINCLAIR 
TORONTO 


199: BAY ST. EMpire 3-238! 











GUNN, ROBERTS wo CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO .° Chartered Accountants 
LICENSED TRUSTEES C. 4. DICK, W. &. O*LOANES 


CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON ~ 


Chartered Accountants 
SHERBROOKE 


s. 








BOULANGER, FORTIER, RONDEAU & CIE 


Chartered Accountants 
Licensed Trustees and Receivers 


71 $T. PETER ST. QUEBEC, P.O. 


OSCAR R. STRACKBEIN 
“It would be well for Canadians 
to examine the level of their 
duties on U.S. products. . .” 


He Testifies 


Number one protectionist in 
Washington is dapper, likeable 
Oscar Robert Strackbein. 





As chairman of the influential 





EDWARDS, MORGAN & CO. 
. Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
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LONDON, ENG. 
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ROSS & SONS 
Chartered Accountants 
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Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
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Chartered Accountants 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montrec! © Ottawa © Toronto © Hamilton 
Winnipeg @ Edmonton © Calgary @ Vancouver 





on Canadian 
the US.” 








nation-wide Committee of Indus- 
try, Agriculture and Labor on 
Import-Export Policy, Strackbein 
calls the signals for what is prob- 
ably the most powerful and cer- 
tainly the noisiest, protectionist 
organization in Washington. 

He says it is a “false character- 
ization” to say His organization is 
for high tariffs, but he also says: 
“We should not forget that the 
industry and agriculture of this 
country were built under the pro- 
tective system.” 

Strackbein spends most of his 
time testifying before various 
congressional committees against 
any liberal trade proposals. 

The rest of his time he spends 
traveling around the country for 
speeches, debates and radio and 
television shows promoting the 
protectionist cause. 

He doesn’t think Canada has 
much to ‘complain about over 
U.S. tariff policies. 

Stabbing the air in his spartan 
Office. with a well-manicured 
finger, Strackbein says: 

“It would be well for Cana- 
dians to examine the level of 


iitheir duties on U.S. products. 


going into Canada as compared 
with the lower level of our duties 
goods coming into 


Strackbein has a few helpers in 
his battle for protectionism, An- 
other pow organization in 
Washington is the American 


| Tariff League. 


Jada to be aware of the 


} field in 1958. 


By C. KNOWLTON NASH 
WASHINGTON — Canada will 


Foe 
a. , 
Ve Rr ‘ 
ET MO oe hold its breath next 
[= \ have to 
Lia the 


It is highly important for Can- 


dangers 
which exist in Washington for 


‘| Canada’s entire trade picture. 


As of right now, the odds are 
slightly in favor of President 
Eisenhower coming out with a 
victory for a continuation of his 
liberal trade program, but the 


q program likely will have a few 


new bruises such as the “national } 
security” amendment of 1955. 


These odds, however, may 
easily shift in the next 12 monthis, 
and in fact, may be slipping now. 

Much of the future of Canada’s 
economy, therefore, will be hang- 
ing in the balance during the 
great debate in | Washington next 
year. . 

A protectionist victory would 
mean millions of dollars in losses 
to Canadian businessmen and a 
drying up of markets for many 
Canadian products. 

A victory for President Eisen- 





hower, even a bruised victory 


Hold Fire for 58 Big Fight 


WASHINGTON — The protec- 
tionists in Washington are lying 
comparatively low this year. 

They’re saving their fire until 
they see the whites of their 
enemy’s eyes. And the whites of 
these eyes will be seen at close 
range on the Washington battle- 


Next year is when the heart of 
the U.S. trade program — the 
Reciprocal Trade Agreement Act 
— comes up for renewal. Un- 
happily, it comes up in an election 
year. 

The skirmishing going on this 
year is only in preparation for the 
battle royal that will swirl 
around Capitol Hill one year from 
now in one of the greatest pro- 
tectionist - versus - liberal trader 
battles of the century. 

For the past few years protec- 
tionist trends have been influenc- 
ing Congressmen, and next year 
the high tariff boys in Washing- 
ton will have their best chance 
since 1930 to throw out the whole 
Reciprocal Trade program; slap 
on higher tariff rates, impose 
quotas, and make Tariff Commis-' 
sion recommendations binding on 
the President. 





A dozen bills aimed at these 
targets have been introduced in 





Box Score 


on Tarifis 


They’) re Massing a lariff =e 


will not mean much in a positive 
way for businessmen. 
Canada faces only two possibil- 
ities: Either a serious loss; or just 
a small loss. 
We can gain little, except the 
assurance of a continuation of 


satisfy congressiona] hunger for 
the 1958 election. 
Fishermen Hurt 


Maritime fishermen would be‘ 


among the first to be hit by a pro- 
tectionist victory in Washington 
next year. So would the lead 
and zinc industry, hardwood, ply- 
wood and clover seed. 

Canada’s ecofiomy, along with 
‘that of many other countries, 
wquid-be struck a body blow if the 
Reciprocal Trade Agreements Act 
were defeated and the whole 
framework of liberal trade poli- 
cies supported by the U.S. Gov- 
ernment for the past 20 years, 
smashed. 

Most members of Congress will 
pay scant attention to the econ- 
omy of Canada and other nations 
in this monumental trade battle 
next year. 

Fhe Administration will point 
out the harm that a rejection of 
RTAA will do to Canada’s econ- 
omy and the economies of the 
free world. But the Congres- 


the House and Senate at the pre- 


sent session, but these are only}extent by a swing in the other 


window-dressing.. for the 1958 


battle. 


The only thing the protection- 
ists are going to try to kill this 
year is the Eisenhower recom- 
mendation for U.S. membership 
in the Organization for Trade 
Co-operation. 

At this stage, the odds favor a 
protectionist victory on this one, 
but after a very stiff fight. 


Conservative Virginia. Democrat 


Harry Byrd said two years ago 
when the Reciprocal Trade 
Agreement Act was renewed for 


three years, that that was the last 


time Congress would approve 
RTAA. 

Senator Byrd’s words are im- 
portant since he is: Chairman of 
the Senate Finance Committee 
which will handle the RTAA 
when it comes up next year. 

Senator Malone, the lantern- 
jawed, iron-clad isolationist and 
protectionist from Nevada also 
sits on that all-important com- 
mittee. 

With these members, and 
others, the Senate Finance Com- 
mittee is weighted in the direction 
of, protection and-could only be 
nudged in the other direction by 
a powerful personal appeal by 
President Eisenhower. 

On the Other Side # 

On the other side of Capitol 

Hill, in the House of Representa- 








sional election is coming up in 
November 1958 and the Republi- 
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ings of some of the “foreigners,” 


Arthur A. Crawley & Co. 


OTTAWA © MONTREAL © GROCKVILLE © TORONTO © suDBURT 
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Norman B. McLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A._ 


67 Yonge St., Toronte rm e016 





and they consequently will not 





be much swayed by arguments by |. 
Act} the State Department urging con- 
tinuation of RTAA because it 
may hurt foreign nations. 

Canada, with most of her trade 
eggs in the profitable U. S. basket, 
will pretty much have to sit by 
and watch the titanic trade 


R. H. -B. HECTOR 


Chartered Accountent 


17 Queen Street East, 
TORONTO 1 
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strug- 
gle next year with folded hands. 
There’s not much Canada can 
do but sit and wait and hope. 
That is, unless Canadian busi- 
nessmen whose pocketbooks are 
at stake, decide to help Ottawa. 
vigorously in to win 
friends and influence, people on 
Washington’s Capitol Hill. 


years. This is balanced to some 


direction by Congressmen from 
the western wheat-growing states. 

The 1958 congressional elections 
in November of next year will 
provide a further incentive to 
Congressmen to cast their votes 
for the protectionists in the big 
trade debate next year. 

Unless President Eisenhower is 
willing to put on both personal 
and political pressure, he is going 
to have a very hard time getting 
his liberal trade program renew- 
ed in Congress. 

He has said he thinks his per- 


sonal prestige will be enough to/ 


get it through. Observers who 
have been around Washingten 
longer than President Eisenhower 
and will be here long after. he 
goes, believe Ike will have to 
offer much more than his personal 
prestige to avoid trade debacle on 
Capitol Hill next year. 





U.S. 
Protectionists 
What They Want ... 
® Death for the Reciprocal 

‘Trade Agreements Act. 


® Death for the General 


Agreement on Tariffs and 
Trade (GATT). 


® Elimination of Customs 
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Chartered Accountants 


President Eisenhower has been hard on protectionists who have 
sought help through the “escape clause” and the “national security” 
clause written into the Reciprocal Trade Agreements Act. 

An even dozen “escape clause” cases have been considered by the 


Simplifications. 

@ Rejection of the Organi- 
zation. for Trade Co-opera- 
tion (OTC). 


tives, there will be -less trouble 
for the RTAA next year. House 
Ways and Means Committee 
Chairman Jere Cooper, a Demo- 
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Chartered Accountants 
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box score: 
Commodity 
Bicycles 


Acid-grade 
fluorspar 
Linen toweling 
Aminosalicylic 
acid and salts 
Lighter flints 
Groundfish fillets 
Velveteen fabrics 
Violins and violas 
Safety pins 
Gingham 
Jute fabrics 
Clothespins 


have been made by ODM. 


cordage, jeweled watches, clocks 
balances, 


try. 


Tariff Commission during 1956 and so far this year. Here is the 


Tariff Commission 
Recommended increase 


3 for, 3 against 
increase 
Recommended increase 
3 for, 3 against 
increase 
, Recommended increase 
Recommended increase © 
Recommended increase 
Recommended. increase 
Recommended increase 
Case withdrawn 
Case pending 
Case pending 
The “national security” clause was inserted in the Reciprocal 
Trade Agreements Act two Years ago. It was the price the Eisen- 
hower Administration had to pay to get RTAA okayed. 
‘The Office of Defense Mobilization is the recommending body in 
this case, and so far no decisions for higher tariff rates or quotas 


It has so far rejected one appeal. from the domestit oil industry. 
Pending before ODM are appeals from the following industries: 


ermometers, wool felt, wool textiles and wooden boats. 
A hearing on fluorspar was cancelled on the request of the indus- 


Eisenhower 
Okayed increase 
less than rec- 

ommended 


No increase 
Okayed increase 


No increase 
No increase 
No increase 
No increase 
No action yet 
No action yet 


and pin-lever watches, analytical 





crat from Tennessee, has weight- 
ed his committee in favor of 
liberal trade legislation. 
Consequently it likely will get 
through that committee un- 
scathed, although vigorously 
blasted by the minority of pro- 


—— 

In Yhe House itself, however, 
it will have a tough time, Two 
years ago the House actually re- 
jected a renewal of the RTAA, 
but in a sudden realization of 
what had been done, a few mem- 
bers discreetly said their vote had 
been incorrectly tdbulated and 
the result gave RTAA a one vote 
escape from death. 

Here too, next year it is going 
to take a highly personal and 
powerful word: from President 
Eisenhower to get his liberal 


crats away from ‘the free trade 
philosophy to protectionism will 
be completed. 

These are Congressmen from 
the cotton states, where textile 
industries have moved in recent 





® A quota system for im- 
ports (10% is often cited). 
@ Jack up tariffs to just 
under the 1930 level. 

@ Make Tariff Comimission 
recommendations binding. 


: U.S8. 
Free Traders 


What They Want... 


@ Continuation of the Re- 
ciprocal Trade Agreements 
Act. 

@® Congressional okay of 
the Organization for Trade 
Co-operation (OTC). | 

® Improvement in Customs 
simplification. 

® Lower tariffs. 

® Elimination of import 
quota restrictions. 

® Full support for G..7T. 


® Maintain presidential 
right to accept or reject 
recommended tariff rate, 
increases. 














Books for Businessmen 





“The Hungarian revolution \has 
unmasked the pretense of the 
popular representative nature of 
the People’s Democracies; it has 
disrupted the monolithic struc- 
ture of the Communist parties; it 








GEORGE. A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 








BOMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 
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on nineteenth century concepts, 
the author (an economist and an 
experienced businessman) offers 
a theory which he believes to be 





principal 





TREASURY CONTROL by Sam- 


Press, 

The author, who is professor of 
government at Harvard, compares 
the procedure for controlling ex- 
penditures of the U. K. Treasury 
ee the procedures used in the 

This is a detailed study of the 
co-ordinating depart- 
-jment of British Governaiest. 


{portant new duties "as the centre 
‘of the realm's economic planning. 
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difficult problem of keeping an 
encyclopedia up te date. 
BUSINESS SPEAKING by J. F. 

Clyne, Cc. A. Dwyer, E. J. Kil- 

duff and R. M. Zink; Oxford 

University Press, Teronte; 233 

pp.; $3.75. 

A practical text and workbook, 
this volume has been written for 
students of business and for busi- 
ness people engaged in executive. 
training programs. 5 

The authors emphasize what 
they term “the tools of oral com- 
munication” by which they mean 
words, grammar, pronounciation 
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mew COUNTRY by Tasepect 4 
; McClelland & 
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Certified Public Accountants 
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Certified Public Accountants 





147 University Avenue, Toronto 1. 
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EWBANK & PARTNERS (CANADA) LIMITED 


the 
Thermal and Electrical Power Fields 
200 GLOOR STREET, &. TORONTO, ONT. 
Telephone: WAinut 4-928! 











PowER CORPORATION or CANADA Iypnrep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Helifex, N.5. 
P.O, Bex 93 


Terente, On. 
1462 Avenwe Rd. 








1616 SHERBROOKE ST. WEST 


_BEAUCHEMIN - BEATON - LAPOINTE 


OnsUL 
(formerly |. A. Beawchemin & Associates) 
@® MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 
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Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 Sf. Catherine Street West, Mentreai!, Canada 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - «© = «= 


Vancouver 1, B.C. 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Constructors 
FOR THE ' 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
ond Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


600 $. VIDAL ST. 
SARNIA, ONT. 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 
e Design 
HUdson 1-6887 


e Reports e Supervision 
69 Eglinton Ave. E. 


141 Maple $i. 
Lenden, Ontearie. 


Toronte 


250 Park Avenve 
New York 17, N.Y. 


47 Park Lane 
Lenden W.1., England 








McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 











RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned ond opersted by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 


Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 











WARNOCK HERSEY 


Company Lid., 


Consulting & Inspection Engineering 
Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPFICE—128 ELMSLIE STREET, MONTREAL 32, ?.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 
Hydro Electric Projects 
Civil, Hydrevilic, Structural, Power 
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207 West Hastings Street Vancouver, Canada 
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production, on actual 
consumption. No metal is going 
into U.S. stockpile this year, 
because of big need for current 
use. Even with major additions 
to supply now planned (in- 
cluding International Nickel’s 
huge Moak Lake project) sup- 
ply unlikely to catch up with 
demand in next five years, in- 
dustry men believe. 
Falconbridge has six mines 
operating, three more under 
development. In 1956 tonnage 
treated was up 8% over 1955, 
but deliveries were slowed in 
December by bad weather. 
Milling capacity has been in- 
creased 15% since 1955, and 
new Fecunis Lake operation is 
nearly ready for test running. 


Smelter expansion has been 
held up by steel strike, putting 
it six months behind schedule. 

Company's ‘Norwegian re- 
finery has capacity already to 
handle increased output frem 
the smelter. 

Ore reserves have been in- 
creased in past year enough to 
suggest further expansion 
should be possible. 


Increase in price of nickel in 
December should aid 1957 
revenues. May also encourage 
closer look at competitive ore 
bodies, particularly laterite 
ores. Falconbridge is examin-~- 
ing laterite properties in the 
Dominican Republic. 

In the first six months of 
1956, Falconbridge earned $1.02 
a share vs. 72c a share in com- 
parable 1955 period. 
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FALCONBRIDGE NICKEL—With. enor- 
mous ore reserves and a planned expansion 
program that will materially increase oper- 


ations further over the next 


this second largest nickel producer of the 
world should continue to benefit both from 
the present strong military demand for 
nickel and from its constantly expanding 


use in industrial processes. 


several years, 





How To Head Stock Charts 


INDEX OF GRUWTH: 


value is doub- 
ling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND .OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizonta] lines above 
and below the stock’s price range in- 
dicating price et which the particular 


Hollinger 


Hollinger Consolidated Gold 
Mines, trading at recent $24%, 
is 108% above UV level '($12), 
could rise 44% before reaching 
OV level ($35). Price is 102 
times 1955 earnings of 24c a 
share, and yield is 1.81% at 


. indicated annual dividend of 


44c a share. Price in 1956-57 
has ranged between a high of 
$30% and low of $22%. ) 


Company will pay an extra 
dividend of 20c a share, to- 
gether with regular quarterly 





ment by Hollinger since 1941. 


Holannah Mines, owned 
jointly by Hollinger and Han- 
nah Coal & Ore Corp., has 
drilled several holes in its 
search for iron ore at North 
Spirit Lake in northwestern 
Ontario, and is reported to 
have staked 60 claims in the 
nearby MacDowell Kae area. 

Hollinger has invested 
heavily in Labrador and Que- 
bec iron ore developments in 
recent years, through subsi- 
diaries which have now estab- 


ma 
Post, Jan. 
of reprints 


MOLUNGER CONSOLIDATED GOLD MINES, LTD. 





SATE OF GEOUTE 





HOLLINGER CONSOLIDATED — Hol- 
linger’s potential lies not so much in its 
gold mines but, rather, from its iron ore 
operations which began in August, 1954, 
and which should expand meterially over 
the coming years as Labrador and Quebec 
concessions are developed in co-operation 
with major United States steel companies, 


the price trend of the company’s com- 
mon over a period of years and 
in most instances the trend of dividend 
payments, : 

*Background and prinetpleg behind 
the selection by Nester were discussed 
article in The i 
10, 1968. A limited number 
are on request. 


lished an earnings position. A 
continued policy of more ‘lib- 
eral dividends is comsidered. to 
be a good possibility. 

Preliminary 1956 figures 
show recoveries -of $9,958,300 
($10,211,078) from 1,076,770 
(1,142,050) tons of ore treated 
from the Hollinger and Ross 
mines. Recovery averaged $9.25 
($8.94) per ton. 

Hollinger’s net profit in first- 
half 1956 was 21.lc a share, up 
17.6% from 17.9c in January- 
June, 1955. Gold and silver 
production was valued at $5,- 
481,000 ($5,155,665) from 590,- 
111 (600,522) tons of ore. 





Stationers 


R. L. CRAIN LTD., Ottawa 
profit of $382,655 for 1956 was 45% 
higher than previous year’s $263,936. 

Sales bookings and plant ship- 
ments again showed a substantial 
increase and company feels confi- 
dent about the future, says Presi- 
dent Rolla L. Crain. 

New offices are being opened in 
Saskatoon and Fort William, and an 
extension to the factory when com- 
pleted will add 28% to floor space. 

Commitments for equipment and 
building extensions totaled $718,000 


at Dec. 31, of which $289,000 already | Less 


paid is included in fund assets. 
Company redeemed $270,000, 1% 
preferred shares. 
INCOME ACCOUNT 
Years Ended Dec. 31: 
Gross oper. profit 
Net earnings 
Less: Depr. & pat. 
amort. ......cese 
Loan int. & disc. ... 
Prov. for taxes ..... 


Surplus for year on 
Earnings per Share 


ee 327,305 207,236 

and Dividend Record: 
Paid 

* Redeemed June 30, 1956. 
CONDENSED BALANCE SHEET 

As at 2ec. 31: 1956 1955 

$275,768 
964 
56,160 
669 

1,966,710 
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1956 1955 
... $2,768,724 $2,223,235 | Less 


Company Reports 


bringing total owned by company 
to 14,000 acres. 

Cost of co-operative spraying in 
New Brunswick, Quebec and Gaspé 
has added a considerable burden to 
the company ,in its operations. 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1956 1 


432 ,634 
19,977 
2,744,000 
3,154,819 
1,400,000 
487,500 
1,267,319 


18.58 17.78 


& depi. 14.93 14.68 
ae per Share and Dividend Record: 


$7.61 $7.89 


*4.00 

+0.50 

After : 4.44 4.78 
Pd. & payable .. 1.50 1.50 
*Maximum available under participa- 


CONDENSED CONS. BALANCE SHEET 
1956 1955 


b.  nweusccecese 17,465,639 16,292,928 
Working capital .... 11,668,721 12,137,326 





Automotive - 


S.K.D. MANUFACTURING CO., 
Amherstburg, Ont. net for 
1956 was $81,023, 32.6% lower than 
net profit of $120,214 in 1955. 

Net sales rose 108% to second 
highest level in company’s hi ; 
reports President H. Murray Smith. 

It continued to improve and ex- 

Work is proceeding on a 9,000 sq 
ft. addition to provide more tool and 
storage space. Another larg 
was purchased. It arrived at 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has » uniform methed of presenting corporation accounts. Variations 
from the compenies’ published reports are feetneted. 


shares for $300 cash. They had been 
allotted in 1955. There were 214,600 
common shares outstanding at year 
end. 

S.K.D. has given an option to an 
executive to purchase 5,000 common 
shares at $3 per share. It is exer- 
cisable for 1,000 shares in first three 
months of 1960-62, and for 500 
shares in first three months 1963-66. 


132; Any shares not purchased within 


specified period will be divided into 
three equal portions, and one por- 
tion shall be added to stock avail- 
able in first three months of each 
three succeeding years. 
INCOME ACCOUNT 
As at Dec. 31: 1956 
Net earnings 
Less: Deprec 


‘8 report shows net profit of 
$80,365 in 1956 after deducting loss on sale 
of assets. 

Earnings per Share sad Dividend Reverd: 
obee $2.64 $3. 

0.60 

7.65 

1.49 


1.25 
+e 0.24 


tBefore (tafter) participation. 
aAfter deducting one full year's divds. 


shares. 
sAfter deducting one full year’s divd’s. 
on pref. shares. 
CONDENSED BALANCE SHEET 
31 1956 1955 


936 | om first pref. 


295 
354,401 
assets in co's re- 


296,577 296,915 


$Included in current 
Wrecking capital .... 


Financial 


INDUSTRIAL ACCEPTANCE 
CORP., Montreal, net 
profit of $8,586,015, 161% higher 
than previous year’s $7,394,892. 





the capital stock of Columbia Se- 





in late February, 1957. 
Company 


issued 3 common 


© press 


Premier Property Ltd. purchased 





© Patent Attorneys 


PROFESSIONAL DIRECTORY- 





MARION & 
PATENTS 
1510 DRUMMOND ST. 





MARION, ROBIC & BASTIEN 
Established 1892 


@ TRADE-MARKS 


DESIGNS 
MONTREAL 


AV. 8-2152 








© Automation Consultants 





H. $. GELLMAN 








Consultants on Automatic Data-Processing Systems 
~ 110 Bloor St. West, Terento, Ont. 
Telephone: WAinut 3-4484 


& COMPANY LTD. 











an office building in Toronto for 
$225,000 which is now fully occupied 
by the company at a lower cost than 
could be obtained elsewhere. Pre- 
mier Property also bought in Jan- 
uary, 1957, the office bu owned 
by Columbia Securities | . & 
book value of $98 reports 
Chairman Russell D. Bell and Presi- 
dent Grant E. Wemp. 

Operations of Merit Insurance Co. 
have reached a point where contin- 
uance of Progressive Insurance Co, 
of Canada as a subsidiary was not 
recuired and the latter company 


has been sold at a good profit. In- |. 


terprovincial Insurance Claims Ltd. 
is in process of liquidation, adjust- 
ing personnel being transferred to 
Merit Insurance Co. The name of 
Century Finance Corp. was changed 
to Merit Plan Finance & Discount 
Corp. 

Niagara Finance Co. earnings 
were satisfactory. However, be- 


83,926 | cause of changes enacted in the 
a small loans act in the last session of 


parliament which became effective 
first of 1957, it cannot be 


expected 
525 | that this company will contribute to 


consolidated earnings to the same 
extent as in the past. 


Insurance earnings were disap- 
pointing and did not add much to 
consolidated earnings. Frequency 
of losses was very high and prem- 


59 | um rates too low in relationship to 


losses and rising costs of motor 
vehicles and repairs, but an upward 
adjustment of motor vehicle in- 
surance may bring better results in 
1957, company_ says. 

Company now has 100 branches 
located across Canada, an increase 


offices of the parent company. Merit 
Insurante Co. has 11 branches plus 
its own salaried adjusters located at 
33 other points across Canada. 
CONSOLIDATED INCOME ACOGUNT 
Yrs. Ended Dec. 31: 1956 


($1.50) 
In May company purehased all| New Common 
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FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED , 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical ¢ Structural + Hydraulic 
VANCOUVER « TORONTO +» MONTREAL 














HUMPHREYS & 
GLASGOW (CANADA) LIMITED 
‘e Designers « Engineers e Constructors « 


SERVING THE PROCESS INDUSTRIES FOR > YEARS 
PETROLEUM @ CHEMICAL © PULP & PAPER @ PETRO-CHEMICAL @ MINING © Gag 


TOWER BUILDING, $37 EGLINTON AVE. W., TORONTO, ONTARIO 
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B.A.Sc. M.S. ACID. P.Eng, 








* Consulting Management Engineers 





Consultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


KCS DATA CONTROL LTD. 
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STEVENSON & KELLOGG, Lro. 
Consulting Management Engineering 
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GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS | 
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KYLES & KYLES 
INDUSTRIAL COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 
_ 247 JOHN ST. S., HAMILTON, ONT. © 
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Mar. 27 
Apr. 5 


Constitution 
Independence 
Constitution Apr. 18 
Independence Apr. 26 


Call your Travel Agent 
now and 


You can enjoy private bath- 
room with shower in First, 
Cabin or Tourist Class at 
Thrift Season rates until 
April 1 (as low as $210 in 
Tourist Class!). 


And on the Sunilane to 
Europe, the weather's so 
balmy that sun-bathing and 
deck sports are popular 
activities on every voyage. 


EUROPE 


You sail from New York to 
the sunny Mediterranean 
gateways to all Europe... 
to Algeciras (for express 
connections to Madrid via 
the special boat-train, the 
“Castilian”), to Cannes (for 
the French Riviera and the 
express train connections to 
Paris) ... Genoa (for the 
Italian Riviera and 
Switzerland, Germany and 
Austria) and Naples (for 
Rome, Florence, Capri, 
Sicily, all of southern Italy). 


See your Travel Agent or 


AMERICAN 
EXPORT LINES 
——————— 


85 King Street East, : 
Terente, Ontarie 
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University in Crisis 








ties face a building 


dian university system 
UBC story. 


Special Correspondence 

VANCOUVER — If a business- 
man was given the job of running 
the huge University of British 
Columbia, he would study the 
ledgers, consider the immediate 
problems, look at the long-term 
picture and then probably resign 

He couldn't be blamed, for the 
university is in a state of con- 
stant crisis. The anly way out of 
the crisis: Money. 

The university, only 37 years on 


DR. NORMAN MacKENZIE 


its present site but the third larg- 
est in Canada, is a vital, aggres- 
sive, progressive institution but 
it is growing too big for its own 
good. 


It is rapidly growing out of its 
existing plant and little aid has 
been given harassed university 
officials in helping with expan- 
sion that is so necessary. 





recognized, but the blunt words 
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From the best 
European steel. mills, 
delivered landed 
West Canadian ports 


IMPORTANT: 
LOCAL AGENTS, 
DISTRIBUTORS OR 
SALESMEN WILL BE 
APPOINTED. 
Please send your 
applications with 
full details to 

our address. 





STRUCTURAL 
NG | Bars 


PLATES 
WIRE 

and 

WIRE 
PRODUCTS 


Please wire, (collect) 


ot 


FORMAST LI LIMITED 


1510 Drummond Street, 
MONTREAL 


The need for aid is slowly being 


Over the next 10 years, Canada’s universi- 


crisis. 


t's estimated that $285 million to $500 
million will be required to build the new 
laboratories and lecture halls needed to train 
young Canada to face this complex world. 
Of this, University of British Columbia, the 
country’s third largest, will need about $25 


Some of UBC’s problems are peculiar to its 
own situation. Many are common to the Cana- 


as a whole. Here's the 


popular Dr, Norman MacKenzie, 
president of the university, might 
have helped to jolt the federal 
and provincial governments out 
of some of their lethargy. 


He said: 

“If the emergency isn’t recog- 
nized — and the money isn’t pro- 
vided — we're licked before we 
start and might as well call it a 
day. It’s that simple and that 
serious, What I’ve said is a state- 
ment of fact, not opinion.” 

The university is getting far 
less than it needs for expansion 
from the provincial government. 

Endowments are small, in the 
main, and slow to come in. The 
university's share of the federal 
government's aid-to-universities 
program is extremely welcome. 
But the total isn’t large enough. 

(Federal help to universities is 
of two types. There’s a per capita 
grant, calculated at $1.a head.on 
the basis of provincial population 
and split up on the basis of uni- 
versity enrollment — this will 
bring U.B.C. about $1.2 million a 


year. 
(There are also capital grants— 


}$50 millior. for all Canadiau uni- 


versities over the next 10 years; 
of this U.B.C. will probably re- 
ceive about $4.3 million.) 
U.B.C.’s present enrollment is 
7,623. Next year it will top 8,200. 
If. detailed surveys by the ad- 
ministration prove accurate, en- 


000. In 20 years it will top 26,000 
and reach 37,000 by 1987. 

These figures are based on the 
current graph rise of B.C.’s popu- 
lation, the continuous rise of in- 
come ‘per capita and the ever- 
growing demand for higher edu- 
cation. If B.C. accelerates its un- 
precedented boom, these figures 
may well be too low. 

$25 Million Needed 

Right. now, university officials 
estimate they need $25 million 
within the néxt 10 years for new 
buildings just to keep their heads 
above water. If everything goes 
off with the precision of an atom- 
ic bomb test, they may achieve 
this goal. 

But what about the following 
10 years? And the 10 years after 
that? 

On March 21, 1956, Education 


Alumni Association that :a stag- 
gering $100 miliion would have to 
be spent to house the university 


-| by 1987. 
“The democratic way of life’ 


which we adhere to.depends on 
|education,” he said. “The people 
must be prepared to pay the 


Before and during thé war, U.B.: 
| C. went along with its too few: 
' | buildings, its top-notch faculty | 


and worried not too much, al- 
though the need for new build- 
ings was always present. 





WORLD’S MOST BEAUTIFULLY located. campus may be that of the University of B. C. 


signatures on a petition, a delega- 
tion met the cabinet and asked 
that the $10 million be paid over 
a five year period and the uni- 





: 


UBC Faces Money Emergency 


The university then had only 
the $10 million over 10 years plus 
the $4.3 million it hopes to receive 


jfrom the federal government's 


capital grants program -—— $143 
million over 10 years when $25 
million is needed. 


President MacKenzie cites the 


needs of U.B.C. in the near future, 


but not in order of their impor- 
tance. They are: 

@ A classroom building for Arts 
and Sciences which already has 


‘| been started (to cost $2 million). 


@ Medical and biological facili- 
ties. 


a Chemistry labs and classrooms. 
® Additional library accommoda- 
tion. 


@ New dormitories plus exten- 
sions to existing dorms. 

@® Salary increases for teaching 
and research staff to halt the flow 
of brains across the border and 
into business. 

There are also a hundred and 
one other needs, all vital to the 
actual physical operation of a 
university, such as boiler rooms 
and sewers. 


President MacKenzie also says 
the university urgently needs 
buildings for pre-clinical medical 
sciences, commerce, architecture, 
agricuMure, forestry, fine arts, 
education, as well as extension to 
the chemistry and engineering 
buildings plus more space for 
social work and social. sciences. 

There is plenty of land avail- 
able for expansion. 
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Onterio, announces the following 
Mr, W. Blake Dodds, Vice-President and Assistant General Manager and Mr. Leslie Kay bee 


in Charge of 
rvery 13th, 1957. 


Other Directors of the Canadien 


have been appointed to the Company's Board of 


Company 
George Rea and Donald H. Teetor. E. H. Hodgens is Secretary of the 


The Perfect Circle Company Lid. manufactures piston 


EXECUTIVE APPOINTMENTS AT PERFECT CIRCLE 


, LESLIE KAY 


Mr. C. E. MecTevish, Wilihbins ind, Wendie tecnadha Wi tein Cates Chill Gidcdlywn. oo ea. 
appointments. 


Director? effective 


are Messrs. W. 8. Prosser, C. E. McTovish, 8 M. Thomes, 
Company. 


rings for internal combustion engines and is now 


celebrating its 25th year of manufacturing in Canada. The Company is a subsidiory of the Perfect Circle 


Corporation of 


, Indiana, who entered the manufacturing field 62 years ago. 
————————— NT 


bs 





The campus is located just west 
of the boundary of Vancouver. It 
is on more than 2,000 acres 
known as the University Endow- 
ment Lands, under the jurisdic- 
tion of the provincial Department 
of Lands and Forests. 

Right now, U.B.C. is a truly in- 
credible hodgepodge of ultra- 
modern buildings, ageing ivy-cov- 
ered structures and army huts 
which were brought onto the 
camipus after the war when en- 
rollment skyrocketed. 

Five permanent buildings and 





150 huts are used for housing 





students and staff. Housing is 
critical. 

But the dark clouds hanging 
over U.B.C. may turn out, after 
all, to have silver linings. 

President MacKenzie recently 
announced a large capital fund 
drive (the first the university has 
undertaken). Aubrey Roberts, 
public relations counsel for Safe- 
way stores and a staunch alum- 
ee named to head it up. 


provincial government 
then entered the picture. On Feb- 


ruary 23, Education Minister L. 
R. Peterson announced that the 





provincial government would 
match public and business con<« 
tributions, dollar for dollar, up t 
$5 mi!lion. The money must come 
from alumni, business, industry 
and friends. 


If the drive brings in $5 million, 
U.B.C. will have’almost the $25 
million it requires. Here’s the cal 


government’s dollar-for-dollar of. 
fer _ $5 million. 





last year of erudite, affable and 


roliment in 10 years will be 15,-] 


Minister Ray Williston told the 





Controlling the Pulse of Industry 


+ this mamonk tailllons of wees and ealies ove alive with elecuialap thi 
life-blood of industry. In the mill, the mine, the factory, Canadian industry eomes 
alive through its electric motor circuits; industry dies when these circuits fail. 


{ i 
id 
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What controls this power? 


Motor Control and Switches in the circuits are vital links; ‘is bctinih wih 
reliable, giving complete protection to both plant equipment and personnel. One 
such device is the Disconnecting Switch, used with motor starters and in essential 
power and lighting circuits; it helps control the pulse of industry. 




















The Arvida Tests” 


When developing 400 Ampere and 600 Ampere Disconnecting Switches (with many 
new features) we had to test their complete reliability ; we had to prove that they 
would carry and interrupt high currents encountered in the widest applications. 
Twenty-three tests were carried out at Arvida, on actual motors (Oscillogram of 
Test No. 6 is illustrated above) which demonstrated that the switches interrupted 
currents far greater than they would normally be called upon to handle. 

All the electrical equipment you buy from Canadian Controllers Limited is 

proven performance equipment designed to do a good job even under the most severe 
conditions. A time will come when you will need some of this all important | 
electrical apparatus, so remember this name, Canadian Controllers Limited, 
makers of the safest and most reliable electric motor control in Canada. 


 Gaasion Coatrolters =a imited 
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freig ht 


anywhere 
WansAir is on experienced freight carrying 
airline with a large fleet of more than forty 
eircraft which can handle practically ANY job 
+++ proven during the mighty airlift to the 
remote DEW line. 
Your freight moves quicker, safer and — 
more economically to ony part of the country, 
and even to points abroad by TransAir. 
To check our freight DELIVERY SCHEDULES, 
contact us of: d 


WINGS OF THE NORTH 


ransAir Limited — 
Stevenson Field, Winnipeg 12, Mon. Telephone 6-2307 


POOF Commonweotth Bidg., Orawe 4, Ont. Fetephone CE 3-9613 
Mer 
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BRITISH POWER CORPORATION, | 


and Subsidiary Companies 
CONSOLIDATED STATEMENT OF INCOME 
for the Year Ended 31 December 1956 
th for the 
be we bend 


1955 
$63,442,639 





Deduct— 
Employment costs, materials and outside | 
csveees $30,837,061 $13 
RES) PARSE | 
8, i 
25 
$48,788,883 | 
$14,653,756 | 








548,632 | 


29,472 
1,177,426 | 


$16,409,286 } 
§ 6,763,976 | 








$19,809,856 





80,208 | 

275,657 | 
$ 6,119,841 
$10,289,445 | 


= 


80, 208 
315,817 
$ 7,435,994 








Net income for the year 


Deduct-— 
Dividends on shares of subsidiaries owned 
by the public: 
British Columbia Blectric Company Limited § 3,618,336 § 3,282,936 
British Columbia Electric Railway Com- 
pany Limited 





49,281 
$ 3,667,617 


50,414 
$ 3,333,350 | 








Barnings for the year on Common Shares of 
. t company : 


aia $ 6,956,095 | 
$2.05 | 
CONSOLIDATED STATEMENT OF EARNINGS | 





Per share outstanding at year-erd.. .....«.+ $2.34 


EMPLOYED IN THE BUSINESS 
for the Year Ended 31 December 1956 


(with corresponding figures for the 
year ended 31 December 1955) 


1986 
$12,557,587 § 9,926,644 | 


391,100 





$21,654,932 $16,882,639 | 





Bxpenses om issue of Common Shares of 

parent compeny S ese Wen a SO Be Ss 
Fees to increase authorized share capital " 

of British Colurmbie Electric 











27,169 | 
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said be charg- 
ed for ships using this canal when 
the present $25-million improve- 
ment work is completed. 


At present there are no tolls 


Canal would b included in one 
over-all Seaway toll. 


In addition to talking about 
tolls, the Washington meeting of 
Seaway officials of the two coun- 
tries discussed co-ordination of 
work on the high-level highway 
bridge over the South Channel of 
the St. Lawrence River in the 
International Rapids Section. 
Canada will build the sub-struc- 
ture and U.S. the superstructure. 


North and South Channels of the 
St. Lawrence in the International 
Rapids section. 





S. 0. GREENING 


of Hamilton, vice-president and 
director, B. Greening Wire Co. 
has been appointed a director, 
Heaman Paint Ce., London, Ont. 


Bids at $61,000 








For Oil Rights 


From Our Own Corsesponéent 

CALGARY — Bids for petro- 
leum and natural gas rights to- 
taled $61,619.77 at an Alberta 
government sale in Calgary last 
week. 

Richfield Oil Corp. was the 
highest bidder with $42,318 for 
four sections in five parcels near 
the Kessler gas area, 65 miles 
northeast of Drumheller. 

Plymouth Oil Co. paid $9,185 
for four separate parcels north 
of the Sibbald gas field, near the 
Saskatchewan border, 95 miles 
north of Medicine Hat. 

Transalta Minerals Ltd. pur- 
chased one section in three par- 
cels 20 miles northeast of Drum- 
heller for $293 and another half 
section for $51.30 near the Sibbald 
gas area. 

Other companies acquiring 
rights in the Drumheller area in- 
clude Imperial’ Oil, one section 
parcel, for $3,270; Dome Explora- 
tion (Western) Ltd., one section 
for $173; and Sun Oil, half seg- 
tion, for $80. 

Sun Oil also paid $3,568 for a 
half section tract, 15 miles north- 
east of the Pincher Creek gas 
field, 35 miles southwest of Leth- 
bridge. 

. French Petroleum of Canada 
Ltd. paid $1,944 for a section 35 
miles northeast of Calgary. 





THE INVESTMENT 


FUNDS 





Tempicton Growth Fund of 
Catiada Léd., a U.S. owned Cana- 
dian investmen’ company, net 
asset value per share rose 1.6% 
to $21.98 (Canadian) per share 
at Jan. 31, from $21.64 at Oct. 31. 

Total assets dropped 7.7% to 
$5,362,038 at Jan. 31, from $5,808,- 
894 at Oct. 31. 

At Jan. 31, fund’s assets were 
invested 82% (80% at Oct. 31) in 
common stocks. Percentage in- 
vested in other categories was 
unchanged: 4% preferred con- 
vertible: into common, 13% in 
non-convertible preferred and 1% 
in Canadian corporate obligations 
and cash. 





Templeton Total Assets Off 
Per Share Assets Higher 


Changes during the three 
months included .elimination of 
one Venezuelan bond and CPR 
common stock. No new ones were 
added. 


Changes in detail were: 


held at since 
Foreign Obligations: Jan. 31/57 Oct. 31/56 
Centre Simeon Boliver (Bol) —530,000 


—125 
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MACHINES 
NEVER 
GET TIRED! 


People get tired simply be- 
cause they are human. 


tistical Reporting & Tabulat- 
Limited. We'd like to tell 
you our story. 

















JOUN B> MACKAY, P.Eng. 

R. J. Telford, vice-president and general 
manager of the Fruehavf Trailer Company 
of Canada Limited, has announced the 
appointment of John 8. MacKay as Fac- 
tory Manager. 

A native of Hamilton, Ontario, Mr. Mac- 
Kay will be responsible for all manvufac- 
turing operations in Canade. Mr. Mat- 
Kay, a gradvate of the University of To- 
ronto with a B.A.Sc. degree, hes broad 
manufacturing experience in the ' avto- 
motive, electrical and refrigeration fields 
in @ supervisory and engineering capa- 
city. ) 
CREAR LE RE RN Co ORR 
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The first really new 


oil burner in thirty years 


Burns any fuel oil through heaviest No. 5 
Heavy oils, including heavy No. 5, are re- 
duced to minute particles having the chagac- 
teristics of a gas rather than a spray. The oil 
is so finely. divided that it becomes an oil 
mist or fog that will remain in air suspension 
for several hours. It is easily ignited by an 
electric spark (does not require gas ignition). 


Two-stage atomizer. The heart of the [ron 
Fireman MicroMist burner is an ingenious 
supercharger, or compressor. This com- 
pressor-atomizer first reduces the oil to an 
air mixed spray (which is as far as other 
burners go), then by the heat of compression, 
to a microscopic air-oil vapor. 


Heavy oils can't clog nozzle. The nozzle 
directs the highly combustible vapor into 
the firebox. Unlike other oil burners, the 
nozzle is not a critical part, because it has 


IRON FIREMAN. 


AUTOMATIC FIRING EQUIPMENT 
FOR Oll, GAS, COAL 





— 


R 


-MicroMist 




















nothing to do with atomization. There are 
no small passages subject to clogging. 
Heating of oil is requited only for the 


. heavier grades of No. 5, and then only for 


starting or pumping. 


Look at these additional features. The Iron 
Fireman MicroMist burner is as easily in- 
stalled as a conventional gun type burner. 
It has two important uses: as a conversion 
burner or as a component part of a packaged 
boiler-burner unit. No special boiler front 
or boiler pitting is required. The choice of 
oil grades is almost unlimited. Integral cona- 
trol panel is wired and tested at the factory. 
Fuel .and maintenance costs are low, It fires 
low-cost heavy oils with little more attention 
than a domestic oil burner. Available for 
low fire start, high-low or modulating firing. 


Send for more information 





Ce. of Canada, Led. 

















“News"’ comes in! 





Medicine Har News. 


Cooperating as closely as they do with local retailers, they are in 2 
position to give national advertisers every help in distribution and 
point of sale assistance. They will do stére checks, leers to the 
trade, solicitation of hookers PLUS « complete, on-the-spot analysis of 
the market in relation t your specific product. 


Ger your full share of this thriving Prairie market—use The 


DE Zeleme sc lel mem icli Mi siclollollel =m = Ft 


OTTAWA Citizen » HAMILTON 
CALGARY Heraid » MEDICINE 


Share in the growing wealth of Alberta through the Medicine Hat News 


As Medicine Hat's only daily newspaper—the "News” 
covers this rich Gas City of the West as no oth er medium cen. 
Medicine Hat is growing—fast/ Just one evidence of this is the 
recent construction of a $26 million Vitro-Chemical plant in the city. 
This rapid expansion makes Medicine Hat an even more lucrative 
market than before—and that's where the marketing team on the 


Loft to right: ALLAN PHILLIPS, Advertising Seles Manager, T. ROY OSBORNE, Publisher 
PRED MeGUDONONS, Aasioant Pubicher 


Sno ouomo es: amr Pe 


TORONTO 
| ‘The Soufham Newspapers, 386 Yonge St, K.L. Gower, Monager 
MOMTREAL 
The Southam Newspapers, 1970 Bleury St. J.C. McCague, Manager 
Wi, Londen £.C. 4, Englend 


Deva, Mew York, Dennen, Ciecago, bea Franc im 
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Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN NOW GE SENT TO CANADA'S UNITED NATIONS 























SWISS BANK 
CORPORATION 


Head Office: BASLE, SWITZERLAND 


Bienne « La Chaux-de-Fends + Geneva * Lausanne 
Neuchatel « St. Gall « Schafihouse + Zurich 


CAPITAITI RESERVES 
480.000,000 & Fea 95,000,000 8. Fea 


872 
Statement of Condition, December 31, 1956 
ASSETS Swiss Francs 
Cash " 375,639,622 
Banks and Bankers... 533,385,080 
Bills Receivable. mencece  Gaee ee 
Short Advances........ 25,157,192 
Advances to Customers, etc 1,294,147,499 
Govertiment and other Securities 531,358,231 
Other Assets. . 7,158,814 
Bank Premises and other Property... 11,250,000 


Total S. Fes. 3,391 980,239 





LIABILITIES Swiss Francs 
Share Capital 180,000,000 
Reserves..... 86,000,000 
Sight Deposits 2.190.251.726 
Time Deposits. 561,948,597 
Fixed Deposits (' "Obligations”). 233,753,500 
Bills Payable......... sidanes 21,697,721 . 
Acceptances 20,761,784 
Other Liabilities. ...... .....6.<s000 . 68,152,117 
: 29,414,794 
Total S. Fes. 3,391,980,239 





ee 


NEW YORK AGENCY 
Main office: 15 Nassau Street, New York 5, N.Y. 
49th Street Office: 10 W. 49th St., New York 20, N.Y. 


LONDON OFFICES 
99 Gresham Street, E.C. 2, and Ile, Regent Street, S.W.1 


AFFILIATE IN CANADA 
Swiss Corporation 


for 
Canadian Investments Ltd. 
360 St. James Street West, Montreal 1, Canada 








Most everything 

Milady wears 

has buy-appeal in 

m TRANSPARENT WRAP 


The transparent package adds just the 
right note of fashion to women’s apparel 
. »» Creates the desire to own... 
stimulates the impulse to buy, It lends 
itself naturally to brand name and color. 


Barber-Ellis designers with modern 
marketing know-how can produce 

just the right protective package for any 
product that belongs in a transparentewrap 
for eye-catching display and faster sale. 
We will help select the right type of film 
to. best suit the purpose from a 

variety including Polyethylene, 
Cellophane* and Pliofilm*. 


* TRADE MARK REGISTERED 


| chick theese edbesnagee'f B-B transparent packaging 
DESIGN: Specialists to create the finest packaging for marketing. 
QUALITY: Precision color printing on film for maximum impact. 

$ ‘IC: Complete plant facilities; tem offices for Sales & Service. 
HALIFAX » TORONTO + BRANTFORD + REGINA © EDMONTON 


MONTREAL * HAMILTON +« WINNIPEG + CALGARY ¢ VANCOUVER . 


DESIGNERS AND PRODUCERS OF 
a 
‘ ff LA Ca fF 


| BARBER 9 





Letter from London 


by Adelphi 


British Set ‘Automation’ Pace 


Everybody agrees that Britaip is not the Blitz there was not a shred 
great power that she used to be, and para- _ ieft. 
doxically, nearly everyone agrees that the The new Emblem is an ex- 
future is full of promise. act reproduction of the or- 

One of the causes for this spreading iginal and has been beauti- 
optimism is the fact that the British are fully embroidered by the 
establishing a strong lead in the new Royal School of Needlework. 
“automation” era. ey. ees 

In fact some super-optimists are saying There is no escaping Cana- 
that these Islands will set the pace as they dians in London. Like the 


did in the industrial revolu- 
tion. This is reflected on the 
Stock exchange where “auto- 
mation” shares have been 
rising steadily. 

Another cause for optim- 
ism is the feeling that the 
Prime Minister, affectionate- 
ly known as Mac the Knife, 
is planning to end the call- 
up. Britain is going to get 
back to a highly trained pro- 
fessional Army, Navy and 
Air Force. No longer is it 
the role of Britain to police 
the world. 

There was much interest 
here in the visit of M. Mollet 
to your country. Under Mr. 
Mollet’s premiership there 
has been a marked resurg- 
ence. of the French spirit. 
Whether the Suez adventure 
was right or wrong it added 
strength to the new spirit 
that has sprung up in France. 

Another factor that is cre- 
ating confidence is the de- 
clining authority of Russia in 
the satellite states. A Brit- 
ish Socialist MP who has just 
returned from a visit to 
Budapest tells me that the 
transformation is remark- 
able. Whether it is true or 
not he claims that the Com- 
munist administration is in 
such a state of nerves that it 
is almost in hiding behind 
closed walls. 

One cannot always believe 
the returning pilgrim but 
this particular Socialist is an 
observant fellow who sees 
things clearly. 

* = 
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Mac the Knife 
Has His Worries 


On the political home front 
Macmillan’s Government 
would seem to be doing. bad- 
ly as far as one can gauge 
public opinion. 

There is a growing antag- 
onism to the proposed West 
European Federation which 
has been so strongly support- 
ed by the Prime Minister, 
Nor is the resentment confin- 
ed to ome section of the 
people or one political party. 

The Imperialists are emo- 
tionally against it because 
they see in it a threat to the 
close Imperial relationship of 
the nations and colonies that 
make up the Empire and 
Commonwealth. 

The trade unions fear the 
plan for a different reason. 
They are realising that in 
such a Federation the pace 
will be set by the hardest 
workers, by which they mean 
the West Germans. Thus the 
TUC leaders see a weakening 


‘of their bargaining power 


with the employers. 

Another question which 
has to be answered is whe- 
ther. Imperial Preference 
could be maintained and if 
the British exporter will 
have to compete on the basis 
of equality in the colonial 
empire with the foreign ex- 
porter. Macmillan must 
know the answers but he is 
not very forthcoming at this 
moment. 

am . * 

On the home front the So- 
cialists are cock-a-hoop. A 
spate of by-elections has 
shown a dangeroys drop in 
the Tory vote, and the So- 
cialists were full of fight this 
week when they moved a 
vote of censure of the Gov- 
ernment for a , pre-Budget 


“leak” by the President of 


the Board of Trade. 

The prisoner in the dock 
was the suave, handsome, 
smartly dressed Sir David 
Eccles, who in a survey of 
industrial and other activi- 
ties, suggested in a speech in 
the House that there might 
be some assistance for the 


“I don't see ‘how it can be 
done any other way,” an- 


| myself. 


‘helping ambitious men earn money. I 


1The Wall Street Journal and, be- 





Scarlet Pimpernel they are 

here, there and everywhere. 
met to debate the vote of cen- The newest import is Jon 
sure. Vickers who has been star- 

Dr. Dalton who had to re- ring with the Covent Garden 

sign as Chancellor during the 
Socialist regime because of Br Is 
an unfortunate pre-Budget Municipal Bonds 
disclosure described to the Ph iy asa 
House how he had chosen the % 
path of honor and resigned 
although there was never a 
suggestion of corruption. 
Surely Sir*David would take 
the same course. 

But Mac the Knife waited 
until the fury of the debate 
had subsided and then 
weighed in with a terrific 
performance. 

How could a Minister leak a ) 
to the House of Commons? fA ER 
What was the House for if it CHRYSLER DIRECTOR 
were not to be’a sounding 
board? He himself, as the 
Chancellor a year ago, had 
predicted that something 
would have to be done to help 
the cinema and the live 
theatre. Was that a leak?- 

Anyway the cinema shares 
had come back to the pre- 
leak levels, so what was it 
all about? 

Nevertheless the affair 
kept the Government on the 
defensive which has been its 
unfortunate position ever 
since the Suez affair. To be 
successful prime ministers 
have to have luck, and so far 
Macmillan has not had his 
share of that commodity. 

Now let us leave the realm 
of controversy and look in at : 

St. Paul’s Cathedral where a | C. A. FORAN 
gathering of Canadians in- | the election of C. Allan Foran to the 
cluding the wives of three | beard of directors of Chrysler Corporation 








s 
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PE RUBAGBABUEA cag 








.. former governors-general at- | of Canada, Limited, is announced by 


tended the presentation and i Yodgham, ‘president-ef the com- 
dedication of the Canadian |, Senne, Wik. eek tock i Wiesleee, 
banner given by the Cana- | Man., 3} years ago, is o graduate of the 
dian Women’s Club of Lon- | University of Toronto and of Osgoode 
don. Hall and during World War I! served 

The three ladies in ques- as aircrew with the R.C.A.F. He joined 


Chrysler of Canada i , 
tion were the Dowager Lady | tien legal counsel ot Ged thives: Ie 


Bessborough, Lady Alexan- | compony as Executive Assistant to the 
der of Tunis and Lady Will- President and as Director of Organiza- 
ingdon. tion. 
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THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 


B flat but even stay there. 
But at least the lordly Daily 
hte headed its crit- 





Mahepettten Terente + Memillon «+ Kitchener + ° leaden « Omewe «+ Woindrar «© eat eu 
Celgery + Vancouver + Winnipeg «+ * ware Kingston, Jomeice 


een 
Vickers does not soar easily | 


to the heights. 














LOW COST 
TOP QUALITY 
PERMANENT 


TIMBER 
STRUCTURES 


NEGLIGIBLE 
MAINTENANCE, 
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Canada Replaces 
Blitzed Flag 


It will always be a’ puzzle 
why the Luftwaffe decided to 
blitz the City of London, 
which is the finencial centre, 
on a Saturday night. 

The City is virtually de- 
serted then except for a few 
caretakers and some prow!l- 
ing cats. The flames came 
close to St, Paul’s but just 
stopped. The bomb damage, 
however, was extensive. 

It was in 1935 that the or- 
iginal Canadian flag was 
placed in St. Paul’s which is 
the Parish church of Cana- 
dians in London. After the 


Advertisement 


HOW A BELLHOP’S 
BONER HELPED 
ME EARN $15,000 


By a Wall Street Journal 
Subscriber 





One time on a business trip I. got 
to the hotel late at night. The only 
room I could get was an expensive 
suite. Next morning the bellhop hand- 
ed me a copy of The Wall Street 
Journal by mistake. “Some rich guy 
must have had this room,” I said to 


. Well, I looked at The Journal. For 
the first time in my life I began to 
understand why some men get ahead 
while others stay behind. I learned 
about the far-reaching changes taking 
place in America. | found out about 
new inventions, new industries and 
new ways of doing business that are 


sent $20 for a year’s subscription to 
lieve me, it has paid off. Last year 


my income was $15,000. 
This story is typical. If you think 





Demonstration unit shows the action of air bubbles melting ice. 


Air bubbles with 
an appetite for ice! 


By carrying warster ‘water fioen Se ieediomptn:the surface, aie bubbiee 
rising from petforated polythene ‘pipe keep vital water channels 
toe of wine ion, Thin siestetanney ath Der. poiythenn pipe. tage 
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already looking at possible steps 
that might be taken to counter- 
act the trend. 
= “ 
O'BRIEN & WILLIAMS (Mont- 
real). 

The newly coined term, “roll- 
ing adjustment,” so aptly de- 
scribes our modern economy that 
we are inclined to lose sight of 
the over-all pattern of the busi- 
ness cycle. Success in investmerit 
rests upon ability to foresee 
events. Instead of joining the 


The Bank of chorus about a cuming recession, 


we would rather admit that we 


Nova Scotia are already engaged in the pro- 


— ee 


Please 
Review 


Name... 


© your partner in 


cess of recession. In many sectors 
of the economy, where there is no 
decrease in activity, there is at 


helping Canada grow least deceleration. The stock mar- 


put 
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eee ee ket is already recording this dev- 
Economics 

The Bank ef Neve Scotie 

44 King %. W., Terente } 


NE | elopment. Except to reflect higher 
interest rates, the hydro group 
have not yielded much ground 
fromi their 1955-56 highs, and 
market bullishness has been con- 
fined to the oils and to two “new 
industry” groups, natural gas and 
uranium. ., 

Instead of mulling nervously 
over the coming recession, this 
could well be the time for the 
investor to commence thinking of 
when the next cycle change will 
take place. His investment deci- 
sions could be charted in accord- 
ance with the following develop- 
ments: 

(1) Once manufacturers’ inven- 
tories have been reduced and in- 
dustrial expansion plans revised, 


on the Monthly 


»Prov..«.. 


ectian epenmnunapenamaiial the money market will ease off. 


Consequently, purchasing defen- 
sive fixed income securities and 





SPARKLING TEETH selective common stocks will 
Canadian manufacturers turned | 4fford not only excellent yields; | 
Sout almost 600,000 dozen tooth | but also appreciable capital gains. 
brushes last yeer or approxi- (2) The next cycle could well 
mately one brush for every two/| be initiated by outstanding acti- 
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vity in several sectors: the instal- 
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This 270-ft. MHS Tow-Line conveyor 


paid for itself 


in 5 months 


‘The MHS Tow-Line conveyor shown above has been 
operating in a motor freight terminal for three years, 
At paid for itself in the first five months! | 
The terminal handles 300,000 pounds of freight daily 
with 125 carts and 15 cart trailers. The manager tells us- 
that dock labor was reduced 30%, and his overage- 
shortage-and-damage cost —averaging about $150 a week 
before installation of the tow-line—is now negligible. 
Wherever MHS Tow-Line conveyors have been installed 
im food, drug and variety. , 
warehouses as well as in 

has leaped and costs have 


If you are interested in stream- 

. liming operations and saving 
money in terminals or ware-. 
houses, you should get all 
the facts on MHS Tow-Line 
conveyors. Write or call! 
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ls meking big sevings possible 
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js /4) Mechenical Mandling Systems Ltd., 


3010 Morentette Ave., Windsor, Ontarie | 
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suffered by coppers opens oppor- 
tunities for selective purchases. A 
watchful eye should be kept on 
the new Ungava nickel-copper 
area where speculative opportuni- 
ties may develop. 

Natural gas still offers ample 
opportunities for the investor, 
especially in the distribution end 
of the industry as the potential 
increase in the market of some 
utilities is still far from fully dis- 
counted by the stock market. 

.s * * 


NORMAN RB, WHITTALL: Nor- 
man BR. Whittall Lid. (Vancou- 
ver). 


Led by orthodox financiers 
who are not up to date and who 
still practise, in a measure, the 
Keynesian policy, the Government 
has tried for over a year, through 
higher interest rates and taxes, 
to curb gradual inflation — some- 
thing that has never been-accom- 
plished over the past 300 years 
by any hation. The net result has 
been a high premium on the Ca- 
nadian dollar hurting all our 
exports, with disorganization of 
many established industries and 
untold distress for many indi- 
viduals and small businesses. 

The solutions aré a much 
greater immigration policy — 
greatly increased home building 
through cheap mortgages—and a 
realization by the pundits at 
Ottawa that the incentive to de- 
velop natural resources and make 
money is being gradually killed 
through ruthless over - taxation 
and a@ grasping attitude of the 
Income Tax Department in a 
country which is supposed to have 

Watch the upward action of the 
market as and when these changes 
are made. 


J. B. HOW; G. H. Rennie & Co. 
(Teronte). 
The technical position of the 
Canadian market appears to be 


U isted Mines and Oils 


y Broker Dealers’ Assec, of Ont.) 


te quotations, 3.30 p.m... Mar. 
confirmation and ge. 

indicates an increase in 
price; a dagger ‘t) a decrease in price. 
| Ask 
2 

ll 
12 











SERRE EC 
= 
a 
8 


~~» 
Zostuoawtizace 


—s 
ooo 
i) 
~ 
0 


See8 
SuBrud 


— 
SoBe ti waSose eB iypepwauvso~ 


+ 
a 





ssbSeni Bae 
ul 


Behera te ES SEh CEB en acecedS¥orueSSeeauersresetliavesad aBBSSeRESHSth. te akusinwasB8ahesa~ 
soscoz: 
Hie 
x SY 


| 4 
e 
~ bans 8 SBS on0cbatee. 





i 
Sanetetietouunt 


Ltr 
goer 
ey 


int 


pet 
one 


oat a ae. Out Oot ft 


: 


HEE 





Soease~votsuae 


; 


i 
B in weaned 


qi 


atk 
evuuns 


lil 


au 
Sottavattenwaccebuaudse 





crn 


i 


Erb eusieheuncnsse! SEE op 
SSUR«Beona¥ 


reagent 
2 gowns 


gu.tsesr. 
i 
: 
quedl 


° 
Bf 
meet 








“ 
° 


— 
ee lie! 


23 eat t t tt Te 





dians should so plan their invest- 
ment policies to keep control of | ful investigation is recommended 
these yital assets. and there should also be some | 
reserve buying-power in case of | 

i a temporary decline from present | 
this vital problem which is con-’ levels. 
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a “Canadian Citizen” 
helping Canada grow 


For over a scose of years, Mutual of Omaha 
has been engayed im the business of protecting 
Canadians from financial loss occasioned 
through sickness and accident. 

Today, with 138,190 Canadian policy 
owners . .. with a record of $35,028,926 paid 
in cash benefits since inception ...and with 
its funds invested in the future of Canada... 
has fully qualified as a good citizen of Canada. 


Mutual or 
« SPOAL CENEPIT HEALTN ASD ACccIOenT 
Comedian Head OF ice: Torente 


520 University Aveme, Tel: PM. 3.5423 
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usINEss has been booming, ever since car buyers learned 
the good news about Buick’s easy-to-reach prices. 


That’s good proof that folks are mighty happy at what 
they’ve seen for the money. Brand-new body styling. 
Brand-new ride. New roominess. And a whale of a new 
performance. 

The reason? Buick put plent’ of money where you 

get more for yours—znside. 
Take roominess. There’s a brand-new chassis that 
“nests” the body to give 6 passengers plenty of room all 
around—headroom, legroom and footroom—yet outside 
height is lower and road clearance the same. 


Take ride. There’s a wonderful new roadability, a new 
ease of handling, and a buoyant new levelness to going, 


onecodsved 


“even without switchin 
the pitch 


and picture® 
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ng words 


th 
_one ride.is atte car TO DRIVE 


T'S THE Oe er VALUE TO SUS 
—THE BIO 


cpaqnaasneneete’ 
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A GENERAL MOTORS VALUE 


with Buick’s new low center of gravity chassis and 


ball-joint front suspension. : 


Take performance. ‘There’s the most powerful V8 
engine in all SPECIAL annals and an advanced new 
Variable Pitch Dynaflow*. Together, its the most 
instantly responsive and silken power train on 4 
wheels today. 


So come drive the big car that’s causing would-be 
small-car buyers to sit up and take notice. = | 


See your Buick dealer and try the dream car perform- . 
ance of the 1957 Buick SPECIAL—today. 


*Naw Advanced Variable Pitch Dynaflow is the only Dynaflow Bick builds today. B 
is standard on Roadmaster, Super and Centyry— optional at modest extra cost on the 


i‘ Z > — 
Special. eS 
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SPECIAL - CENTURY 
WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


‘SEE YOUR BUICK DEALER 
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r or before March 29t 
subscription price of $32.00. 


By Order of the Board. 
Toronto, February 28, 1957. ~ 
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Following the annual Directors’ Meeting of the Dominion Seven-Up Company limited, 
Howard £. Ridgway, President, announced the appointments of W. C. (Bill) Dicksea 
as Vice-President and General Monager, and C. J. (Joe) Young as Secretary of The 
Dominion Seven-Up Company Limited. , 
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“K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
¥ and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. | | 
Affiliated Companies—Fort William, Ont., Montreal, "| 


ancouver, B.C. 
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THE CANADIAN . my anata 
UEBEC. 
BANK OF commerRcE | QUEBE TELEPHONE 


, DIVIDEND NO. 281 i DIVIDEND NOTICE 
DIVIDEND NOTICE NOTICE is hereb ven that a follow dividends have been 
NOTICE is hereby given that the | dividend at the rate g thirty-five | declared, payable April 1, 1957, to 
Dividends have been de-| cents per fully-paid share on the | Searebolders of record at the close 
clared for the quarter ending on/| outstanding Capital Stock of this on March 9, 1957: 
the 30th Gay of April, 1957. Bank has pagan es the 4 vanle eomiede aaa ol 
Preferred Stock, d | quarter ending ’ » pay- ar quarter ividen 
anphal var cent (14%%) Fa oped able at the Bank and its branches | 25 cents per share on the 5% Cumt- 
the ist day of to holders | on May 1, 1957, to shareholders of | lative king Fund Redeemable 
of record of the ind day of April, | record at the close of business on | Preferred Shares. 
1957. — 30, 1957. . CLASS “A” STOCK me 
Com Stock, thirty-fiv bscribers to new shares are re- semi-annu viden 
conte tibc) eet oman: yable rd minded that they will rank for this | cents per share. 
the 15th day of to Shareholders | dividend only in the proportion that COMMON STOCK 
of record of the 12th day of April,| the amount paid upon such new| A dividend of 35 cents per com- 
1957. shares at the record date of March | mon share ; 
By Order of the Board. 30, 1957, bears to the subscription) py order of the Board. 


price of $30. 
L. P. ROBERTON, P. E. GAGNON, 
Secretary-Treasurer.| BY Order of the Board. Secretary. 


N. J. McKINNON, | RIMOUSKI, P.Q. 
*President.| February 28, 1957. 


Toronto, March 8, 1957. eo esa Set 
DIVIDEND NOTICE 
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MONTREAL. 
March 11, 1957. 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY . . 


irl 


et 
Oy 


os 


il 


Tus Street Comrany 
or CANADA, LIMITED 


DIVIDEND No. 183 
Notice is t 


dend No, 183 of oo : 
o, ) 


Notice is hereby given that Divi- 
dend No. 278 of 40c per share has 
of business Friday, April 5, 1957. * (0 been declared on the Capital Stock 
of the Corporation for the quarter 
By “ ~der of the Board, : year ending March 31, 1957, Saar 

R. B. TAYLOR, on the Ist da of A ril, 957, to 
Secreta 
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xTowag 12 13%. County Elevators located in all Pp. tir . P ‘i and 
Canadian Stock Exchange Terminals at Fort William, Port Arthur and Vancouver. 4 
san fe Cereal and Forage Seed Plant at Winnipeg. | 

Winasr tu. sa || We invite your inquiries regarding feed and seedgrain, — 
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: shareholders of record at the close 
¥- of business on the 15th of March, 


Hamilton, Camada, March 8, 1957, : 
, By Order of the Board. ‘ 
BATES & INNES, LIMITED ac: Ss 


DIVIDEND NOTICE ; London, Ontario, March 6, 1957. 


Notice is hereby given that the | r CF Fn 
Half-Yearly Dividend of ! 
CENTS 


Share has be : : , 
deere on te "A Sores gf e| | PRODUCTS ate arama 
pany, payable May Ist, , to 
Sharehol! ors of record of the 10th of rs of LIMITED 
day of « »ril, 1957. : que DIVIDEND NOTICE 
By Orcier of the Board. ro meetiné. NOTICE IS HEREBY GIVEN that 
J. A. H. SWAYNE. a a Dividend of One Dollar and 
Secretary-Treasurer. je per Twenty-five cents ($1.25) per share 
Carleton Place, Ontario AN _ bw fy on et gene 
; ’ é° eferred Shares o e Corpor- 
March Sth, 1957. | ation for the quarter endin my 
30th, 1957, payable April , 1957, 
to Shareholders of record at the 
close of business on April 17th, 1957. 
By order of the Board, - Latonia In 17% 
W. S. MONTGOMERY, # » "en aan 165 Lochaber, 175 
Secretary. Mclaren P 82) 


THE B. GREENING WIRE COMPANY ‘ Moa 190. , is oi 383| xMarigold 22 B a — Bef 
LIMITED noes 
COMMON DIVIDEND NO. 79 ATLAS STEELS LIMITED Paton Mfg 12 


Do. 
NOTICE IS HEREB IVE DOM Notice is hereby given that a 400 925 Do pf 7%224 
ape INION STEEL ote of igh cents (25c) -. xF’w Tag 20 28 56 «G4. 
r share on the common no par 
Gig eS Ne CORPORATION, LTD. [En fad at Garay tl 
4 1957, a d ve nts m declared, an e same 
mag’ ved: on the Common Shares of RATI ° Ss - ee on the Ist day of May, 


Com was declared payable DIVIDEND NOT to shareholders of record at 
April is, 1987 to shareholders of Noti is her — the close of business on the 2nd 
record March i5th, 1957. otice is eby given that @ | day of April, 1957. By order of the 
By ©:. :¢ of the Board regular quarterly dividend of | Board. 
AM DOUD A twenty-five cents (25c) per share A. J. HOWEY, 
‘“BSecretary.| the outstanding Secretary. 
Hamilton, Ontario, Dated of Welland, Ontario, 
March 4th, 1967. g- | March [1, 1957. , 


NORTHWEST INDUSTRIES LOWER ST. LAWRENCE 
LIMITED POWER COMPANY 
DIVIDEND NO. 8 HEAD OnFECE, | BeReuent, P.@. 
Notice is hereby given that a DIVIDEND NOTICE 


dividend of fifty cents (50c) 

share has been declared The Board of Directors has de- 
standing shares April 30th > © clared the following dividends: 
COMMON STOCK 


the close of business on April 23rd, and , i 
idend of 40 cents share, 
1957 A div 0 = sharehold- 
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N. M. PATERSON '& SONS LIMITED - 
Grain Division a 
Grain & Coal Merchant = = 
Steamship Division 9 
An , Ont: Winnipeg, Man. Montreal, P.O. 
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LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 
nee _ Head office: Winnipeg Manitoba 
Offices throughout Canada 
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By Order of the Board. ‘ peyelie See Se 


REG WHITAKER, ness, on March 15, 1957. 
Secretary-Treasw er. 5, 1957 44% PREFERRED STOCK 
Edmonton, Alberta, A regular quarterly dividend of 
March 2t!,, 1957. 3% — car ohare. payable —~ b 
; . shareholders reco a 
T. HB. ESTABROOKE CO. the ‘close of business, on April 15, 
UMITED - By order of the Board. 
DIVIDEND. NOTICE _| Notice is that the P. E. GAGNON, 
Notice is hereby given that the |, de- 
uarterly dividend (26 cents RIMOUSKL P.@G.. 
+ the 416% Cumulative rs of record F iss. 
Sinking Fund Preferred 
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12 Neen, Mar. 14, 1957, Gevernment of 
Canada Treasury Bills — Payable June M4, 
1957, $125,000,000. Dated Mar. 15, 1957. 
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Te Evaluate Canada’s Uranium 


One Way 





ff 
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GIVES WINGS 
TO ASSEMBLY 


3.43 - 
37 


900, 300,000 
oy $ «3 $ 4“ $ 44 $. $2.33 42 

ASSUME URANIUM PRICE AT $6.00 PER LB. OF URANIUM OXIDE FOR POST-CONTRACT PERIOD 
$1.20 $ 1 $ 1 $ 0 $ 11 $1.22 
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In industry today speed and 
efficiency on the production line 
is a must... and Bassick 
Casters are the answer, moving 
all ipment—light or heavy 
—with ease and economy. 

is a caster with the proper 
wheel designed and engineered 
to fit every need. Our 
Engineering Depart 

ment will assist you 

in solving your caster 
problems. 


BASSICK-DIVISION 


STEWART-WARRER CORPORATION 
of Cenada, Limited 
BELLEVILLE ONTARIO 


How to measure the worth 
of uranium stocks. That's the 
key problem facing investors 
trying to fight their way 
through a haze of government 
and company-created. secrecy 
and the many opinions regard- 
ing the future for the new 
metal. 

The problem is becoming 
more pressing as the flow of 
investment funds into uranium 
shares increases (FP, March 9). 

Basically, the problem breaks 
into two major parts. 

—Worth of uranium shares 
as a result of five-year con- 
tracts to sell uranium oxide 
concentrates to the Govern- 
ment. 

—Their value after con- 
tracts end in the light of indi- 
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MUNICIPALITY OF THE DIs- 
TRICT OF DIGBY: N.S., new issue 
Of $167,000 5% % 1-to-20 year school 
debentures has been sold to a syndi- 
cate composed of Weed, Gundy & 
Co., Eastern Securities Co. and Royal 
Bank of Canada, Municipality re- 
ceived $94.79 per $100 debenture, a 
cost basis of 5.9%. 





ALGOM = =«»_—s DENISON 
$206,919,000 $201 250,000 
100,690,000 
6,000 
$23.00 


CASH FLOW DURING CONTRACT PERIOD 


PRONTO 
$55,000,600 


6,000 G00 
1,500 
$21.30 


STANLEIGH 
$90,495,625 


15,000,000 

$17.70 
26,000,000 
3,246,000 
1,320,000 


5.140.000 


38,300,000 


3,200,000 
41,600 000 
26,000 ,000 
15,400 ,000 
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Recent price 2 a 
*Estimoted: Negotiation underway for increase in contract. 


Investors Fight Fact Shortage 


cated demand and earnings 

potential. 

Gairdner & Co., Toronto in- 
vestment firm, has just issued 
a study by William A. Robin- 
son, a mining engineer and 
geologist on their staff. Accom- 
panying tables cover some con- 
tract holders. The figures are, 
Mr. Robinson points out, “best 
estimates arrived at after con- 
sidering all available data.” 

Here are some of the limita- 
tions involved in the estimates: 

~—Only four of the mines 
listed are in production. Two— 

‘ Gunnar and Pronto—have been 
producing for some time. Bi- 
croft and Algom only recently 
came into production. 


STANROCK 
$95,207 720 


1$.000 000 
3,000 

















plete its contract because of 
some major stumbling block 
like a strike. 

Mr. Robinson emphasizes 
that all the information avail- 
able on each company must be 
thoroughly analyzed before in- 
vestment funds are obligated. 
For example, he feels that the 
greater part of any operating 
cost differential among Blind 
River area producers will re- 
flect eéfficiency of operating 
management —- at present an 
unknown factor. 

In studying the table of esti- 
mated earnings after contracts 
expire, an investor would have 
to decide the basis on which 


ses & = oe 3 2 
SSsE 8 Ee 328e_8 + 


Seas oe 
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uranium shares should sell in 
relation to annual earnings. 
Some authorities feel that 
these shares should sell at a 
price/earnings ratio near 12/1. 
On the other hand, the investor 
must keep in mind that even 
if the price for uranium oxide 
is $8 a lb., the market may not 
be large enough to absorb the 
indicated production and pro- 
ducers would have to cut back 
on output. This is only one 
possibility that might occur. 
Trying to place market value 
of uranium shares in relation 
to the contract period is a par- 
ticularly difficult problem. One 
of the approaches being used 
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TOM LAWSON 
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Reginald H. Line, President, Kelvinator of Canada Limited announces the election of Mr, Tom Lewson, 
Mr. Bernerd A. Chapman, end Mr. Lawrence J. McCarthy as Directors of the Company. 


Mr. Lowsen is President of Lewsen & Jones Limited, Sivike-Rite Matches Limited, end Peckagemeriter 
Limited, Cheirman of the Boord, Dewson Bros. Lid., end @ Director of several ether Canedien companies. 


Mr. Chapman is a Director of Americen Motors 


, and ~. secutive Vice-President end Generel 


Corporation 
Meaneger of American Motors Appliance Division. Mr, McCorthy is Vice-President in Charge of Mer- 


chandising, Simpsons-Seers Limited. 


a RRS 





by professionals is to examine 
cash flow. That is, the amount 
of money generated by a pro- 
ducer after paying off its debt 
and operating costs. 


Many analysts have main- 
tained that uranium shares are 
at bargain levels when they 
are selling close to cash flow 
per share. The argument in this 
case is that the investor can 
buy the future of uranium for 
almost nothing. All he is pay- 
ing for is the five-year Govern- 
ment-guaranteed contract. 


However, che real key is still 
the market for uranium when 
present contracts end. This 
leaves the ultimate value of the 
shares still a matter for specu- 
lation. 


Activity in the Papaonga Lake 

iran ore prospect field, 65 mile 
thorthwest of Sioux Lookout, Ont., 
is stepping up. 
. A second Continental Mining 
Exploration - sponsored firm has 
begun exploration of a prospect 
there. 

Quebec Labrador Development 
plans to drill an anomalous condi- 
tion outlined in a ground magne- 
tometer survey. The property is 
about -eight miles southwest of 
the holdings of El Sel Gold Mines 
which has indicated 106 million 
tons of magnetite ore averaging 





Papaonga Lake lion’ Atea 
Attracts More Com 


tes 
(32% iron. 


Kenville Gold Mines is staking 
a property in this area and plans 
an increase in capitalization and 
a financing agreement. 

Shareholders will meet next 
week to consider an increase in 
capitalization from 3.5 million to 
5 million shares. 

Copperman Mines reports it has « 
acquired a property covering an 
iron-bearing structure for a strike 
length of about three miles. Three 
main ou occur, the 





largest of which shows width of 
210 ft. 





—Exact knowledge about 
many phases of uranium pro- 
duction is not known. 
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HON. THOMAS VIEN, PAUL PARE 


Canadian Tebacefina Lid., announces the appointment of Senator the Honovrable 
Thomes Vien os President and Pav! Pare as Executive Vice-President and General 
Meneger of the company. Canadian Tebacofina lid.; with head office and manv- 
facturing plant in Town of Mount Royal, Qve., will market new Cenadian cigeretic 
brands in the near future. 
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With an eye to dramatic direct mait 
look =: ‘this Teaser Window Envelope... 


Something dramatically practical has happened to Window 
Envelopes with this Gage Teaser, direct mail development. 
Once more Gage has come up with an off-beat, on-the-beam idea 
that can pay off for you in added interest and increased returns. 


Gage imagineering is always on the job . . . yet never at the 
expense of quality in the important task of providing “everyday” 
commercial orders. | 

Gage envelopes feature crisp, opaque papers, easily-handled 
postage-meter designs and “Fastic-Seal” flaps that once sealed, 
stay sealed! 


To be sure that what you're using is what you need, consult your 
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—Generally, original esti- 
mates on operating costs and 
ore grade have been conserva- 
tive. 

—The future price after ura- 
nium contracts end is not 
known. Mr. Robinson believes 
that the post-contract price 
will be closer to $8 a lb. for 
uranium oxide than to $6 al- 
though he projects earnings at 
both price levels. 

—In addition, there are risks 
that the uranium investor 
should consider. These include 
operating problems of mining 
flat-lying ore deposits at depth 
and the possibility that a com- 
pany might nt be able to com- 


New Highs and Lows 
During the week ended March 
8, 12 new highs and 34 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 22 new highs and 20 
new lows. In western oils there 
were 11 new highs and three new 
lows. 





New Highs—1956-57 
GENERAL 


Can. Iron Pembina Pipe 
Cdn. Ingersoll R. Royal Oak Dairy A 
Hubbard Felt A pf So. Can. Rr. 

New Lews—1956-57 
Abitibi 444% pf. H Smith Pap * 
Argus Corp. Hughes-Owen A 
Ashdown Hdwe. B_ Ingersoll M. & T. 
Bowater P. C. Int. Mill pf. 
Bowater N.A. Loblaw Inc. 

"s 


542% pf. Lowney 
Bruck 8. Mills A Mitchell R. A 
Do. B Okanagan Tel. Rts. 
Cdn. Breweries 


Om. Jockey 
Cdn. Collieries 542% pf 
Cons. Textiles Power Corp. & pf 
St. Law. Cem. 
St. Law. me 
Sicks Brew V.T. 
Sup. Propane pf. 
A Traders Bidg. 

Gt West Coal B United Can. Shares 
Hahn Brass United Fuel B pf. 
MINING 
New Highs—1956-57 

Faradsy warr. 

Gunnar 
Jacobus 
Milliken L. 
Monpre 
Northspan 
Orchan 
Preston 


Eddy Match 
Ford M 


Aconic 
Advocate 
Algom 

Do. warr. 
Atlin-Ruffner 
Cdn. 


Stanrock 


K. Addison 
bee Sh Townsite 











OILS 
New Highs—1956-57 
Canso Pet. Golden Sat. 
Do. warr. Home A 
Cree warr. Do. B 
Devon Palmer Jump. Pound 
me we 


Fargo 

New Lews—1956-57 
Keno Northland 
New Ranch. 





Dividend Notices 


The Toronto Mortgage 


Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a 
dividend of Lt neag By share, upon 
the — pi Stock of this 

, has been declared for the 


current quarter, and that the same 
will be payable on 


ist April, 1957 
to shareholders of record on the 
books of the Com at the close 
of business 15th March, 1957. 

By order of the Board. 

CHARLES J. PETTITT, 
March 7th, 1957. > 
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POWER 


...Unfailing 
.-conomical 


The Vickers-Keeler Water Tube Boiler 
is Canadian Vickers’ contribution to 
the field of steam generation. Designed 
on the natural law that ‘‘water seeks its 
own level’, its simple construction 
requires little maintenance, it is easy to’ 
clean and is adaptable to any type 


of fuel. 


The Vickers-Keeler is a completely 
dependable boiler that operates effi- 
ciently under normal or overload con- 
ditions throughout a long life and it is 
a prime favorite in hospitals, institu- 
tions and vital industries where power 
must never fail and costs must be. kept 


at a minimum. 


Canadian Vickers designs and manu- 
factures other equipment and machin- 


specific need . . . all contribute to the 
comfort, welfare and prosperity of - 


Canadians. 


5 


MONTREAL 
MONTREAL 


Terente 


Vancouver 


A MEMBER OF THE WORLD-WIDE VICKERS GROUP 
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Significant a Index Numbers 

as Sees ag ae What's going on in the mining and 

; } _ il markets — the facts and rumors. 
By RAY MAGLADRY 


on | 


179.9 264 
1748 


7 x 





Iron ore prospects have been providing a substantial spark 
to speculative mining markets so far this year. Three new areas 
in eastern Canada have been added to the prospect list as explora- 
tion is stepped up. - 

Public interest appears to be fired by Canada’s rising produc- 
tion rate, steadily-climbing iron ore prices and forecasts of big 
future demand for beneficiated ores. But as mining. men point 
out, developing such properties to production involves time be- 
‘cause, even with large tonnages and ore arnenable to beneficiation, 
senior financing—running into many millions of dollars—is often’ 
a major problem. 

) Pe i ? This table shows recent market action of some iron prospects, 

sas. 2 =» © 233.1 1308.45 many of which swing widely in price in active trading: 
Mar. 6... 140, 20.4 " 1308. Latest Week's Early 1957 
7 Mon Ago 130.0 771.6 231.7 130581 72. _ FF _ High ex ar as 

S61 Hiah 1481 7 1712.24 99. in- 1.03 1: 86 116 
117.47 ' "56-7 Low 131.1 | Belcher ielmikee ham 1. 1.67 2.25 

. . ‘ eccceece 1.45 1. 133 1.70 
“agg eo ames i 20 . aS 7 io os 
we ie Sit 13836 7038 RES | Tron Bay ei ge ae age 

1956-57 High 321.08 ‘| O'Leary ” Malartic ipa PO cg 37 Al AT 
1956-57 Low . 457.44 . 63.03 162.67; Quebec Labrador ........ 22% 23% 21 24 


7 - > 


THE BUZZ IN BOARD ROOMS— is about attention being paid 
prospects in the current uranium interest of the public. Trading 


The Cumco Corporation Limited a P a b steps up in several stocks in the purely. speculative class as spon- 


CBRE SEE EE 


eS 
ERY NEUBERDEEENES af 9 
wt me 


. 7: e _ 
wou 


snes om a 
SERGE SSRRREERRCRES 


FREMBE SEREUNBESEEES 9 


i 
| 


ENEZE NSEEVUNSGEY 
sere SEER 


asf 
we 
8 
a} 8 
S 
i 
F 





Terepte Steck Exchange 
20 roi] 


a 
Ree 


S=BRS 


5 
Month Ago . 
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Suite 207, 330 Bay Street sors claim new properties will get consideration undet future 
Toronto. Canada government buying policies. | 
: Roche Long Lac, working its Blind River prospect, is a heavy 
Dear Sirs: trader. Stock at 2442c compares with 17c early this year, a high- 
Please send me without obligation on my part; full information low of 32c-16c so far in 1957. Norgold sells up to its 1957 high at 
on Monpre Uranium Exploration Limited, together with the 28c from around 23c recently, settles at 22'c. 
pamphlets and brochures as checked off in the margin. Nesbitt LaBine, continuing exploration on Beaverlodge prop- 
Check here: erties, moves to 83c from 72c, later settling back to 74c. Mentor 
Exploration, a Blind River prospect, edges ahead to 43c from 35c¢ 
1, The Iron Industry of Canad , ect, : 
en Sete ee terete slips back to 33c. Gulch Mines dips from 26c to a low of 16c, par- 
2. Abreast the Market. tially recovers to 22c. Company has suspended operations on its 
3, Locality map of New Brunswick. Beaverlodge property. 
4 


Up-to-date information on * * * 


(fill in name of mining or oil company) Attraction of warrants—as‘leverage—is illustrated in the re- hs es A Nv AC o a] 9 A 


cent burst of interest in uraniums, since several .uranium firms re 

NOME ...coccsgoccccedsceseeoscsccssesooeesse have warrants outstanding ‘(usually issued when senior financing : i FIRST in Canada for Copper, Brass and Bronze 

ee hesk tat eee wag done). As a stock price climbs or falls, the warrant price is * aus 

prepared tn limited AGGreSS ..cccccceccsccerseesccoceesecseeeses subject to much greater fluctuation. Hence, its attraction as a 

number. Te avoid " 

disappointment, ect City/Town short-term, big percentage profit-maker. 

promapey: Consolidated Denison warrants at $135, show a 127% gain 
‘since the start of the year. Denison stock, around $22%4, is up 

from $13.75 in early 1957 or a gain of about 63.6%. 

Another mover, Can-Met Explorations, is up around 68% in 
the period, the stock hitting a new high at $4.60 recently. Can- 
Met warrants sell up to $3.60 from early January price of $1.37, 
gain of about 162%. 


Telephone 
PLEASE WRITE OR PRINT PLAINLY a 





+ * & 


oe 


A flow of annual reports is focussing some attention on pro-| 
ducing mines. This table shows market action. and earnings 
records of companies recently issuing. 1956 reports: 

Latest Week Per.Share Per Share 
Price Ago Earnings Earnings 
, . 1956 
A2 $0.019 $0.006 
Mines Cececces 3.25 . 0.316 
HOME OIL UNITED OIL Mag scuwaine | 1980 131 
— seeeeeeae ee 1.59 . 0.076 
EXTRAGT FROM MARKET LETTER No. 800 (Feb. 14, 1957) tie eeerenesens 3.00 0.17 


1.70 1.70 0.143 
“Most. significant news among stock in this Group is the ; 
im oe 8 fish conan ry, "is e by ee ie an ro yl * 
cia rav mooearoneee ua ‘ / 
pressure and frst assesarh srhent indicates a new commercial OVER-THE-COUNTER MARKET—Unlisted uranium stocks 
DOCG ae ae ve | _ if | caught up in general interest. Canadian All-Metals, a Bancroft 

i t ing hor Lens 9 be ’ 

poets Boy ble ‘that other peeds tints mot lad block i }| area prospect, climbs from 10c-13c range a month ago to 12c-15c. 
papas Frag ly mage Boe ag pee a yaad he tyme: ay St. Mary’s Uranium, with prospects in both Blind River arid 
another block of 160,000 acres wherein a one-third interest Beaverlodge, moves from around 22c-25c to 33c-37c. 


can a gerne Py 2 tangy Pet... 7 th as Others with more definite ouflook in uranium field also sell 
men on 0 ever an view oO m new : 
tind, biggest since HOME'S discover every ot Westward Ho. higher. Peach Uranium, holder of Pronto and Northspan stock, 
which could tae gogy ! fate, coe werent ~ on Lake tield, trades at $15-$16 compared to $1354-$14% meet Bhs 
Cisse SFC UF 2 Be ms . ore sm the Athabaska, slated to be biggest shipper to the Lorado Uranium 
12-$18 range for a move which could carry through to ’ , . 
20.00 io Also, don i overlook HOME debentures ($104) which ~~ also — yes to $6.50-$6.70 from $6.30-$6.50. J 
are convertible in in ¥ a uly ngava nickel prospects, hoping for concessions, trade lower. 
a Abe iaores caclintentes in the Windle as 8 ft gar Martin-Bird at 23c-25c compares with 24c-26c recently. Raglan 


a 
course, any advance in HOME shares should be reflected by it | Nickel eases to 90c-95c from $1.02-$1.05. Wwe i ¥ Re @ ? OR r e orts 
the price of UNITED.” » * “ ' 


High Fellewing Recommendation of Home Oil “B" $17.25! ' ON THE OIL AND GAS FRONT—Profit-taking cuts into up-. 


h Fellowina R ndati f United Oi! ... $2.75! swing of Home Oil A and B issues after company discovers oil at fe | | d p fi 
gE ee ene Se oe ; a second well in the Virginia Hills area of Alberta. Venture being recor saies an ro ts 
Bubsceibe A. ~Biosk Market News @ Conmnens” anit Boonen drilled to earn 50% interest in block of over 92,000 acres farmed | Re | . 

1:5 domme ae wa ane out to team headed by Home and three others. Home Oil A at | ad ht 
Stocks. $16% after moving from $13 to $17%4. The B issue, after climbing for secon straig year 
to $17% from $12%%, trades around $16%4. United Oils, one of the ' ' 
sieck Market News 60 b ta. Securities Advi team, also higher at $2.80 compared with. $2.10, later settling back. 
C. W. E. Scott, President, to $2.72. 
80 Richmond St. W., Toronte, Canada. Rumor that U.S. Smelting, Refining & Mining is negotiating to 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; |[| deal its Canadian oil. properties into the proposed merger of For the first time ia the history of The White Motor 
5.00 Trial Service, only (10 issues). Airmail Service to distant points. Scurry-Rainbow Oils and Canadian Pipelines & Petroleums. It Company, sales crossed the $200,000,000-mark, 


wour “Weekly Market Letter Service. “Stock Market News and aed give US. Soper: a eee at 2p ay ie 1956 1955 reaching a total of $207,411,732. This is an in- 
Comment”. atone ae price of $2.90, Canadian Pipelines at $2.82 is down , “i of ly $27,500,000 of 15.3% over the pre- 


i ‘ius ' 1950 sales. 
Dome Exploration (Western) touches new 1957 high at $11%, New vehicles sold 17,434 16,880 vious year ...up more than 100% over 19 s 


compared with $11 week ago on completion financing plan which Net sales $207,411,732 | $179,944,264 Net profit of $7,187,875, in 1956, was a gain of 


would include sale of substantial block of shares to overseas in- . . ore than 18% over the $6,061,180 for 1955. In- 
A subscription entities you toe confidential advice on your stock wlan terests. — ¥ ; Net income $7,187,875 $6,061,180 - 8% $6, “ 


i : come per share of common stock rose from $5.90 
ee : Cash dividends paid in 1955 to $7.95 in 1956. 


. Bicroft Lie CE ecg soit websdees: All of the Company’s divisions contiibuted to the 
) oi d : : - Cash dividends paid increase in the sales and earnings for the year, all 
YALE & TOWNE] & | |Problems J etcommon stock $2,776,355 | $2270.663 ] have a abstansal backlog of orders, and all conn 


Number of shares of on sharing in the expected growth of the transpor- 


SS" Arua Reoort : 1 | , Overcome : eaicdied pee. 31) 57,489 57,689 meee Owitna during the 


Bicroft Uranium Mines reports Number of shares of ie , Send for your copy of the White 


HIGHLIGHTS OF REPORT TO STOCKHOLDERS nasi liehitiiee da" Dethess a common stock = ranamnliered* wna annie 
1956 '  qess expected to reach an objective of outstanding (Dec. 31) 976,659 969,042 quest to the Treasurer, The White 


| $600, 7 , , Cleveland 1, Onio. 
$123,725,731. $105,978,076 3° Eh rig monthly production this Net income per share Motor Company 1, 
111,001,862 a Sat " of common stock $7.05 $5.90 
Taxes on income . . . 6 2 ew 


Se ihe?) 2 ot cg Slee sz ei $85.8 million premium price —oas ‘THE WHITE MOTOR COMPANY 
a ea Bie a ee a ae \ Cor _ en _ common stock $2.85 $2.60° Cleveland 1, Ohio 
Average number of shares outstanding «1,998,226 1,660,750 ome oie y reports, The. mill iso _*The Company also paid 2 15 % stack dividend. White Diesel Engine Division—Springfield:99, Ohio 
Se eae a Te ao URE ae | avery of ‘91%. Mill feed is sical The White Motor Company of Conada Limited—Toronto 14, Ont 


Sp ith 
TOTAL ASSETS 2 os ae a by hore SEER ine. | ae | : e. 
abilities 3. ee rad 354 Pe g j om , For More Than 55 Years The Greatest Nome fh Trucks : i th y | | P 























NET SALES and other receipts . .. 
Total Costs and expenses. . . . . 
Net income before taxes on income . 








pene 19,178,291 
30,565,571 28,206,162 


STOCKHOLDERS’ EQUITY . . . . . $61,262,171 $52,274,998 
eeaaaenae 


ue VALE 6 TOWNE newtceine comer 
Executive Offices: Chrysler Building, New York 17).U.S.A. 
16 monutacturing plenty and @ Research Center in the United States, : 
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Some Junior Oil and Gas Stocks — A Special Study Oe ee ee a ee 


Integration, Pacific’s Goal | RALSTON APPOINTS 


investment 
analysts see ex- impurities , 
$19.50 7 
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The year 1947 brought with it 
ihe discovery of Leduc and 
puched off om. of the miost 
renzied exploration programs 

er witnessed in any potential gas gor pry plant. in the 
pil area in the world. The year| P@=y, Wi! also participate 
957 will bring with it the com- profit from the sale of byproducts 

from this operation 

g-of-age of the step-sister of ont with: Seale 

e “oil business” — natural gas. oe am gr meer hese 

There are two aspects of Paci- phur. company s interes 

in the transportation and sale of 


c Petroleums’ present position 
at make it, in the writer's the gas is maintained through its 


pinion, an outstanding junior 
nadian oil. The first is the 
ompany’s leading role in the de- 
relopment of natural gas in the 
ort St. John area and the other 
the production potential of 
holdings in three highly interest- 
g areas of Alberta. 
It now appears that the first 
rge-scale movement of natural 
as from northeastern British 
olumbia and northwestern Al- 
berta will begin during the sum- 
mer of this year. The outestand- 
g proponents and developers 
bf, this area have been a team of 
rompanies, headed and guided by 
Pacific Petroleums, 
The completion of Westcoast 
ransmission Company's 650- 
ile, 30 inch natural gas pipeline 
from the Fort St. John area. of 
ortheastern British Columbia to Canada. 
he British Columbia - Washing- 7 
on border will be the culmina- / a ) 
maion Of almost a decade of untir- 
ng effort of Frank McMahon, ci. h cL Pp —p Y 
e driving force of the company. joining 
Pacific Petroleums participates oo A 
ither directly or indirectly to 
ubstantial degrees in all phases 


ctr nthe Foe Beda =a) aiscovery! 


The accompanying table shows 
that there ‘s approximately $13 
per share in net quick assets. 
pro cna tg of other junior oil 
ri companies shows that the ratio 

Alberta, Here, companies, he: of quick assets to market price 
pleted gas well has n a firm i is normally 50%. At the current 
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| of the tial gas : es sp of $19, quick assets 
Ar acific troleums represent 
Recent wildcat oil success at 68%. 
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a. The first is the role of a 
sroducer, selling wet gas to the 
Westcoast Transmission Com- 


pany for processing. 
Next, a gas scrubbing plant 
ated by Westcoast Transmis- 


_ Walue Behind 

Ses eeantag tA idmion tn, teh ALMONTE or ssc cocsccde; With its sleek low styling ... beauty and luxury... . 3-speed push- 

investments——half present marke! valve ....sesceersseeees eves : button automatic transmission .. . optional dual headlights are 
ach -Ob bar cuban 7 advanced Torsion-Aire Ride... and so many other exciting new 
otal quick assets : features, Chrysler is the happiest “find” of the *57 car year! Even 
nded debt its price brings a pleased grin. (It's lower than you'd guess!) 


Quick @ssets cs ccccccccccersscavecenceceecese Rosen $68,500,000 
"$13 











Net quick assets per shore 
(Based on 5,525,000 common shares ovistanding) ° 


Company Reports 


ie assist readers in appraising and comparing company financial statements, The 
eial Pest has a entheren meéthed ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 





RENABIE MINES had a net profit 
Mining of $176,141 in 1956, equal to 17c a 
MACASSA MINES had a net She 0 thane tip 08. Ate rela 
cts tN Fae 8 whe a) 2 aa a ace” eee 
P : had a deficit for the year of 
579,461, equal to 22c a share, in $33,860 
Development of new levels from Pn wing Pv 5 an mtg £5 Ben 
he No. 2 Winze continued with &/ tom $34.56. Mining operations were 
of 4,953 ft. of ore opened UD/ curtailed for four months because of 
yeraging 0.54 oz. a ton over 8M) . reduction in hydro-electric power 
verage width of 6.4 ft. This devel. and a high labor turnover. 
bpment compares with 2580 ft) wow continued on development |’ 
peseenne 0.5 oz. over 6.1 ft. in the! .¢ .nown orebodies between the 
previous year. levels. 
This development work will con- Sloaing mun” stanben from 
inue to a depth of 5,725 ft. in this! 5 499 f level to reach 2,200 ft. 
ea of the mine, R. A. Bryce, presi-| Gevelon five new levels and at 
reached 


ht, reports. yearend had 
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Just imagine yourself at the wheel of this big, brilliant °57 Chrysler 
with its great spirit and splendour . . . its great luxury and comfort 
«+. and its great years-ahead ideas! : 

Under that low, glistening hood you can féel the smooth-purri 
pulse of up to 325 horsepower. You command this panendeis 
power with the push-button ease of Torque-Flite automatic trans- 
mission. You get new zoom-away responsive- | 

__ And wherever you head this dazzling beauty 
you're in for the smoothest riding and i 
on four wheels. Chrysler’s revolutionary 
Torsion-Aire suspension is the reason—and it 
really makes an astonishing difference ! 


Get acquainted with this extraordinary value in fine motorcars 
soon. You deserve a beautiful Chrysler this year. And we've just 
the model, colour and equipment you want—at a price ll And 
attractive, even compared with many lesser makes! Telephone us. 
We'll be glad to bring a New Yorker or Windsor to your door! * 
CHRYSLER CORPORATION OF CANADA, LIMITED 


Chrysler's Torsion-Aire Ride is the most remarkable 
development of the ’57 car year. Lets you corner without 
“heeling over”. . . brake without annoying “nose-dive” 
» « -“float” over bumps! Advance-design torsion bars, 
new Levelizer rear springs, Super Oriflow shock absorb- 
ers, anti-dip brake control and complete rubber insu- 
lation make a real difference ! : 


CHRYSLER 'sz 
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Traders Finance Head Office Building, 


Toronto, Ont. 


ited 


imi 


For passenger elevators and freight elevators 


of all kinds, dumb waiters and 


electric stairways. 


HEAD OFFICE—TORONTO 


Co OIBOOL BORDOOO, 


Page & Steele 
Perini Limited 
| 9 


ing 


Dewar, Stevenson & Stanley 
Rush & Tompkins (Canada) L 


Architect: Watt & Tillmann 
Pigott Construction Co. Ltd. 


Architect 
Gen. Contractor 
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IC ELEVATORS 
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ed across Canada are 


, working with Turnbull, 


assure the ultimate in elevator systems. 


Gen. Contractor: 
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demands. 
3. Turnbull Eng 
at a maximum. 
Your Architect and Engi 
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Edmonton, Alta. 
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53 Yonge St., 
Toronto, Ont. 


1. Modern styling to match modern architecture. 
2. Elevator systems to meet a wider range of build 
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Trafloma 
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Gen. Contractor 


the complex vert 


found in today’s modern build 
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systems in step with modern ideas. These outstanding 
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pressures. That’s a basic reason why forward looking 


an efficient flow of traffic load regardiess of peak 
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By electronically compensating unbalanced traffic de- 
mands, Turnbull Traflomatic automatically delivers 


Turnbull Traflomatic Elevators are the most 
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